
GHCL Limited _________ ----
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National Stock Exchange of 
India Limited 
"Exchange Plaza" 
Sandra - Kurla Complex, 
Sandra (E), Mumbai - 400 051 
NSE Code: GHCL 

Dear Sir I Madam, 
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BSE Limited 
Corporate Relationship Department, 
151 Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
BSE Code: 500171 

Sub: Filing of Published copy of Advertisement released for un-audited 
financial results of the company for the quarter ended on September 30, 
2018 

In continuation to our earlier communication dated October 31, 2018 and 
pursuant to requirement of Listing Regulations read with other applicable 
provisions, if any, please find enclosed herewith copy of advertisement released 
in The Hindu - Business Line (English) dated November 1, 2018, The Economics 
Times (English) - Ahmedabad edition dated November 1, 2018, and The 
Economics Times (Gujarati) dated November 1, 2018. 

You are requested to kindly take note of the same and please also take suitable 
action for dissemination of this information. 

Thanking you 

Yours faithfully 

For GHCL Limited 

~~3--
Bhuwneshwar Mishra 
Sr. General Manager & Company Secretary 

GHCL House, B-38, Institutional Area, Sector-1, Noida-201301 (U.P.) India. Ph. : 91-120-2535335, 3358000, Fax : 91-120-2535209, 3358102 
CIN : L24100GJ1983PLC006513, E-mail: ghclinfo@ghcl.co.in, Website : www.ghcl.co.in 

Regd. Office : GHCL House. Opp. Punjabi Hall. Near Navrangpura Bus Stand, Navrangpura, Ahmedabad-380009. 
ISO 9001 ISO 14001 

A Dalmia Brothers Enterprise 

mm 
@Mj@Mj 
REGISTERED REGISTERED • . • . 
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j - j I - '),o 1 8 ('( in Cr.) STATEMENT OF ASSETS & LIABILITIES ~in Cr.) 

Particulars 

Income 
(a) Revenue from Operations 
(b) Other Income 

Total Income 

2 Expenses: 
a) Cost of Material consumed 
b) Purchase of Stock"n-lrade 
c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 
d) Excise duty expense. 
e) Employee benefits expense 
~ Power, Fuel and Waler expense 
g) Depreciation and amortisation expense 
h) Finance Cost 
i) Other Expenses 
Total Expenses 

3 Profit before tax & Exceptional lterns (1-2) 
4 Exceptional Items 
5 Profit before tax (3-4) 

Tax expenses 
(a) Current tax 
(b) Less: Tax adjustment for earlier years 
(c) Deferred tax · 
Total tax expenses 

7 Net Profit after tax '(5·6) 

8 Other Comprehensive lncome/(Loss) for the period net 
of tax- not to be reclassified subsequently to profit & loss 
Total Comprehensive Income for the period 
comprising profit for the period after tax and 
other comprehensive income (7+8) 

10 Other Equity excluding Revaluation Reserve as per 
the audited balance sheet 

11 Paid Up Equity Share Capital (face value of < 10/- each) 
12 Earnings per Share (face value of <' 10/- each) 

(a) Basic 
(b) Diluted 

Particulars 

Segment Revenue 
1.a Inorganic Chemicals 
1.b Home Textiles 
1.c Un-allocated 

Total Revenue 

2 Segment Results 
Operating Profit before Finance cost & Tax 

2.a Inorganic Chemicals 
2.b Home Textiles 
2.c Un-allocated 

Total Segment Results 

2.d Finance Cost 
2.e Un-allocated Expenditure 

Proflt Before Tax and Exceptional Items 
Exceptional Items 

Profit Before Tax 

3 Segment Assets 
3.a Inorganic Chemicals 
3.b Home Textiles 
3.c Un-allocated 

Total Segment Assets 
4 Segment Liabilities 

4.a Inorganic Chemicals 
4.b Home Textiles 
4.c Un-allocated 

Total Segment Liabilities 

New Delhi 
October 31, 2018 

• 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 

714.30 
3.08 

1,589.98 
5.60 

1,515.56 
5.95 

2,932.59 
35.75 

835.39 
3.50 

838.89 

754.59 
2.10 

756.69 717 .38 1,595.58 1,521.51 2,968.34 

334.55 
81.43 

(56.48) 

273.05 
53.39 

3.75 

294.88 
38.39 

(9.31) 

607.60 
134.82 

(52.73) 

574.80 
56.67 

16.35 

1,100.08 
125.54 

23.62 
50.87 50.87 

52.00 
124.17 
28.90 
34.36 

124.50 
723.43 

115.46 

115.46 

31.58 

5.47 
37.05 
78.41 

(0.89) 

77.52 

98.01 

49.67 
109.53 
28.42 
34.27 

113.99 
666.07 
90.62 

90.62 

26.05 

2.98 
29 .03 
61.59 

0.94 

62.53 

98.01 

44.13 
90.84 
25.04 
34.69 

119.58 
638.24 
79.14 

79.14 

21.35 

4.47 
25.82 
53 .32 

0.08 

53.40 

96.86 

101.67 
233.70 
57.32 
68.63 

238.49 
1,389.50 
206.08 

206.08 

57.63 

8.45 
66.08 

.140.00 

0.05 

140.05 

9801 

87.05 
185.25 
50.19 
65.32 

244.73 
1,331.23 
190.28 

190.28 

56.86 
(82.91) 

5.14 
(20 .91) 

211 .19 

0.11 

211.30 

96.86 
(No! Annualised) (Not Annual ised) (Not Annualised) (Not Annualised) (Not Annualised) 

8.02 6.31 5.45 14.32 21 .56 
7.95 6.24 5:42 14.20 21.42 

176.37 
390.30 
109.53 
124.16 
452.39 

2,552.86 
415.48 

415.48 

106.76 
(89.81 ) 

34.02 
50.97 

364.51 

3.48 

367.99 

1,524.52 
97.42 

37.32 
37.08 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31 .03.2018 

532.80 
302.59 

490.19 
264.40 

443.38 
270.92 

1,022.99 
566.9g 

934.20 
581 .36 

1,g10.94 
1,021.65 

835.39 754.59 714.30 1,589.98 1,515.56 2,932.59 

131 .94 
19.40 

151.34 

34.36 
1.52 

115.46 

115.46 

119.69 
6.62 

126.31 

34.27 
1.42 

90 .62 

90 .,62 

121 .39 
(6.04) 

115.35 
.34.6g 

1.52 

79.14 

79.14 

2,135.61 2,087.47 1,871.47 
1,602.49 1,590.82 • 1,503.g2 

42.89 46.96 56.65 

251 .63 
26.02' 

277 .65 
68.63 

2.94 
206 .08 

206.08 

2,135.61 
1,602.49 

42.89 

242.1 2 
16.41 

258 .53 

65.32 
2.g3 

190.28 

190.28 

1,871.47 
1,503.92 

56.65 

554.46 
3.73 

558.19 

124.16 
18.55 

415.48 

415.48 

2,03g,13 
1,522.86 

62.75 
3,780.99 3,725.25 3,432.04 3, 780.99 3,432.04 . 3,624. 7 4 

g31 .04 
90g,35 
221.68 

990.22 
900.19 
1g9.08 

955.93 
862.96 
154.54 

g31 .04 
90g.J5 
221.68 

955,g3 
862.96 
154.54 

1,007.31 
799.54 
194.95 

2,062.08 2,089.49 1,973.43 .2,062.08 1,973.43 2,001 .80 

ISO 9001150 14001 OHSAS 18001 -t)-A Dalmia Brothers Enterprise 

Particulars 

A Assets 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Investment in subsidiaries 
Financial assets 
(i) Investments 
(ii) Loans 
(iii) Other non-current financial assets 
(w) Other-non current assets 

Current assets 
Inventories 
Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than cash and 

cash equivalents 
(iv) Other curren t financial asset 
Current tax assets (net) 
Other current assets 
Asset classified as held for sale 
Total Assets 

B Equity and Liabilities 
Equity 
Equity share capital 
Other equity' 
Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Long term borrowings 
Long Term Provisions 
Deferred tax liabilities (net) 
Current liabilities 
Financial liabilities 
(i) Short term borrowings 
(ii) Trade payables 
(a) Total outstanding dues of micro 

enterprises and small enterprises 
(b) Total outstanding dues of creditors other 

than micro enterprises & small enterprises 
(iii ) Other current financial liabilities 
Other current liabilities 
Short term provisions 
Current tax liabilities (net) 

Total Equity and Llabliitles 

Standalone 
Year Ended 

30.09.2018 31 .03.2018 
Unaudited Audited 

2,481.17 
107.42 

5.38 
1.00 
0.04 

9.83 
7.83 
5.75 

48.48 

623.35 

360.11 
11.78 

15.54 
9,g8 

78.20 
15.13 

3,780.99 

98.01 
1,620.g1 

725.52 
6.21 

203.67 

377.61 

2.07 

2,486.37 
73.00 
5.18 
0.51 
0.04 

10.28 
8.45 
4.81 

30.51 

587.88 

285.56 
9.01 

15.23 
10.72 
20.21 
76.98 

3,624.74 

g7.42 
1,524.52 

744.33 
6.33 

194.95 

399.76 

1.89 

380.55 
228.11 
31 .80 
15.08 

3,624.74 

According to the requirements of Ind AS and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, revenue for the previous Half year ended September 2017 and 
year ended 31st March 2018 were reported inclusive<Jf Excise Duty. The Government of India has 
implemented Goods and Service Tax ("GSf') from 1st July 2017 replacing Excise Duty, Service 
Tax and various other indirect taxes. Accordingly, as per Ind AS 18, the revenue for the quarter 
endea September 2018, June 2018, September 2017 and Half year ended September 2Q1 8 is 
repcrted net of GST. Had the previously repcrted revenue shown net of excise duty, comparative 
revenue of the Company would have been as follows: 

Quarter Half Year Year 
Ended Ended Ended 

30.09.2018 30.06.20t8 30.09.2017 30.09.2018 30.09.2017 31 .03.2018 
Revenue from Ocerations 
- lnoraanic Chemicals 532.80 490.19 443.38 1,022.99 883.33 1,860 .34 
-Home Texti les 302.59 264.40 270.92 566.99 581.36 1 021 .38 
Total Revenue from 
Opera tions 
(Net of Excise Duty) 

835.39 754.59 714.30 1,589.98 1,464.69 2,881.72 

Notes: 

1. The above results have been reviewed by the Audit Committee and taken on record by the Board 
ofDirectors of the Company in their meeting held on October 31, 2018. The Statutory Auditors 
have conducted a "Limited Review" of these results in terms of Regulation 33 of SEBI (l isting 
Obligation and Disclosure Requirements) Regulations,2015. 

2. The above financial results have been prepared in accordance with the recognition and 
measurement principles stated therein, prescribed under section 133 of the Companies Act, 
2013 read with the relevant rules issued thereunder and the other accounting principles 
generally accepted in India. 

3. Ind AS 115 Revenue from Contracts with Customers, mandatory forrepcrting periods beginrying 
on or after April 1, 2018, replaces existing revenue recognrtion requirements. Under the 
modified retrospective approach there were no significant adjustments required to the retained 
earnings at April 1, 2018.Also, the application of Ind AS 115 did not have any significant impact 
on recognition and measurement of revenue and related items in the financial results. 

4. The previous period figures have been reclassified/regrouped, wherever considered necessary. 
5. In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are 

available on !he website of BSE Limited (URL: www.bseindia.com/corporates), the National 
Stock Exchange of India Limited (URL:www.nseindia.com/corpcrates) and on the company's 
website (URL:http://ghcl .co . infmvestors/pertormances-repcrts~. 

For and on behalf of Board of Directors of GHCL Limited 
R. S. JALAN RAMAN CHOPRA 
Managing Director 
DIN-00121260 

CFO & Executive Di rector (Finance) 
DIN-009541 90 
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R~~;~ti~-ofF·i~~ci~iA~~~i~-& E~f~~;;;;~t-otSe"~-;~·inie-r~-~tAci:20o2:fn-~;;~i~f-~; the Bank's websi te. For BANK OF BARODA ~ 
PK Agarwal ~ 

Company Secretary ::!.. 

and the company will 
ce rt ifica tes to the 

proceed to issue duplicate share 
unde rsigned sha reh older(s). time available, to redeem the secured assets. 

. Authorised Officer Dal e:' 2911012018 
Place: Surat .Allahabad Bank, Nana Varachha Branch 

Piece: Mumbai 
Date: 31-10-2018 Date: 31-10-201 8 Place : BODELi 

' 
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Email: ghclinfo@ghcl.co.in, secretarial@ghcl.co.in, Website: www.ghcl.co.in, Ph. 079-39324100, Fax: 079-26423623 (CIN: L24100GJ1983PLC006513) 

f "f : i ·- 11 - 2. 0 l 8 (<' In Cr.) STATEMENT OF ASSETS & LIABILITIES ~in C~.) 

Particulars 

Income 
(a) Revenue from Operalions 
(b) Other Income 

. Total Income 

2 Expenses : 
a) Cost of Material consumed 
b) Purchase of Stock·in-trade 
c) Changes in inventories offtnished goods, 

work-in-progress and stock-in-trade 
d) Excise duty expense 
e) Employee benefits expense 
~ Power, Fuel and Water expense 
g) Depreciation and amortisation expense 
h) Finance Cost 
i) Other Expenses 
Total Expenses 

3 Profit before tax & Exceptional Items (1-2) 
4 Exceptional Items 
5 Proflt before tax (3-4) 

Tax expenses 
(a) Current tax 
(b) Less: Tax adjustment for earlier years 
(c) Deferred tax 
Total tax expenses 

7 Net Profit ~fter tax (5-6) 

8 Other Comprehensive lncome/(Loss) for the period net 
of tax- not to be reclassified subsequently to profit & loss 
Total Comprehensive Income for the period 
comprising profit for the period after tax and 
other comprehensive income (7 +8) 

10 Other Equity excluding Revaluation Reserve as per 
the audited balance sheet 

11 Paid Up Equity Share Capital (face value of <' 10/· each) 
12 Earnings per Share (face value of <' 10/· each) 

(a) Basic 
(b) Diluted 

Particulars 

Segment Revenue 
t .a Inorganic Chemicals 
1.b Home Textiles 
1.c Un-allocated 

Total Revenue 

2 Segment Results 
Operating Profit before Finance cost & Tax 

2.a Inorgan ic Chemicals 
2.b Home Textiles 
2.c Un·allocaled 

Total Segment Results 

2.d Finance Cost 
2.e Un-allocated Expenditure 

Profit Before Tax and Exceptional Items 

Exceptional Items 

Profit Before Tax 

3 Segment Assets 
3.a Inorganic Chemicals 
3.b Home Textiles 
3.c Un-allocated 

Total Segment Assets 

4 Segment Llabllltles 
4.a Inorganic Chemicals 
4.b Home Textiles 
4.c Un-allocated 

Total Segment Llabllltles 

New Delhi 
October 31, 2018 

30.09.2018 

835.39 
3.50 

754.59 
2.10 

30.09.201 7 30.09.2018 30.09.201 7 31.03.2018 

714.30 
3.08 

1,589.98 
5.60 

1,515.56 
5.95 

2,932.59 
35.75 

838.89 756.69 717.38 1,595.58 1,521.51 2,968.34 

' 334.55 
81.43 

(56.48) 

52.00 
124.17 

28.90 
34.36 

124.50 
723.43 

,115,46 

115.46 

31.58 

5.47 
37.05 
78,41 

(0.89) 

77.52 

273.05 
53.39 

3.75 

49.67 
109.53 
28.42 
34.27 

113.99 
666.07 
90.62 

90.62 

26.05 

2.98 
29.03 
61 .59 

0.94 

62.53 

9801 

294.88 
38.39 

(9.31) 

44.13 
90.84 
2504 
34.69 

119.58 
638.24 
79.14 

79.14 

21.35 

4.47 
25.82 
53.32 

0.08 

53.40 

96.86 

607.60 
134.82 

(52.73) 

101.67 
233.70 

57.32 
68.63 

238.49 
t ,389.50 
206.08 

206.08 

57.63 

8.45 
66.08 

140.00 

0.05 

140.05 

98.01 

574.80 
56.67 

16.35 
50.87 
87.05 

185.25 
50.19 
65.32 

244.73 
1,331 .23 
190.28 

190.28 

56.86 
(82.91) 

5.14 
(20 .91) 
211.19 

0.11 

211 .30 

96.86 

1,100.08 

125.54 

23.62 
50.87 

176.37 
390 30 
109.53 
124.16 
452.39 

2,552.86 
415.48 

415.48 

106.76 
(89.81) 

34.02 
50.97 

364.51 

3.48 

367.99 

1,524.52 
97.42 

·(NotAnnua!ised) (NotAnnualised) (NotAnnualised) {NotMnuattsed) (No!Annua!ised) 

8.02 6.31 5.45 14.32 21 .56 37.32 
37.08 7.95 6.24 5.42 14.20 21.42 

30 .09.2018 30.06.201 8 30.09,2017 30.09.201 8 30.09.2017 31 .03.201 8 

532.80 
302.59 

490.19 
264.40 

443.38 
270.92 

1,022.99 
566.99 

934.20 t,910.94 
581 .36 1,021 .65 

835.39 754.59 714.30 1,589.98 1,515.56 2,932.59 

131 .94 
19.40 

151 .34 

34.36 
1.52 

115.46 

115,46 

2,135.61 
1,602.49 

42.89 

119.69 
6.62 

126.31 

34.27 
1.42 

90.62 

90.62 

2,087.47 
1,590.82 

46.96 

121.39 
(6.04) 

115.35 

34.69 
1.52 

79.14 

79.14 

1,871.47 
1,503.92 

56.65 

251.63 
26.02 

277.65 

68.63 
2.94 

206.08 

206.08 

242.12 
16.41 

258.53 

65.32 
2.93 

190'. 28 ' 

190.28 

554.46 
3.73 

558.19 

124.16 
18.55 

415.48 

415.48 

3,780.99 3,725.25 3,432.04 

2,135.61 
1,602.49 

42.89 

3,780.99 

1,871.47 
1;503.92 

56.65 

3,432.04 

2,039.13 
1,522.86 

62.75 

3,624.74 

931 .04 
909.36 
221.68 

990.22 
900.19 
199.08 

955.93 
862.96 
154.54 

931.04 
909.36 

955.93 
862.96 

1,007.31 
799.54 

221 .68 154.54 194.95 

2,062,08 2,089,49 1,973 .43 2,062.08 1,973,'43 2,001,80 

ISO 9001 ISO 1400,1 OHSAS 18001 -t)-A Dalmla Brothers Enterprise 

Particulars 

A Assets 
Non-current assets 
Property, plant and equipment 
Capital worl<-in-progress ' 
Intangible assets 
Intangible assets under development 
Investment in subsidiaries 
Financial assets 
(i) Investments 
(ii) Loans 
(iii) Other non-current financial assets 
(iv) Other-non current assets 

Current assets 
Inventories 
Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than cash and 

cash equivalents 
(iv) Other current financial asset 
Curren! tax assets (net) 
Other current assets 
Asset classified as held for sale 
Total Assets 

B Equity and Liabilities 
Equity 
Equity share capital 
Other equity 
Liabilities 
Non~current liabilities 
Financial liabilities 
(i) Long lerm borrowings 
Long Term Provisions 
Deferred lax liabilities (net) 
Current liabilities 
Financial liabilities 
(i) Short lerm borrowings 
(ii) Trade payables 
(a) Total outstanding dues of micro 

enterprises and small enterprises 
(b) Total oulstanding dues of cred itors other 

than micro enterprises & small enterprises 
(iii) Other currenl financial liabilities 
Other current liabilities 
Short lerm provisions 
Curren! tax liabilities (nel) 

Total Equity.and Llabllltles . 

Standalone 
Year Ended 

30.09.2018 31.03.2018 
Unaudited Audited 

2,481 .17 
107.42 

5.38 
1.00 
0.04 

9.83 
7.83 
5.75 

48.48 

623.35 

360.11 
11.78 

15.54 
9.98 

78.20 
15.13 

3,780.99 

98.01 
1,620.91 

725.52 
6.21 

203.67 

377.61 

2.07 

400.18 
280.24 

33.62 
15.83 
17.12 

3,780.99 

2,486.37 
73.00 
5.18 
0.51 
0.04 

10.28 
8.45 
4.81 

30.51 

587.88 

285.56 
9.01 

15.23 
10.72 
20.21 
76.98 

3,624.74 

97.42 
1,524 .52 

744.33 
6.33 

194.95 

399.76 

1.89 

380.55 
228.11 
31 .80 
15.08 

3,624.74 

According to lhe requirements of Ind AS and SEBI (Lisling Obligations and Disclosure 
Requirements) Regulations 2015, revenue for the previous Ha~ year ended September 2017 and 
year ended 31st March 2018 were reported inclusive of Excise Duty. The Government of India has 
implemented Goods and Service Tax ("GST") from 1st July 2017 replacing Excise Duty, Service 
Tax and various other indirect laxes. Accordingly, as per Ind AS 18, the revenue for lhe quarter 
ended September 2018, June 2018, September 2017 and Half year ended September 2018 is 
reported net of GST. Had the previously reported revenue shown net of excise duty, comparative 
revenue of the Company would have been as follows: 

Quarter Half Year Year 
Ended Ended Ended 

30.09.201 8 30.06.2018 30.09.201 7 30.09.2018 30.09.2017 31.03.2018 
Revenue from Ooerations 
· Inorganic Chemicals 532.80 490.19 443.38 1 022.99 883.33 1 860.34 
· Home Textiles 302.59 264.40 270.92 566.99 581.36 1 021 .38 
Total Revenue from 
Operations 835.39 754.59 714.30 1,589.98 1,464.69 2,881.72 
(Nel of Excise Duty) 

Notes: 

1. The above results have been reviewed by the Audit Committee and taken on recon1 by the Board 
ofDirectors of lhe Company in their meeting held on October 31, 2018. The Statulory Audilors 
have conducted a "Limited Review" of these results in terms of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations,2015. 

2. The above financial results have been prepared in accordance with the recognition and 
measurement principles slated therein, prescribed under seclion 133 of the Companies Act, 
2013 read with the relevant rules issued thereunder and the other accounting principles 
generally accepled in India. 

3. Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning 
on or after April 1, 2018, replaces existing revenue recognition requirements. Under the 
modified retrospective approach there were no significant adjustmenls required to the retainetl 
earnings al April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact 
on recognition and measurement of revenue and related items in the financial results. 

4. The previous period figures have been reclassified/regrouped, wherever considered necessary. 
5. In line with lhe requirements of Regulation 47(2) of the Lisling Regulations, 2015, the results are 

available on the website of BSE Limited (URL: www.bseindia.com/corporates), the National 
Stock Exchange ol India Limited (URL:www.nseindia.com/corporates) and on the company's 
website (URL:http:l/ghcl.co .inFinvestorslperlormances-reports/) . 

For and on behalf of Board of Directors of GHCL Limited 
R. S. JALAN RAMAN CHOPRA 
Managing Director 
DI N-00121260 

CFO & Executive Director (Finance) 
DIN-00954190 
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