
GHCL Limited 

January 27, 2020 

National Stock Exchange of 
India Limited 
"Exchange Plaza" 
Sandra - Kurla Complex, 
Sandra (E) , Mumbai - 400 051 
NSE Code: GHCL 

Dear Sir I Madam, 

BSE Limited 
Corporate Relationship Department, 
1 st Floor, New Trading Ring , Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
BSE Code: 500171 

Sub: Filing of Published copy of Advertisement released for un-audited 
financial results (Standalone & Consolidated) of the company for the 
quarter ended on December 31. 2019 

In continuation to our earlier communication dated January 23, 2020 and 
pursuant to requirement of Listing Regulations read with other applicable 
provisions , if any, please find enclosed herewith copy of advertisement re leased 
in The Hindu - Business Line (English) dated January 24, 2020, The Economics 
Times (English) - Ahmedabad edition dated January 24, 2020 and The 
Economics Times (Gujarati) dated January 24, 2020. 

You are requested to kindly take note of the same and please also take suitable 
action for dissemination of this inforrnation. 

Thanking you 

Yours faithfully 

r; GHCL Limited 

~ ~ 
Bhuwneshwar Mishra 
Sr. General Manager & Compa!""::J"~1:tcretary 

8- 38, GHCL House, Institutional Area, Sector- 1, Noida, (U.P.) - 201301, India. Ph.: +91-120-2535335, 4939900, Fax: +91-120-2535209 
CIN : L24100GJ1983PLC006513, E-mail: ghclinfo@ghcl.co.in ,Website: www.ghcl.co.in 

Regd. Office : GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad, Gujarat. 380009, India 
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multiple factors such as pub­
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related factors. Though the 
segment saw a lull in both rev­
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ment also reported a 390 bps 
improvement in operating 
margin to12.1 percent. 

However, the consolidated 
operating margin of the com­
pany was up by a lower 40 
bps, primarily due to a 38 per 
cent YoY increase in staffing 
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15 per cent YoY in the Decem­
ber quarter (consolidated) to 
~2,350 crore, on the back of 
lower taxes. 

Outlook 
Even if the company does not 
fully achieve its guidance on 
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The company has been pay­
ing its vendors promptly to 
support them at a time of li­
quidity crunch. 

Thi s has contributed to an 
increase in the working cap­
ital ratio (as a percentage of 
sales) to 23.5 per cent in Q3 
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expects the deal to conclude 
by the end of March or in the 
June 2020 quarter. 

At 't'l,333, the stock is trad­
ing at about 20 times its trail­
ing 12-month earnings, lower 
than its 3 year average price­
to-earnings of about 25 times. 

Sr., Particulars 
Quarter Ended Nine Months Ended Quarter Ended Quarter Ended Nine Months Ended Quarter Ended 

No. 31.12.2019 31 .12.2019 31 .12.2018 31 .12.2019 31 .12.2019 31.12.2018 
Un-audited Un-audited 

Total Income from operations 843.1 6 2,548.29 874.56 849.08 2,581.38 I 852.40 

2 I Net Profit from ordinary activities after finance 
costs but before exceptional items I 128.49 I 430.93 I 154.20 I 124.32 I 416.08 I 151.80 

3 I Net Profit before tax 
(after Exceptional and/or Extraordinary Items) I 118.92 I 421.36 I 154.20 I 114.75 I 406.51 I 151 .80 

4 I Net Profit after tax 
(after Exceptional and/or Extraordinary Items) 101 .08 326.61 102.48 96.91 311 .76 100.92 

5 Other Comprehensive Income 0.42 0.38 0.86 0.26 (0.89) (1.47) 

6 Total Comprehensive Income (after tax) 101.50 326.99 103.34 97.17 310.87 99.45 

7 Paid Up Equity Share Capital 
(face value of ~ 10/- each) 98.21 98.21 98.03 98.21 98.21 98.03 

8 I Other Equity excluding Revaluation Reserve as 18!53.92 1853.92 1853.92 1827.47 1827.47 1827.47 
per the audited balance sheet (As on 31.03.2019) (As on 31.03.2019) (As on 31 .03.2019 (As on 31.03.2019) (As on 31.03.2019) (As on 31.03.2019) 

9 I Earnings per Share (face value of ~ 10/- each) 
(Not Annualised) 

(a) Basic 10.30 33.28 10.47 9.87 31 .78 10.31 

(b) Diluted 10.26 33.17 10.38 9.84 31.57 10.22 

Note : The Above is an extract of the detailed format of Quarterly I Annual financial results filed with the stock exchange under regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly I Annual financial results are available on the website of BSE Limited (URL: www.bseindia.com/corporates), the National 
Stock Exchange of India Limited (URL:www.nseindia.com/corporates) and on the company's website (URL:http://ghcl.co.in/investors/performances-reports/). 

New Delhi 
January 23, 2020 

ISO 9001 ISO 14001 OHSAS 18001 For and on behalf of Board of Directors of GHCL Limited 

-
:t'I- R. S. JALAN RAMAN CHOPRA 
I' .... ..- Managing Director CFO & Executive Director (Finance) 
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STANDALONE CONSOLIDATED 

Sr. I Particulars 
I Quarter Ended I Nine Months Ended I Quarter Ended Quarter Ended I Nine Months Ended I Quarter Ended 

No. I 31.12.2019 I 31.12.2019 I 31 .12.2018 31.12.2019 I 31.12.2019 I 31.12.2018 

. Un-audited Un-audited 

Total Income from operations 

2 I Net Profit from ordinary activities after finance 

I 843.16 I 2,548.29 I 874.56 849.08 I 2,581.38 I 852.40 

costs but before exceptional items I 128.49 I 430.93 I 154.20 I 124.32 I 416.08 I 151.80 

3 I Net Profit before tax 
(after Exceptional and/or Extraordinary Items) I 11 8.92 I 421.36 I 154.20 I 11 4.75 I 406.51 I 151 .80 

4 I Net Profit after tax 
(after Exceptional and/or Extraordinary Items) 101 .08 326.61 102.48 96.91 31 1.76 100.92 

5 Other Comprehensive Income 0.42 0.38 0.86 0.26 (0.89) (1.47) 

6 Total Comprehensive Income (after tax) 101.50 326.99 103.34 97.17 310.87 99.45 

7 Paid Up Equity Share Capital 
(face value of ~ 10/- each) 98.21 98.21 98.03 98.21 98.21 98.03 

8 I Other Equity excluding Revaluation Reserve as 1853.92 1853.92 1853.92 1827.47 1827.47 1827.47 
per the audited balance sheet (As on 31.03.2019) (As on 31.03.2019) (As on 31.03.2019 (As on 31.03.2019) (As on 31.03.201 9) (As on 31.03.201 9) 

9 I Earnings per Share (face value of ~ 10/- each) 
(Not Annualised) 

(a) Basic 10.30 33.28 10.47 9.87 31.78 10.31 

(b) Diluted 10.26 33.17 10.38 9.84 31.57 10.22 

Note : The Above is an extract of the detailed format of Quarterly I Annual financial results fi led with the stock exchange under regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly I Annual financial results are available on the website of BSE Limited (URL: www.bseindia.com/corporates), the National 
Stock Exchange of India Limited (URL:www.nseindia.com/corporates) and on the company's website (URL:http://ghcl.eo.in/investors/perlormances-reports/). 

New Delhi 
January 23, 2020 

ISO 9001 ISO 14001 OHSAS 18001 For and on behalf of Board of Directors of GHCL Limited 

-

::'11!- R. S. JALAN RAMAN CHOPRA 
11 ... ~ Managing Director CFO & Executive Director (Finance} 

A De1mle Brothen Enterprise DIN-00121260 DIN-00954190 

3rr-oUJ iCf>CbANDHRA ~~JS 
(A Govt. of lndl• Undert.klng) 

The Authorised Officer, has issued Demand Notices separately to each of the following Borrowers/Mortgagors/Guarantors under Section 13(2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, through speed post 
AD/Registered Post on their last kno'Nn addresses. However, the Same has/have returned unserved. 'fhe Authorised Officer, has also reasons to believe that the Borrower/ Guarantors are avoiding service of notice. Therefore, steps are being taken lor substituted service 
in terms of provision of Rules 3(1) of Security Interest (Enforcement) Rules, 2002, and contents of notice are being published hereunder. 

S No 1 Name and Address of Borrowers & Guarantors Loan Details Description of Property 

-
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with proof on or before February 7, 2020 to the interim resolution professional at the addrt 
mentioned against en by No. 10. j 
The finanaal cred1lors shall submit their daims with proof by electronic means only. All od 
creditors may submit the da1ms with proof in person, by postorbyelectronrcmeans . 
Submission offalse or misleading proofs of claim shall attract penalties. I 

Sunll Kumar Agarte 
Data: January 24, 2020 Interim Resolution Professio~ 

Place: Ahmedabad, Gujarat Reg.No. -lBBl/1PA-001nP·P01390/2018·2019/121' 
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