
GHCL Limited _________ _ 

April 11, 2017 

National Stock Exchange of India 
Limited 

BSE Limited 
Corporate Relationship Department, 

"Exchange Plaza" 
Sandra - Kurla Complex, 

151 Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 Sandra (E) , Mumbai - 400 051 

Fax# 022 26598237/38 (Fax: 022 22723121/2037/2041/3714/2039/2061) 

Dear Sir I Madam, 

Re.: GHCL Limited (BSE Code: 500171 & NSE Code: GHCL) 

Sub: Compliance Report on Corporate Governance for the quarter ended 
March 31, 2017 

Pursuant to Regulation 27(2) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 read with SEBI Circular (CIR/CFD/CMD/ 5/ 2015) 
dated September 24, 2015 and other applicable provisions, if any, please find 
enclosed herewith compliance report on Corporate Governance for the quarter 
ended March 31, 2017. 

You are requested to kindly take note of the same. 

In case you require any further information/ clarification, please do let us know. 

Thanking you 

Yours faithfully 

For GHCL LIMITED 

t~~ 
Bhuwneshwar Mishra 
GM & Company Secretary as well as Compliance Officer 

GHCL House, B-38, Institutional Area. Sector-1, Noida-201301 (U .P.) India. Ph . : 91-120-2535335, 3358000, Fax · 91-120-2535209, 3358102 
CIN : L24100GJ1983PLC006513. E-mail : ghclinfo@ghcl.co.in, Website: www.ghcl.co. in 

Regd . Office : GHCL House , Opp. Punjabi Hall , Near Navrangpura Bus Stand. Navrangpura. Ahmedabad-380009 
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Com pl iance R eport on Corpora te Gove rna nce as pe r Reg. 27(2) of the List ing Regu la tions, 2015 by GHCL Limited for the q uarter ended Ma rch 31 , 2017 

I Name of Listed Entity G HCL Limi ted 

2 Quarter ending Ma rch 31 , 20 17 

I Compositi on of Boa rd of Direc tors 
Title Name of the Director PANS DI N Category (Chi1irperson I Da te of Tenure "' No. of Number of membersh ip No. of post of 

(Mr. / Execut ive I Non- Eexecutive I A p poin tment Directo rs hip in in Audit I Stakeholder C ha irperson in Audi l I 

M s) Independent I Nominee) & in the curren t listed entities Committee(s) including Stakeholder 
term / including this this listed entity Committee(s) held in 
cess1ll ion lis ted entity listed en t ities including 

th is listed entity 

Mr. Sanjay Dalmia AADPD9438N 00206992 Non Execut ive Chairperson - 19-07-2016 NIA I o o 
Promoter 

Mr. Anurag Dalmia AADP09439P oo 1201 1 o Non Executive - Promoter 19-07-2016 NIA I o o 
Mr. Neelabh Dalmia AFBPD8202R 00121 760 Non Executive - Promoter 23-07-2015 N/A I I o 
Mr. Dr. B_ C. Jain AAMPJ8748C 00319666 Non Executive - Indeoendent 01 -04-2014 36 months I I I 

Mr. G . C. Srivastava AZZPS3002J 021 94331 Non Executive - Independent 01 -04-2014 36 months I I o 
Mr. Mahesh Kumar Kheria AFOPK31 04 L 00161680 Non Executive - Independent 01-04-2014 36 months I 2 I 

Mr. Sanjiv Tyagi AADPT2890G 00225812 Non Executive - Independent 01 -04-2014 36 months I o o 
Mr. K. C. Jani ACQPJ364JQ 02535299 Non Executive - Independent 18-09-2014 30 months 3 I o 
Mr. Lavanya Rastogi AFDPR496JH 01 744049 Non Executive - Independent 24-11-2014 28 months I o 0 

Mr. R. S. Jalan ABBPJ6847Q 00121260 Executive (MD) 21 -08-2014 N/A I I o 
Mr. Raman Choora AADPC9604M 00954190 Executive (CFO) 23-07-2015 N/A I I o 
Note: 
Duri ng the quarter Mrs . Padma Vi nod Betai - Nominee Director (Woman Director) ceased from the Board of the Company effect ive from January 25 , 2017, due to the reason that the Company had paid the final 

installment of loan taken from IDBI Bank Limited vide Loan agreement dated July 6, 2010. However, Company may fill the vacancy of Woman Director upto April 24, 201 7, as per the requirement of Section 149 of the 

Companies Act, 2013 and rule 3 of the Companies (Appointment and Qualification of Directors) Rules, 2014 read with Regulation 17 of the SEBI (Listing Obligations & D isclosure Requirements) Regulations, 20 15. 

S PAN number of any d!rector \VOuld not be displayed on the websi1e of Stock Exchange. 

& Category of directors means executive/non-executive/independent/Nominee. If a director fits into more than one category write all categories separating with hyphen 

•To be filled only for Independent Director. Tenure would mear1 total period from which independent director is serving on Board of directors of the listed entity in continuity without any cooling off period. 

II I Com pos ition of Committees 
Name of Committee Name of Corn miUee members Category (Chairperson I 

Executive I Non- Eexecuti"e I 

Independen t I Nominee)& 

Aud it Comm ittee Dr. 8 C Jain - Chairperson of the jlndependent 

3 Risk Ma nagement 
C ommittee (if 

applicable)* 

Committee 

Mr.KC Jani 

Mr. G. C. Srivastava 

Mr. Mahesh Kumar Kheria 

Mr. Mahesh Kumar Khcria 

Mr. Neelabh Da!mia 

Mr.RS Ja!an 

Mr. Raman Choora 

Independent 

Independent 

Independent 

Independent 

Non-Executi \e 

Execut ive (MD) 

Executive (CFO) 

•No: app!icab!e However, the Board of Directors voluna:-i!y formed :his Co:~m:i nee . 

A L--q-']' 

Name of Comm ittee Name of Comm ittee members 

Nom ination & Mr. K C Jani - Chairperson of the 

Remuneration Committee 

Committee Mr San jay Dalmia - Member of the 

Committee 

Dr. BC Jain 

Mr. Sanjiv Tyagi 

Category (Chairperson 

I Execut i"e I Non

Eexecuti"e I 
Independent I 

Nominee)& 

I ndepcndent 

Chairperson 

lndeocndent 

Independent 

Stakeholders 

Rela tionship 

Committee 

Mr Mahesh Kumar Kheria - Chairperson of p ndcpendent 

the Committee 

ivtr Neelabh Dalmia Non-ExecutiYe 

Mr. RS Jalan Execut ive (MD) 

Mr. Raman Choora Execut ive (CFO) 



III Meeting of Board of Directors 

Date(s) of Meeting (if any) in the Date(s) of Meeting (if any) in the current quarter Maximum gap between any two 
previous quarter consecutive meeting (in number 

of days) 
21-10-2016 31-01-2017 101 

IV Meeting of Committees (i.e. Audit Committee) 
Date(s) of meeting of the Audit Whether requirement of Quorum met Date of meeting of Maximum gap between any two 
Committee in the relevant quarter (details) the committee in the consecutive meeting in number of 

previous quarter days* 

31-01-2017 Yes 21-10-2016 IOI 
All four members of the Audit 
Committee (i.e. Dr. B. C. Jain, Mr. K 
C Jani, Mr. G. C. Srivastava & Mr. 
Mahesh Kumar Kheria) attended the 
meeting held on 31-01-2017. 

*This infonnation has to be mandatorily be given for audit committee, for rest of the committees giving this in fo rmation is optional. 

v Related Party Transactions 
Subject Compliance status (Yes I No I NA)"rernotc bclow 

Whether prior approval of audit committee obtained Yes 

Whether shareholder approval obtained for material RPT NA 

Whether detail s of RPT entered into pursuant to omnibus approval have been Yes 
reviewed by Audit Committee 

Note 
I In the column "Compliance Status," compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been 

composed in accordance with the reuirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Ent ity has no 
related party transactions, the words "N .A." may be indicated. 

2 If status is "No" detai ls of non-compliance may be given here. 

VI Affirmations 
l The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure reuirements) Regulations, 

2015. 

2 The composition of the following committees is in terms ofSEBI (L isting obligations and disclosure reuirements) 
Regulations, 2015 

a. Audit Committee 
b. Nomination & remuneration committee 
c. Stakeholders relationship committee 
d. Risk management committee (appli cable to the top I 00 li sted entities) 

3 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing 
obligations and disclosure reuirements) Regulations, 2015. 

4 The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI 
(Li st ing obligations and disclosure reuirements) Regulations, 2015 

5 a.The report and I or the report submitted in the previous quarter has been placed before Board of Directors. Yes 
b. Any comments I observations/advice of Board of Directors may be mentioned here: NA 

Name & Designation 
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GHCL Limited _________ _ 

April 11, 2017 

National Stock Exchange of India 
Limited 

BSE Limited 
Corporate Relationship Department, 

"Exchange Plaza" 
Sandra - Kurla Complex, 

151 Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 Sandra (E), Mumbai - 400 051 

Fax# 022 26598237/38 (Fax: 022 22723121/2037/2041/3714/2039/2061) 

Dear Sir I Madam, 

Re.: GHCL Limited (BSE Code: 500171 & NSE Code: GHCL) 

Sub: Compliance Report on Corporate Governance for the financial year ended 
March 31, 2017 

Pursuant to Regulation 27(2) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 read with SEBI Circular (CIR/CFD/CMD/ 5/ 2015) 
dated September 24, 2015 and other applicable provisions, if any, please find 
enclosed herewith compliance report on Corporate Governance for the financial year 
ended March 31, 2017. 

You are requested to kindly take note of the same. 

In case you require any further information/ clarification, please do let us know. 

Thanking you 

Yours faithfully 

For GHCL LIMITED 

/(.~_!!-
Bhuwneshwar Mishra 
GM & Company Secretary as well as Compliance Officer 

GHCL House, B-38 , Institutional Area . Sector-1 , Noida-201301 (U.P.) India. Ph. : 91-120-2535335, 3358000, Fax · 91-120-2535209, 3358102 
CIN : L24100GJ1983PLC006513. E-mail: ghclinfo@ghcl.co. in, Website : www.ghcl.co.in 

Regd. Office GHCL House, Opp. Punjabi Hall , Near Navrangpura Bus Stand. Navrangpura. Ahmedabad-380009 

' A Dalmia Brothers Enterpri se @RWA Wl\!14 
REGISTERED REGISTERED 



~f 
ANNUAL COMPLIANCE REPORT ON CORPORATE GOVERNANCE 

Name of Listed Entity GHCL Limited 
Year ending March 31, 2017 
I. Disclosure on website in terms of Listing Regulations 
Item Compliance Status 

(Yes/No/NA) 
Details of business Yes 
Terms and conditions of appointment of independent directors Yes 
Composition of various committees of board of directors Yes 
Code of conduct of board of directors and senior management personnel Yes 
Details of establ ishment of vigil mechanism/ Whistle Blower policy Yes 
Criteria of makinq payments to non-executive directors Yes 
Pol icy on dealinq with related party transactions Yes 
Pol icy for determininq 'material ' subsidiaries Yes 
Details of fam iliarization proorammes imparted to independent directors Yes 
Contact information of the designated officials of the listed entity who are responsible for assisting and Yes 
handling investor grievances 
Email address for grievance redressal and other relevant details Yes 

Financial results Yes 
Shareholdinq pattern Yes 
Details of aqreements entered into with the media companies and/or their associates Yes 
New name and the old name of the listed entity Yes 
II Annual Affirmations 
Particulars Regulation Number Compliance Status 

(Yes/No/NA) 
Independent director(s) have been appointed in terms of specified criteria of 16(1)(b) & 25(6) Yes 
independence' and/or 'elioibilitv' 
Board composition 17(1) Yes* 
Meetina of Board of directors 17(2) Yes 
Review of Compliance Reports 17(3) Yes 
Plans for orderly succession for appointments 17(4) Yes 
Code of Conduct 17(5) Yes 
Fees/compensation 17(6) Yes 
Minimum Information 17(7) Yes 
Compliance Certificate 17(8) Yes 
Risk Assessment & Manaqement 17(9) Yes 
Performance Evaluation of Independent Directors 17(10) Yes 

~ L-<f1 



~v: 
Composition of Audit Committee 18(1) Yes 
Meetinq of Aud it Committee 18(2) Yes 
Composition of Nomination & Remuneration committee 19(1) & (2) Yes 
Composition of Stakeholder Relationship Committee 20(1) & (2) Yes 
Comoosition and role of Risk Manaaement committee 21(1) (2) (3)(4) Yes 
Viqil Mechanism 22 Yes 
Policy for related party Transaction 23(1 ),(5) ,(6) ,(7) & (8) Yes 
Prior or Omnibus approval of Audit Committee for all related party transactions 23(2) , (3) Yes 

Approval for material related party transactions 23(4) NA 
Composition of Board of Directors of unlisted material Subsidiary 24(1) NA 
Other Corporate Governance requirements with respect to subsidiary of listed 24(2) ,(3) ,(4) ,(5) & (6) Yes 
entity 

Maximum Directorship & Tenure 25(1) & (2) Yes 
Meeting of independent directors 25(3) & (4) Yes 
Familiarization of independent directors 25(7) Yes 
Memberships in Committees 26(1) Yes 
Affirmation with compl iance to code of conduct from members of Board of 26(3) Yes 
Directors and Senior management personnel 
Disclosure of Shareholding by Non-Executive Directors 26(4) yes 

Policy with respect to Obliqations of directors and senior manaqement 26(2) & 26(5) Yes 
Note *During the quarter Mrs. Padma Vinod Betai - Nominee Director (Woman Director) ceased from the Board of the Company effective from January 25, 2017, 

due to the reason that the Company had paid the final installment of loan taken from IDBI Bank Limited vide Loan agreement dated July 6, 2010. However, 
Company may fill the vacancy of Woman Director upto April 24, 2017, as per the requirement of Section 149 of the Companies Act, 2013 and rule 3 of the 
Companies (Appointment and Qualification of Directors) Rules , 2014 read with Regulation 17 of the SEBI (Listing Obl igations & Disclosure Requirements) 
Regulations, 2015. 
In the column "Compliance Status," compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been composed in 

1 accordance with the reu irements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed Entity has no related party transactions , the 
words "N.A." may be indicated . 

2 If status is "No" details of non-compliance may be given here. 

3 If the Listed Entity would like to provide any other information the same may be indicated here. 

Ill Affirmations: 
The Listed Entity has approved Material Subsidiary Policy and the Corporate Governance requirements with respect to subsidiary of 
Listed Entity have been complied. -
Fo1 GHCL Limited !&CL Li~ 
!~~rl *~ $('>' 

~( GHC L \~ 
Bhuwneshwar Mishra -"5. \ '\. ~ ./ J f~ 

General Manager & Company ... -- · ' LW' /At"/ 
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