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Mr. Hari K 
Vice President 

Mr. S Subramanian 
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"Exchange Plaza" 
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Sandra (E) , Mumbai - 400 051 Dalal Street, Fort, Mumbai - 400 001 
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Dear Sirs, 

Subject: Post Board Meeting Intimation - Filing of Reviewed Un-audited 
financial results alongwith Limited Review Report for the quarter ended 
June 30, 2015 

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges, intimation 
be and is hereby given that Board of Directors in their just concluded meeting 
held on July 30, 2015 has approved the Reviewed un-audited financial results for 
the quarter ended June 30, 2015, which are enclosed. 

We would further like to inform that the auditors have conducted the limited 
review of the un-audited financial results for the quarter ended June 30, 2015. 
The Limited Review Report as placed before the Board of Directors is annexed 
herewith for your record. 

Thanking you 

Yours faithfully 

For GHCL Limited 

~~3-----
Bhuwneshwar Mishra 
General Manager & Company Secretary 
(Membership No.: FCS 5330) 
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Statement of Unaudited Financial Results (Standalone ) for the Quarter ended on 30TH JUNE 2015 

Quarter Ended Year Ended 

S. No. PARTI Particulars 30.06.2015 31 .03.2015 30.06.2014 31 .03.2015 

Unaudited Audited 

1 Income from operations 

(al Net Sales/ Income from Operations (Net of excise duty) 583.66 637.94 557.87 2,363.64 
(b) Other Operating Income 3.20 3.10 2.52 9.97 
Total Income from Operations(Net) 586.86 641.04 560.39 2,373.61 

2 Expenses: 

a) Cost of Material consumed 201 .90 220.29 217.34 903.92 
bl Purchase of Stock-in-trade 14.70 15.45 9.29 62.15 
c) Changes in inventories of finished goods, work-in-progress and stock-in-

(10.94) 16.75 (11 .95) (12.77) trade 

dl Employees benefits expenses 32.79 29.39 30.93 125.19 
e) Power, Fuel and Water 87.67 97.82 90.56 389.57 
f ) Depreciation and amortisation expenses 20.16 27.22 18.82 84.45 
al Other Expenses 109.90 104.81 91 .85 379.96 
Total Expenses 456.18 511 .73 446.84 1,932.47 

3 
Profit From Operations before Other Income, finance cost & Exceptional 
Items (1-2) ...... I"\ -- 129.31 113.55 441 .14 

4 Other Income 0.88 3.28 1.95 11 .26 

5 
Profit from ordinary activities before finance cost. Exchange Impact & 
Exceptional Items (3+4) 131 .56 132.59 115.50 452.40 

6 Finance Cost 

ta) Interest Cost and financial charges 38.48 36.00 39.80 154.04 

~ 
b) Add : Exchange Loss equivalent to Interest Saving on forex instruments 4.24 - 2.32 9.80 
Total Finance cost (a+b) 42.72 36.00 42.12 163.84 

7 
Profit from ordinary activities before Exchange Impact & Exceptional Items 
(5-6) 88.84 96.59 73.38 288.56 

8 Exchange Gain I (Loss) 

(a) Exchange Gain I (Loss)- Gross (4.24) 2.56 (1 .31) (13.01) 

(b) Less : Exchange Loss equivalent to interest Saving on forex instruments 
transferred to finance cost 4.24 - 2.32 9.80 
(c) Net Exchange Gain I (Loss) (a+b) - 2.56 1.01 (3.21) 

9 
Profit from ordinary activities after Finance cost but before Exceptional 
Items (7+8) 88.84 99.15 74.39 285.35 

10 Exceotional Items (13.51) (27.40) - (27.40' 
11 Profit from ordinary activities before tax (9+10) 75.33 71.75 74.39 257.95 
12 Tax exoenses 14.00 21 .92 13.75 74.93 
13 Net Profit from ordinary activities after tax (11-12) 61.33 49.83 60.64 183.02 
14 Paid Up Equity Share Capital (face value of Rs.10/- each) 100.02 100.02 100.02 100.02 
15 Reserve excluding Revaluation Reserve 594.55 
16 EPS - Before & after Extraordinary items (of Rs.1 Of-each) (not annualised) 

(a) Basic & Diluted 6.13 5.11 6.07 18.43 
PART-II SELECT INFOMRATION FOR THE QUARTER AND YEAR ENDED 30TH JUNE 2015 

A PARTICULARS OF SHAREHOLDING 

1 Public Shareholdinq 

- Number of Shares 8 16 42 681 8 16,42 681 8,24,25,402 8, 16,42,681 
- Percentaae of Shareholdina 81 .63 81.63 82.41 81 .63 

2 Promoters and promoter group Shareholding 

a) Pledged I Encumbered 

- Number of Shares 86,70,800 86,70,800 86,70,800 86,70,800 
- Percentaae of Shares 47.18 47.18 49.28 47.18 

(as a% of the total shareholdina of oromoter & oromoter arouol 

- Percentage of Shares 8.67 8.67 8.67 8.67 
(as a % of the total share caoital of the comoanvl 

bl Non - encumbered 

- Number of Shares 97,05,805 97,05,805 89,23,084 97,05 805 
- Percentage o'~ ~DIV~ 52.82 52.82 50.72 52.82 

(as a % of .L.r~ """ '-~~ of.promotef,(W~e~·\ 
-Percent ~hares "\'.Q"'\ //.$ / ,..., v \ ,...1 :::1.H:r .... 9.70 8.92 9.70 

(as a o/q ,iflfe ~~ijaQjl31 f the cq~ 1o"cliv.i.::..-_~;:~ \ ·-/~~" "''°~ I 
I * I ACCOUN"iANTS I -; lrticula~ '.,;! \ .:.:.:--v" '"'11 l> J I a!1f. r~r~Jled JC .~ 2015 

B INVEST iiaJ-.igW I :v \\:"'_. \ .. ·-··..-.·· J lj ;v 
./ /GHCl ~ 

~ ~ 
w 

Pendina al..\iL.. ~~;nninn ..t'.ll>'.liht'1arter \.~e,.~ /...~// ::--- "\,..h "" / I~ 
Received du~Bfiua~ ~arfman~ \~,,...\ 2"\. v / ) ...... •J 

Disposed of during llieQuarter - \.~;. "'il..1 ..... ./-'&./ 
Remaining unresolved at the end of the quarter 'c11Area .~ j 
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Segment wise Revenue , Results and Capital Employed under Clause 41 of the Listing Agreement 

Quarter Ended Year Ended 

S. No. Particulars 30.06.2015 31 .03.2015 30.06.2014 31 .03.2015 
Unaudited Audited 

1 Segment Revenue 

1.a Inorganic Chemicals 347.22 378.11 343.49 1,416.41 

1.b Home Textiles 239.64 262.93 216.90 957.20 

1.c Others I Un-allocated - - - -
1Total Revenue 586.86 641.04 560.39 2,373.61 

2 Segment Results 

I 

Operating Profit before Finance cost & Tax but 
after Forex Gain I (Loss) 

2.a Inorganic Chemicals 106.82 123.20 99.79 398.35 

2.b Home Textiles 26.35 20.13 17.71 61 .84 

2.c Others I Un-allocated - 0.00 (0.01) (0.01) 

Total Segment Results 133.17 143.33 117.49 460.18 

2.d Finance Cost 

(a) Interest Cost and financial charges 38.48 36.00 39.80 154.04 

(b) Exchange Loss equivalent to Interest 
4.24 - 2.32 9.80 

Saving on forex instruments 
Total Finance cost (a+b) 42.72 36.00 42.12 163.84 

2.e Un-allocated Expenditure 1.61 8.18 0.98 10.99 

Profit Before Tax and Exceptional Items 88.84 99.15 74.39 285.35 
3 Capital Employed 

3.a Inorganic Chemicals 461.23 419.80 384.79 419.80 
~h Home Textiles 441 .10 421 .15 339.35 421 .15 
3.c Others I Un-allocated 14.04 13.70 172.32 13.70 

Total Capital Employed 916.37 854.65 896.46 854.65 



.... 

Notes: 
1. The above results were reviewed by the Audit Committee and were approved and taken on record by the 
Board of Directors in their meeting held on July 30, 2015. Further, in accordance with the requirements of 
Clause 41 of the Listing Agreement with the Stock Exchange, the Statutory Auditors have carried out Limited 
Review and the review report has been approved by the Board. 

2. Exceptional items represent one time employees' separation cost incurred during the current quarter on 
account of Voluntary Retirement Scheme (VRS) given to employees of Soda Ash division. The benefits of 
VRS would be accruing over a period of time. 

3. During the quarter, a non-operating subsidiary "Teliforce Holding India Limited" in Cyprus has been 
voluntarily dissolved on 28th April 2015. 

4. The previous year's/corresponding periods' figures have been regrouped I reclassified , when necess-ary. 

New Delhi 
July 30, 2015 

~ 
R. S. Jalan 

Managing Director 

DIN-00121 260 

t:L-a+ 
Raman Chopra 

CFO & Executive Director (Finance) 

DI N-00954190 



RAHUL GAUTAM DIVAN & ASSOCIATES AND 

JAYANTILAL THAKKAR & CO. 
CHARTERED ACCOUNTANTS 

111 (A), MAHATMA GANDHI ROAD, 
FORT, MUMBAI • 400 023. 

TELEPHONES :2265 8800 
2265 8900 

FAX : (91 - 22) 2265 8989 
E-MAIL : jtco@vsnl.net 

REVIEW REPORT TO THE BOARD OF DIRECTORS OF 
GHCL LIMITED 

We have reviewed the accompanying statement of unaudited financial results of 
GHCL Limited for the period ended 30th June 2015 except for the disclosure regarding 
'Public Shareholding' and 'Promoter Group Shareholding' which have been traced from 
disclosure made by the management and have not been audited by us. This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Financial Statements 
are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an a'1dit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognised accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing 
Agreement, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For and on behalf of 
JAYANTILAL THAKKAR & CO. 

Partner 
Membership No: 006205 

Place: New Delhi 
Date : 30th July 2015 

For and on behalf of 
RAHUL GAUTAM DIVAN & ASSOCIATES 
Chartered Accountants 
(Firm Reg. No. 120294W) 
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