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Kotak: India has to choose between US, China tech

FE BUREAU
Pune, February 27

KOTAK MAHINDRA BANK
chief Uday Kotak said on Friday
that India will have to choose
between Western tech systems
and Chinese ones in the next
two years. The veteran banker
saidalotwould beridingon5G
technology.

The decisionwould depend
on how the rest of the world
deals with the two systems,
Kotak said in response to a
query on emergence of tech-
nologyin the financial sectorat
an eventin Pune.

India has a tough choice to
make, keeping in mind eco-
nomic and political align-
ments which could change in

the future, he added. The
proposition that the Chinese
5G brings is that it is cheaper
andimportant for India's com-
petitiveness, according to the
banker. “We will have to find a
way to have good relationship
with China for our competi-
tiveness” he said.

Kotak was speaking at the
Asia Economic Dialogue on
Asia and the Emerging Inter-
national Trading System
organised by the Ministry of
External Affairs and the Pune
International Centre. He said
India is at the cusp of making
serious choices in the financial
sector.

The bankersaid India needs
to ask if the move to nation-
alise banks in 1969 — which

The veteran banker says
a consolidation is
happening in many
sectors in the country
where Darwin's survival of
the fittest theory
is at work

put taxpayer money into state-
owned banks, has been giving
returns to taxpayers.

He spoke in favour of a
6:3:3 formula where only six
large public sector banks
would remain, three would be
publicly-owned but below
50% and with a broadbased
ownership, and three slots for
out of the box transparent

PPPbanks.

This would increase the
competitivenessand quality of
India’s banks, Kotak said.

A similar consolidation is
happening in every sector in
the country where Darwin's
survival of the fittest theory is
at work, he suggested. “Tele-
comisdown from 13 players to
three, wind energy sector is
down from 19 players to three.
Sector after sector has seen
consolidation but though not
through combination,"he said.
Kotak expects consolidationin

the financial and real estate |

sectors to continue.

Onthe cost of capitalin the
country, Kotak said real inter-
est rates are finally beginning
to come down and cited how

central banks across the world
have erred in over-estimating
inflation.

Kotak said that in a post-
Brexit scenario, London could
become an alternative finan-
cial centre for Asia.

He said India needs to make
it worthwhile for people to
take risks. A lot of domestic
savings are risk averse and
there is a need to fix gover-
nance systems in the country
and restore confidence so that
savers investin the market,the
banker said.

SBI Cards and Payment Services’ IPO
open for subscription between March 2-5

PRESS TRUST OF INDIA
New Delhi, February 28

SBI CARDS AND Payment Ser-
vices' initial public offer of
around Rs 9,000 crorewill open
for subscription on March 2
amid volatile stock markets due
to deepening concerns over
coronavirus outbreak.

For qualified institutional
buyers (QIBs), the subscription
will close on March 4 while the
issue closes on March 5, SBI

Cards and Payment Services
chiefexecutive Hardayal Prasad
said on Friday. SBI Cards has set
the price band at ¥50-755 for
the share sale.

According to drafts paper,
the proceeds from the IPO will
be used to augment the firm's
capital base to meet future cap-
ital requirement.

“The net proceeds are pro-

posed to be utilised for aug-
menting our Company's capital
base which will be utilised
towards company's business
and growth including towards
extending credit to our cus-
tomers, meeting our operating
expenditureand futureworking
capital requirements which are
expected to arise out of the
growth of ourbusiness,’it said.
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Regd. Office: 209210, Arcadia Building, 2 Floor, 195, Mariman Paint

GHCL LIMITED

Registered Office: GHCL House, Opp Punjabi Hall, Near Navrangpura Bus Stand,
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1. THE BUY BACK

Website: www.ghcl.co.in; E-mail: secretarial@ghcl.co.in

PUBLIC ANNOUNCEMENT

POST BUY BACK PUBLIC ADVERTISMENT FOR THE ATTENTION OF
THE SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF GHCL LIMITED

This post Buy Back public advertisement (“Post Buy Back Public Announcement”) is baing made in accordance with the Regulation 24
(vi] and other applicable provisions of the Secunfties Exchange Board of India (Buy Back of Securities) Regulations, 2018 as amended
{including any statutory modification(s), or re-enactment for the time baing in force) ("Buy Back Regulations”) regarding completion of Buy
Back (defined hereinafter) by GHCL Limited (*Company”).

This Post Buy Back Public Announcement should be read in conjunction with the public announcement dated January 24, 2020,
(“Public Announcement”), issued in connection with the Buy Back. Unless specifically defined herein, capitalized terms and abbreviations
used herain have the same meaning as ascribed to them in the Public Announcemant.

1.1. The Board of Directors of the Company ("Board”) at their meeting held on January 23, 2020, in accordance with Article 26 of the Articles
of Association of the Company and pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of the

Companies Act, 2013 ("Act”) and rules made thereunder and in compliance with the Buy Back Regulations, Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI LODR Regulations”), Reserve Bank
of India ("RBI"), the Securities and Exchange Board of India (“SEBI™), Registrar of Companies, Ahmedabad (the "ROC"), Stock Exchanges
where the Equity Shares of the Company are listed etc. as may be required and further subject to such conditions as may be prescribed
while granting such Board approval which may be agreed by the Board of Directors of the Company, approved the Buy Back of Company
fully paid-up Equity Shares for an aggregate amount not exceeding ¥ 60.00,00,000¢/- (Rupees Sixty Crores only), excluding transaction
costs ("Transaction Costs") viz. brokerage, cost, fees, turnover charges and other applicable taxes such as securities transaction tax,
goods and service tax (it any) and income tax, stamp duty, advisors fees, filing fees and other incidental and related expenses etc.
{("Maximum Buy Back Offer Size"), tor a price not exceeding ¥ 250/~ (Rupees Two Hundred and Fifty only) per Equity Share ("Maximum
Buy Back Offer Price"), subject 1o Buy Back nol exceeding 32,00,000 (Thirty Two Lakhs) Equity Shares of the Company (herginafler
rafarred to as the “Maximum Buy Back Shares”) from all shareholders of the Company excluding promaters ("Promoters”), promoter

APOLLO TYRES LTD. 9Pelle
(CIN-L25111KL1972PLC002449)

Regd. Office: 3" Floor, Areekal Mansion, Near Manorama Junction,
Panampilly Nagar, Kochi- 682036 (Kerala)
Tel: +91 484 4012046 Fax: +91 484 4012048
Email: investors@apollotyres.com | Web: apollotyres.com
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REMOTE E-VOTING INFORMATION

The notice is hereby given that:

The Extraordinary General Meeting (EGM) of the Company is scheduled
to be held on Monday, March 23, 2020 at 12:00 Noon at Lake Side Hall,
Bolgatty Palace & Island Resort, KTDC Ltd., Mulavukad PO., Kochi-
682504, (Kerala) to transact the businesses, as set out in the Notice of
EGM, which has been dispatched to the Members of the Company. The
Electronic copy of the Notice of EGM along with Attendance Slip and
Proxy Form of the Company have been sent to all the Members whose
Email IDs are registered with the Company/ Depository Participant(s) for
communication purposes, unless any Member has requested for a hard
copy of the same. The dispatch/emailing of Notices has been completed by
the Company on February 28, 2020. The EGM Notice is also available on
the Company’s website www.apollotyres.com and the website of National
Securities Depository Limited (NSDL) viz. www.evoting.nsdl.com.

Pursuant to provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended and Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is offering e-Voting to all
its Members. The special businesses as set out in the EGM Notice may be
transacted through voting by electronic means through NSDL.

The Members may cast their votes using an electronic voting system
from a place other than the venue of the meeting (“remote e-Voting”). The
remote e-Voting facility commences on March 20, 2020 (10:00 AM) and
ends on March 22, 2020 (5:00 PM). Remote e-Voting shall not be allowed
beyond the said date and time. The persons whose name are recorded in
the register of members or in the register of beneficial owners maintained
by the depositories as on the cut-off date of March 16, 2020, shall be
entitled to avail the facility of remote e-Voting as well as voting through
polling paper in the EGM. The e-Voting module shall be disabled by NSDL
for voting thereafter. Once the vote on a resolution is cast by the Member,
the Member shall not be allowed to change it subsequently.

The facility of voting through poll paper shall be made available at the EGM
venue. The Members who have cast their vote by remote e-Voting may
attend and participate in the EGM but shall not be entitled to vote again in

MMumbai - 400 021. Telephone: 022-40138600, Fax: 40198650,
Email Id: saraswali.imsaslonipgevl.in, CIN: L5120SMH1983PLC16E605

NOTICE

Extra Ordinary General Meeting

Motice is hareby given that tha Extra Ordinary Ganeral Meeting of the
Shareholders of Saraswati Commercial (India) Limited will be held on
Thursday, the 26" March, 2020 at 12.30 p. m. at Oricon House, 6" Floor,
12, K. Dubhas Marg, Fort, Mumbai-400001 1o ransact the business as set
aut in the Notice of the mealmng.

The copy of the Notice of EGM and instruction for remaote e-vaoting, along with
attendance slip and proxy form has been sent electronically o all those
members who have registered their amail ID%s with the Company and
physical copies hava baen dispatched to all the mambers in permitted mode
on 28" February, 2020. A member entitled to attend and vote is enfitlied to
appoint a proxy to attend and vote instead of himaelf and the proxy need not
be a member of the company. Prozias in order 1o be affactive, should be duly
stamped, completed. signed and deposited at the registered office of the
company not less than 45 hours befiore the mesting

Remaote E-voting:

Pursuant to the provision of Section 108 of the Companias Act, 2013 read
with refevant rules made thereunder, and Regulation 44 of SEBI {Listing
Dbligations and Disclosure Requirements) Ragulations 2015, the Company
is providing its sharehaldars the facility ta cast thair voles by elacironic means
through the remote e-voting provided by NSDL on all the resclutions
proposed to be passed at the Extra Ordinary General Meating. The details of
remate a-voling are as under:

1

2

3

The remote e-voting period will commence on Monday, 23" March, 2020
at9.00 a.m. and ends on Wednesday, 25" March, 2020 at 5.00 p.m

The remole e-voling shall not be allowed beyvond the specified date
(25" March, 2020) and tima (05:00 p.m.);

The vaoting rights of the members shall be as per the number of equity
shares held by the members as on the cul-off date which s Thursday,
19" March, 2020.

Any person, who acquires shares of the Company and becomas membear
of the Company after dispatch of the notice and holding shares as on
the cut-off date. may obtain the kogin |0 ard password by sending a

reguasi at evotingi@nsdl.co.in_or saraswati.investornf@ocvl.in/fcsg-

unit@tsrdarashaw.com

5. Members present at the meeting who have not cast thelr vote by remote e-
voling shall be provided the facility to vole through ballot paper.

6. A member may participate in the EGM even after exercising his right to
vote through remaote e=-voting but shall not be allowed to vole again at the

EGM.

¥. A person, whose name is recarded in the register of members or in the
register of beneficial cwners maintained by the depositories as on the cut-
off date only zhall be entitled to avail the facility of remaote e-voting as well
as voling al the EGM through ballot paper.

group and persons who are in confrol of the Company in accordance with the Buy Back Regulations and the Act (“Buy Back”). the meeting. Any person who acquires shares and becomes the Member of &. The notice of the Extra Ordinary General Meeting and the procedure for E-
the Company after dispatch of EGM Notice and is holding shares as on the voting have been sent to Members and are also available on the
1.2. The Buy Back commenced on Monday, February 03, 2020 and closed on Friday, February 28, 2020. Till the date of closure of Buy Back, cut-off date i.e. March 16, 2020, may obtain the login ID and password by Company's wabsile al www.saraswaticommercial.com. In case of any
the Company has utilized ¥ 56,80,97,560/- (Rupees Fifty Six Crores Eighty Lakhs Ninety Seven Thousand Five Hundred Sixty only), sending a request at evoting@nsdl.co.in and then cast his vote accordingly. queries or grevances regarding e-voling, members may refer to the
represents 94.68% of Maximum Buy Back Offer Size (excluding Transaction Costs) authorised for the Buy Back with an unutilized However, if a person is already registered with NSDL for e-Voting then the Frequently Asked Questions (FAQSs) fﬂr‘ members and e-voling user
balance amount of T 3,19,02 440/- (Rupees Three Crores Nineteen Lakhs Two Thousand Four Hundred Forty only) till February 28, 2020 existing user ID and password can be used for casting vote. ELWEEH?JFEJ:?”‘QEFE_ ?;Eﬁlfg g‘ﬂéﬂmﬁ-ﬂww-wﬂllhﬂ-nﬁdl.cnmf or
and have bought back 32,00,000 (Thirty Two Lakhs) Equity Shares, which is 100% of the Maximum Buy Back Shares. In case of any grievance connected with the facility for voting by electronic 54 ” 'f il e
13 Invi : : < . means, members can directly contact Ms. Pallavi Mhatre, Manager, NSDL, TR UL BT S U B G T LR Rons, PRIVIRINGY - i TCRRYT W VORRIg DY
3. In view of the fact that the Company has bought back 32.00,000 (Thirty Two Lakhs) Equity Shares, which is 100% of the Maximum Buy 4 Floor ‘X Wina. Trade World. Kamala Mills Compound. Senapati Bapat electronic means, please contact Ms. Sarita Mote, Assistant Manager,
Back Shares till February 28, 2020, the Company decided to close the Buy Back on Friday, February 28, 2020. The intimation for closure ’ 9. Ty f1s vompound, P p Mational Securities Depository Lid, 47 Floor, A wing, Trade World, Kamala
i Bire: Bk : ed A h1 Stock Exch Fridav. Feb 28 2020 : - Marg, Lower Parel, Mumbai- 400 013. Email: evoting@nsdl.co.in, Toll free Mills Compound, Sanapati Bapat Marg, Lower Paral, Mumbai- 400013,
of the by bBack was issued 10 the Stock Exthanges on Friday, February 5, : no- 1800-222-990. Members may also write to the Company Secretary at contact details: 022 24994545 or e-mail st evoting@nsdl.co.in.
1.4. The total number of shares bought back under the Buy Back is 32,00,000 (Thirty Two Lakhs) Equity Shares. the Email ID: investors@apollotyres.com. For Anollo Teres Lid By Order of the Board of Directors
or Apollo Tyres Ltd. '
2. DETAILS OF THE BUY BACK poto Sd/- Sdi-
2.1. The Company bought back an aggregate of 32,00,000 (Thirty Two Lakhs) Equity Shares represents 100% of the Maximum Buy Back Date : February 28, 2020 Seema Thapar Place: Mumbai RE:'; i
Shares, utilizing a total of ¥ 56,80.97,560/- (Rupees Fifty Six Crores Eighty Lakhs Ninety Seven Thousand Five Hundred Sixty only) Place: Gurgaon Company Secretary | | oo g February, 2020 DR DOSE ST LA

(excluding Transaction Costs), which represents 94.68% of the Maximum Buy Back Offer Size. The price at which the Equity Shares
were bought back was dependent on the price quoted an the Stock Exchanges, The highest price at which the Equity Shares were bought
back was ¥ 186.85 per Equity Share while the lowest price was T 169.40 per Equity Share. The Equity Shares were bought back at an
average price of ¥ 177.53 per Equity Share. These prices are based on contract notes issued by Emkay Global Financial Services
Limited (“Company's Broker”) and excludes Transaction Cosis.

Union Mutual Fund

2.2, The pay-out formalities has been and shall be completed as per setllement mechanism with the Stock Exchanges. The Company is in
process of extinguishing 32,00,000 (Thirty Two Lakhs) Equity Shares that have been bought back and will be extinguished in accordance
with the provisions of the Buy Back Regulations.

Union Asset Management Company Private Limited

Investment Manager for Union Mutual Fund

Corporate |dentity Number (CIN): L&5923MH2009PTC188201

Registered Office: Unit 503, 5" Floor, Leela Business Park,

Andheri Kurla Road, Andhen (East), Mumbai - 400059

* Toll Free No. 1800 2002 268/1800 5722 268; = Non Toll Free. 022-67483333;

# Fax No: 022-67483401; » Website: www.unionmf.com; * Email; investorcare@unionmf.com

2.3, All Equity Shares bought back were in the demat segment from the Stock Exchanges. As the Buy Back was done from the open market
through the Stock Exchanges, the identity of sharaholders from whom Equity Shares exceeding one per cent of the total Equity Shares,
was bought in the Buy Back is not known.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

Union

MUTFT DAL FUsND

Your Bridpe to Regponeibie Meashng

3.1. The capital structure of the Company, as on tha date of the Public Announcement ("Pre Buy Back”) and as on February 28, 2020
("Post Buy Back") is sat forth below:-

No. of Equity Shares Zin cr. No. of Equity Shares | T in cr.
- 5 | | NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAl), SCHEME INFORMATION DOCUMENT
Auihbrsed siare capil | 17,50,00,000 17500 17,50,00,000 15,00 (SID) AND KEY INFORMATION MEMORANDUM (KIM) OF ALL SCHEMES ~ OF UNION MUTUAL FUND
Issued, Subscribed and Paid-up share capital 9.82.13,286 58.21 | 5.50,13,286" 95.01

Mandatory updation of Permanent Account Number (PAN) and completion of Know Your Customer (KYC) requirements for
processing of mutual fund transactions

MOTICE is hereby given that, with referance to tha existing provisions of the SAlL, SID and KIM of the Schamaeas of Union Mutual Fund
in relation to updation of Permanent Account Number (PAN) in non-PAN exempt folios and completion of applicable KYC
requireaments for all folios, it is reiterated that it is mandatory to update PAN in non-PAN exempt folios and to complete KYC

-'The Company is in the process .Df ex!.l'ngufsh.fng- a2, 00,000 (Thirty Two f_aﬁ-chsj' Equity Shares .r.ha:r have been bought hé-ék and will be 1.
extinguished in accordance with the prowvisions of the Buy Back Regulations. The share capital post compietion of the Buy Back {"Fosft
Buy Back™ is provided assuming extinguishment of all Equity Shares bought back by the Company,

3.2. The shareholding pattem of the Company Pre Buy Back and Fost Buy Back, is as under;

- Pre Buy Back'" Post Buy Back® requirements for all unit holders, including for all joint holders and the guardian in case of folio of a minor investor,
“Iﬂhﬂlm ~ No. of - %hof ~ No. of - %of Accordingly, inancial transactions (including redemptions, switches and all types of systematic plans) and non-financial requests
‘Equity Shares | Equity Shares Equity Shares | Equity Shares will not be processed if:
Pramoters 1 8193310 18.52 18193310 19.15 | i} theunithelders have not updated PAN in non-PAN exempt folios or
[ iy the unit holders have not completed applicable KYC requireamants.
| Public Shareholding : . :
B 1 Unit holders are advised to use the PAN updation Form (for updating PAN) and the applicable KYC Form (for completing the KYC
| Banks, Financial Institutions, Mutual Funds | 1,33,00,898 13.54 requirements) which are available on the AMC's website www.unionmf.com, and submit the form at any of the Official Points of
individuals 5 25 71,963 59 68 Acceptance of Union Mutual Fund. Further, upon updation of PAN details with KYC Registration Agency (i.e. KRA-KYC)/ Central
: _ — : Registry of Securitisation Asset Reconstruction and Security Interest (CERSAI) (i.e. CKYC), the unit holders are requested to intimate
__Indian Public & Corporates 2,07,66,358 21.14 the AMC, Reqistrar and Transfer Agent of Union Mutual Fund their PAN information {if not already updated) along with the folio details
Insurance Companies 33,566,423 3.43 7.68,19.976 B0.85 for updation in the records of Union Mutual Fund.
IEFF B.B6,602 0.90 . - . .
et — e - 2. Change in address of Customer Service Center and Official Point of Acceptance of Union Mutual Fund:
Foraign Institutional Investors 1,55,48,358 13.83 Investors are requested to take note of the changs in the address of the below mentioned Customer Service Center and Official Point
MAls 15,82 B39 1.61 of Acceptance of Union Mutual Fund, applicable to all the Schemes © of Union Mutual Fund, with effect from March 02, 2020:
| Others 19,86,504 2,03 Location Old Address New Address
Total 9,82,13,286 100.00 9,50,13,286 100.00 New Dethi Flat No. 603, 6th Floor, Surya Kiran Building, 19, | Ground Floor A, B, 16, 24 and 24 A, Antriksh Bhawan,

Kasturba Gandhi Marg, Connaught Place, New Dethi
-110001.

-?. ..-f.lus on January 17, 2020 22, Kasturba Gandhi Marg, New Delhi- 110001,

2. The Company is in the process of extinguishing 32,00,000 (Thirly Two Lakhs) Equity Shares that have been bought back and will be
extinguished in accordance with the provisions of the Buy Back Regulations. The share capital post compietion of the Buy Back (“Fost
Buy Back”) is provided assuming extinguishment of all Equity Shares bought back by the Company. 3.

4. MANAGER TO THE BUY BACK

Vour dudding la Sur sdiin E

EMKAY GLOBAL FINAMCIAL SERVICES LIMITED
CIN: LEF120MH1995PLCO84899

SEBI Reg. No.: INMODOO11229

The Ruby, 7 Floor,

Senapati Bapat Marg,

Dadar (West). Mumbai - 400 028
Website: www.emkayglobal.com
Contact Person: Mr. Deepak Yadav
Tel: 91 22 6612 1212

Fax: 91 22 6624 2355

E-mail: ghcl.buyback @ emkayglobal.com

Change in address of Customer Service Center and Official Point of Acceptance of Computer Age Management Services
(“CAMS"):

Investors are requested to take nota of the change in the address of the balow mentioned Customer Service Center and Official Point
of Acceptance of CAMS, applicable to all the Schemes © of Union Mutual Fund, with effect frorm March 16, 2020:

Old Address

Kalika Temple Streel, Beside SBl BAZAR Branch,
Berhampur - 02, Ganjanm, Odisha - 760 001,

Location New Address

Kalika Temple Street, Ground Floor, Beside 5Bl
BAZAR Branch, Berhampur, Cdisha - 760 002,

Barhampur

it may be noted that necessary/incidental changas, if any, shall be made in tha SAl, SID and KIM of all the Schemes of Union Mutual Fund
inthe above regard,

The SAl, SID and KIM of all the Schemes of Union Mutual Fund will stand modified to the extent mentioned above.
This Addendum forms an integral part of the SAl, SID and KIM of all the Schemes of Union Mutual Fund.
All other terms and conditions of the SAl, 51D and KIM of all the Schemes of Union Mutual Fund will remain unchanged.
For Union Asset Management Company Private Limited

(Investment Manager for Union Mutual Fund)
5. For further details, please rafer to the Company's website (https://www.ghcl.co.inbuyback) and the website of the Stock Exchanges
{i.e., www.nseindia.com and www.bseindia.com).

6. DIRECTORS" RESPOMNSIBILITY

Flace: Mumbai Sdf-
Date: February 28, 2020 Authorised Signatory
"including Union Midcap Fund.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED
DOCUMENTS CAREFULLY.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Linion Bank
of India and Dai-ichi Life Heoldings, Inc; Trustee: Union Trustee Company Private Limited [Corporate ldentity Mumber (CIN):
UE5923MH2009PTC198198], a company incorporated under the Companies Act, 1856 with a limited liakility; Investment Manager:
Union Asset Management Company Private Limited [Corporate |dentity Number (CIN): US5823MH2009PTC198201], a company
incorporated under the Companies Act, 1956 with a limited liability.

Copy of all Scheme Related Documents can be obtained from any of our AMC offices/Customer Service Centres/distributors as well as
from our website www. unionmf.com.

As per Ragulation 24(i){a) of the Buy Back Regulations, the Board accepts full responsibility for the information contained in this Post
Buy Back Public Announcement and confirms that the information included herein containg true, factual and material and doas not
contain any mislaading infarmation,

For and on behalf of the Board of GHCL Limited

sd/- s
Mr. B S Jalan Mr. Raman Chogra
Managing Director Chiegf Finance Officer &
(DIN: 00121260) Executive Director (Finance)
(DIM: D0954190)

sd/-
Mr. Bhuwneshwar Mishra
Sr. General Manager &
Company Secretary & Compliance Officer
(PAN: AIWPMI4630)

Place : Noida
Date : February 28, 2020
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PUBLIC ANNOUNCEMENT

POST BUY BACK PUBLIC ADVERTISMENT FOR THE ATTENTION OF
THE SHAREHOLDERS/BEENEFICIAL OWNERS OF THE EQUITY SHARES OF GHCL LIMITED

his post Buy Back public advertisement (“Post Buy Back Public Announcement”) is being made in accordance with the Regulation 24

(wi} and other applicable provisions of the Securities Exchange Board of India (Buy Back of Securities) Regulations, 2018 as amended
(including any statutory modification(s), or re-enactment for the time being in force) ("Buy Back Regulations”) regarding completion of Buy
Back (defined hereinafter) by GHCL Limited ("Company”).

This Post Buy Back Public Announcement should be read in conjunction with the public announcement dated January 24, 2020,
(“Public Announcement”), issued in connection with the Buy Back. Unless specifically defined herein, capitalized terms and abbreviations
used herein have the same meaning as ascribed to them in the Public Announcament,

1.

1

1

1

2

2

THE BUY BACK

1. The Board of Directors of the Company ("Board”) at their meeting held on January 23, 2020, in accordance with Article 26 of the Articles
of Association of the Company and pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of the
Companies Act, 2013 ("Act™) and rules made thereunder and in compliance with the Buy Back Regulations, Securities and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (“SEBI LODR Regulations"), Reserve Bank
of India (*RBI"), the Securities and Exchange Board of India (“SEBI"), Registrar of Companies, Ahmeadabad (the “*ROC"), Stock Exchanges
where the Equity Shares of the Company are listed etc, as may be required and further subject to such conditions as may be prescribed
while granting such Board approval which may be agreed by the Board of Directors of the Company, approved the Buy Back of Company
fully paid-up Equity Shares for an aggregate amount not exceeding ¥ 60,00,00,000/- (Rupees Sixty Crores only), excluding transaction
costs (“Transaction Costs”) viz. brokerage, cosl, fees, wumover charges and other applicable taxes such as securities transaction tax,
goods and service tax (if any) and income tax, stamp duty, advisors fees, filing fees and other incidental and related expenses etc,
("Maximum Buy Back Offer Size”), for a price not exceeding T 250/- (Rupees Two Hundred and Fifty anly) per Equity Share ("Maximum
Buy Back Offer Price”), subject to Buy Back not exceeding 32,00,000 (Thirty Two Lakhs) Equity Shares of the Company (hereinafter
referred to as the "Maximum Buy Back Shares”) from all shareholders of the Company excluding promoters ("Promoters”), promaoter
group and persons who are in control of the Company in accordance with the Buy Back Regulations and the Act ("Buy Back™).

2. The Buy Back commenced on Monday, February 03, 2020 and closed on Friday, February 28, 2020. Till the date of closure of Buy Back,
the Company has utilized ¥ 56,80,97 560/ (Rupees Fifty Six Crores Eighty Lakhs Ninety Seven Thousand Five Hundred Sixty only),
represents 94.68% of Maximum Buy Back Offer Size (excluding Transaction Costs) autharised for the Buy Back with an unutilized
balance amount of T 3,19,02.440/- (Rupees Three Crores Nineteen Lakhs Two Thousand Four Hundred Forty only) till February 28, 2020
and have bought back 32,00,000 (Thirty Two Lakhs) Equity Shares, which is 100% of the Maximum Buy Back Shares,

3. In view of the fact that the Company has bought back 32,00,000 (Thirty Two Lakhs) Equity Shares, which is 100% of the Maximum Buy
Back Shares till February 28, 2020, the Company decided lo close the Buy Back on Friday, February 28, 2020. The intimation for closure
of the Buy Back was issued to the Stock Exchanges on Friday, February 28, 2020.

4. The total number of shares bought back under the Buy Back is 32,00,000 (Thirty Two Lakhs) Equity Shares.
DETAILS OF THE BUY BACK

1. The Company bought back an aggregate of 32,00,000 (Thirty Two Lakhs) Equity Shares represents 100% of the Maximum Buy Back
Shares, utilizing & total of ¥ 56,80,97.560/ (Rupees Fifty Six Crores Eighty Lakhs Minety Seven Thousand Five Hundred Sixty only)
(excluding Transaction Costs), which represents 94.68% of the Maximum Buy Back Offer Size. The price at which the Equity Shares
were bought back was depandent on the price quoted on the Stock Exchanges. The highest price at which the Equity Shares were bought
back was ¥ 186.85 per Equity Share while the lowest price was T 169.40 per Equity Share. The Equity Shares were bought back at an
average price of € 177.53 per Equity Share. These prices are based on contract notes issued by Emkay Global Financial Services
Limited (“Company’s Broker”) and excludes Transaction Costs,

2. The pay-out formalities has been and shall be completed as per settlement mechanism with the Stock Exchanges. The Company is in
process of extinguishing 32,00,000 (Thirty Two Lakhs) Equity Shares that have been bought back and will be extinguished in accordance
with the provisions of the Buy Back Regulations,

3. All Equity Shares bought back were in the demal segment from the Stock Exchangeas. As the Buy Back was done from the opan market
through the Stock Exchanges, the identity of shareholders from whom Equity Shares exceeding one per cent of the total Equity Shares,
was bought in the Buy Back is not known.

3. CAPITAL STRUCTURE AMD SHAREHOLDING PATTERN
3.1. The capital structure of the Company, as on the date of the Public Announcement ("Pre Buy Back") and as on February 28, 2020
("Post Buy Back”) is set forth below:-
: No. of Equity Shares 2 in cr. ‘No. of Equity Shares | ¥ in cr.
Authorised share capital 17,50,00,000 175.00 17,50,00,000 175.00
Issued, Subscribed and Paid-up share cap:tal 9,82,13,285 a98.21 9,50,13,286" 95.01

*The Company is in the process of r;'xfrngu.lﬁ.f‘.'rng 32,00,000 (Thirly Two Laﬂ-}hs,} Equity Shares that have been bought back and will be
extinguwished in accordance with the provisions of the Buy Back Hegulations. The share capital post completion of the Buy Back ("Post
Buy Back”) is provided assuming extinguwishment of all Equity Shares bought back by the Company.

3.2. The shareholding pattern of the Company Pre Buy Back and Post Buy Back, is as under:
- Pre Buy Back! Post Buy Back®
‘Shareholders ~ No. of % of No. of % of
Equity Shares Equity Shares Equity Shares | Equity Shares
Promoters 1,81,93,310 18.52 1,81,83,310 19.15
Public Shareholding _
Banks, Financial Insiitutions, Mutual Funds|  1.33,00,898 1354
Individuals 2.25.71,993 22.98
Indian Public & Corporates 2,07.66,359 21.14
Insurance Companies 33,866,423 3.43 7.68.19.976 B0.85
EPF 886,602 0.90
Fureig_n Institutional Investors 1,55.43_,353 15,83 |
NRls 15.82,839 1.61
Others 19,96,504 2.03
Total 9.82,13,286 100.00 9,50,13,286 100.00

4,

F

1. As on January 17, 2020.

2. The Company is in the process of extinguishing 32,00,000 (Thirty Two Lakhs) Equily Shares that have been bought back and will be
extinguished in accordance with the provisions of the Buy Back Regulations. The share capital post completion of the Buy Back (*Post
Buy Back’) is provided assuming extinguishmant of all Equity Shares bought back by the Company:

MANAGER TO THE BUY BACK

VO MICETHS o Dol S0085s E

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
CIN: L67120MH12995PLCO84599

SEB| Reg. No.: INMOODD11229

The Ruby, ™" Floar,

Senapati Bapat Marg,

Dadar (West), Mumbai - 400 028
Website: www.emkayglobal.com
Contact Person: Mr. Deepak Yadav
Tel: 91 22 6612 1212

Fax: 91 22 6624 2355

E-mail: ghcl.buyback@emkayglobal.com

For further details, please refer to the Company’s website (https.www.ghcl.co.inbuyback) and the website of the Stock Exchanges
(i.e., www neeindia.com and www bsaindia.com).

DIRECTORS' RESPONSIBILITY

As per Regulation 24{i)(a) of the Buy Back Regulations, the Board accepts full responsibility tor the information contained in this Post
Buy Back Fublic Announcement and confirms that the information included herein contains true, factual and material and does not
contain any misleading information.

or and on behalf of the Board of GHCL Limited

sd/-
Mr. R 5 Jalan
Managing Director
(DIN: D0121260)

sdi-

Kr. Baman Chopra
Chief Finance Officer &
Executive Director (Finance)
(DIN: 008954180)

sdi-
Mr. Bhuwneshwar Mishra
Sr, General Manager &
Company Secretary & Compliance Officer
(PAMN: AIWPM3455M)

Place : Noida

Date : February 28, 2020
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2.1.

2.2.

2.3.

3.2.

For

This post Buy Back public advertisement (“Post Buy Back Public Announcement”) is being made in accordance with the Regulation 24
(vi) and other applicable provisions of the Securities Exchange Board of India (Buy Back of Securities) Regulations, 2018 as amended
(including any statutory modification(s), or re-enactment for the time being in force) (“Buy Back Regulations”) regarding completion of Buy
Back (defined hereinafter) by GHCL Limited (“Company”).

This Post Buy Back Public Announcement should be read in conjunction with the public announcement dated January 24, 2020,
(“Public Announcement”), issued in connection with the Buy Back. Unless specifically defined herein, capitalized terms and abbreviations
used herein have the same meaning as ascribed to them in the Public Announcement.

. The capital structure of the Company, as on the date of the Public Announcement (“Pre Buy Back”) and as on February 28, 2020
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Corporate Office: GHCL House, B-38 Institutional Area, Sector 1, Noida - 201301
Compliance Officer: Mr. Bhuwneshwar Mishra
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PUBLIC ANNOUNCEMENT

POST BUY BACK PUBLIC ADVERTISMENT FOR THE ATTENTION OF
THE SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY SHARES OF GHCL LIMITED

THE BUY BACK

The Board of Directors of the Company (“Board”) at their meeting held on January 23, 2020, in accordance with Article 26 of the Articles
of Association of the Company and pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, if any, of the
Companies Act, 2013 (“Act”) and rules made thereunder and in compliance with the Buy Back Regulations, Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI LODR Regulations”), Reserve Bank
of India (“RBI”), the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Ahmedabad (the “ROC”), Stock Exchanges
where the Equity Shares of the Company are listed etc. as may be required and further subject to such conditions as may be prescribed
while granting such Board approval which may be agreed by the Board of Directors of the Company, approved the Buy Back of Company
fully paid-up Equity Shares for an aggregate amount not exceeding ¥ 60,00,00,000/- (Rupees Sixty Crores only), excluding transaction
costs (“Transaction Costs”) viz. brokerage, cost, fees, turnover charges and other applicable taxes such as securities transaction tax,
goods and service tax (if any) and income tax, stamp duty, advisors fees, filing fees and other incidental and related expenses etc.
(“Maximum Buy Back Offer Size”), for a price not exceeding I 250/- (Rupees Two Hundred and Fifty only) per Equity Share (“Maximum
Buy Back Offer Price”), subject to Buy Back not exceeding 32,00,000 (Thirty Two Lakhs) Equity Shares of the Company (hereinafter
referred to as the “Maximum Buy Back Shares”) from all shareholders of the Company excluding promoters (“Promoters”), promoter
group and persons who are in control of the Company in accordance with the Buy Back Regulations and the Act (“Buy Back”).

The Buy Back commenced on Monday, February 03, 2020 and closed on Friday, February 28, 2020. Till the date of closure of Buy Back,
the Company has utilized ¥ 56,80,97,560/- (Rupees Fifty Six Crores Eighty Lakhs Ninety Seven Thousand Five Hundred Sixty only),
represents 94.68% of Maximum Buy Back Offer Size (excluding Transaction Costs) authorised for the Buy Back with an unutilized
balance amount of ¥ 3,19,02,440/- (Rupees Three Crores Nineteen Lakhs Two Thousand Four Hundred Forty only) till February 28, 2020
and have bought back 32,00,000 (Thirty Two Lakhs) Equity Shares, which is 100% of the Maximum Buy Back Shares.

In view of the fact that the Company has bought back 32,00,000 (Thirty Two Lakhs) Equity Shares, which is 100% of the Maximum Buy
Back Shares till February 28, 2020, the Company decided to close the Buy Back on Friday, February 28, 2020. The intimation for closure
of the Buy Back was issued to the Stock Exchanges on Friday, February 28, 2020.

The total number of shares bought back under the Buy Back is 32,00,000 (Thirty Two Lakhs) Equity Shares.
DETAILS OF THE BUY BACK

The Company bought back an aggregate of 32,00,000 (Thirty Two Lakhs) Equity Shares represents 100% of the Maximum Buy Back
Shares, utilizing a total of ¥ 56,80,97,560/- (Rupees Fifty Six Crores Eighty Lakhs Ninety Seven Thousand Five Hundred Sixty only)
(excluding Transaction Costs), which represents 94.68% of the Maximum Buy Back Offer Size. The price at which the Equity Shares
were bought back was dependent on the price quoted on the Stock Exchanges. The highest price at which the Equity Shares were bought
back was ¥ 186.85 per Equity Share while the lowest price was ¥ 169.40 per Equity Share. The Equity Shares were bought back at an
average price of ¥ 177.53 per Equity Share. These prices are based on contract notes issued by Emkay Global Financial Services
Limited (“Company’s Broker”) and excludes Transaction Costs.

The pay-out formalities has been and shall be completed as per settlement mechanism with the Stock Exchanges. The Company is in
process of extinguishing 32,00,000 (Thirty Two Lakhs) Equity Shares that have been bought back and will be extinguished in accordance
with the provisions of the Buy Back Regulations.

All Equity Shares bought back were in the demat segment from the Stock Exchanges. As the Buy Back was done from the open market
through the Stock Exchanges, the identity of shareholders from whom Equity Shares exceeding one per cent of the total Equity Shares,
was bought in the Buy Back is not known.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
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Form G
INVITATION FOR EXPRESSION OF INTEREST
(Under Regulation 36A(1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS
Name of the corporate debtor KOHINOOR STEEL PRIVATE LIMITED
Date ofincorporation of corporate debtor ~ [16/02/2005
Authority under which corporate debtor is|Registrar of Companies (Kolkata, West Bengal)
incorporated/registered
Corporate identity number / limited liability|U27109WB2005PTC101723
identification number of corporate debtor
Address of the registered office and|[16A, Everest House 46C, Jawaharlal Nehru
principal office (if any) of corporate debtor ~ [Road, Kolkata, WB-700071 IN
Insolvency commencement corporate|20.11.2019
debtor date of the
7. |Date ofinvitation of expression ofinterest  {02.02.2020
8. [Eligibility for resolution applicants under|Details are available at Detailed Invitation for
section 25(2)(h) ofthe Code is available at: |Expressionof Interest) www.kohinoorsteel.com
Norms of ineligibility applicable under|These norms are available in Section 29A of the
section 29Aare available at: Insolvency & Bankruptcy Code.
10. [Last date for receipt of expression of interest| 04.03.2020
11. | Date of issue of provisional list of prospective| 14.03.2020
resolution applicants
.|Last date for submission of objections to
provisional list
.|Date of issue of final list of prospective[29.03.2020
resolution applicants
Date of issue of information memorandum,|19.03.2020
evaluation matrix and request for resolution
plans (RFRP) to prospective resolution
Applicants
Manner of obtaining request for resolution|As per the provisions of Regulation 36B(1) of
plan, evaluation matrix, information|the Insolvency & Bankruptcy Board of India
memorandum and further information (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 and further
information can be obtained by sending a
request email at: ksteel.cirp@gmail.com
16. [Last date for submission of resolution plans |18.04.2020
17.[Manner of submitting resolution plans to|a) In electronic mode at the mail id mentioned in
resolution professional serialno.21AND
b) By Hand delivery at the address mentioned in
the serial no. 21
Estimated date for submission of resolution|17.05.2020
plan to the Adjudicating Authority for approval
Name and registration number of the[Name: Mr.Ashok Kumar Sarawagi
Resolution Professional Registration No.:
IBBI/IPA-001/IP-P00171/2017-18/10340
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(“Post Buy Back”) is set forth below:- 20.[Name, Address and email of the Resolution|Name: Ashok Kumar Sarawagi

Professional, as registered with the Board{18, Rabindra Sarani, Poddar Court, 5th Floor,
Particulars Pre Buy Back Post Buy Back (1BBI) Room no. 4, Gate No. 3, Kolkata-700001, West
No. of Equity Shares % in cr. No. of Equity Shares X in cr. Bengal, Email id: sar iashok@gmail.com
. . 21.|Address and email to be used for|18, Rabindra Sarani, Poddar Court, 5th Floor,
Authorised share capital 17,50,00,000 175.00 17,50,00,000 175.00 correspondence with the Resolution|Room no. 4, Gate No. 3, Kolkata-700001, West

: i f * Professional Bengal, Email id: ksteel.cirp@gmail.com
Issued, Subscribed and Paid-up share capital 9.82,13,286 98.21 9,50,13,286 95.01 22.|Further Details are available at or with This can be obtained by sending a request email

*The Company is in the process of extinguishing 32,00,000 (Thirty Two Lakhs) Equity Shares that have been bought back and will be
extinguished in accordance with the provisions of the Buy Back Regulations. The share capital post completion of the Buy Back (“Post
Buy Back”) is provided assuming extinguishment of all Equity Shares bought back by the Company.

The shareholding pattern of the Company Pre Buy Back and Post Buy Back, is as under:

at: ksteel.cirp@gmail.com
23.|Date of publication of Form G 01.02.2020 Extension of EOI-29.02.2020
These timelines may undergo change due to various reasons and the same shall be duly intimated.

Ashok Kumar Sarawagi
Resolution Professional
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1. As on January 17, 2020.

2. The Company is in the process of extinguishing 32,00,000 (Thirty Two Lakhs) Equity Shares that have been bought back and will be
extinguished in accordance with the provisions of the Buy Back Regulations. The share capital post completion of the Buy Back (“Post
Buy Back”) is provided assuming extinguishment of all Equity Shares bought back by the Company.

MANAGER TO THE BUY BACK

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
CIN: L67120MH1995PLC084899

SEBI Reg. No.: INM000011229

The Ruby, 7" Floor,

Senapati Bapat Marg,

Dadar (West), Mumbai - 400 028
Website: www.emkayglobal.com
Contact Person: Mr. Deepak Yadav
Tel: 91 22 6612 1212

Fax: 91 22 6624 2355

E-mail: ghcl.buyback @emkayglobal.com

For further details, please refer to the Company’s website (https://www.ghcl.co.in/buyback) and the website of the Stock Exchanges
(i.e., www.nseindia.com and www.bseindia.com).

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buy Back Regulations, the Board accepts full responsibility for the information contained in this Post
Buy Back Public Announcement and confirms that the information included herein contains true, factual and material and does not
contain any misleading information.

and on behalf of the Board of GHCL Limited

sd/-
Mr. R S Jalan
Managing Director
(DIN: 00121260)

sd/-

Mr. Raman Chopra
Chief Finance Officer &
Executive Director (Finance)
(DIN: 00954190)

sd/-
Mr. Bhuwneshwar Mishra
Sr. General Manager &
Company Secretary & Compliance Officer
(PAN: AIWPM9469M)
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To,

Sr. General Manager,
Listing Operations,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001.

Dear Sir,

Sub: Buy Back of securities of GHCL Limited from the Open Market in terms of SEBI (Buy
Back of Securities) Regulations, 2018

We, the Lead Manager, to the buyback of securities of GHCL Limited hereby certify that:

1. The Company was able to implement the offer

2. All the formalities relating to process of Open Market route through Reverse- Book Building /
Stock Exchange mechanism have been complied in conformity with the provisions of
Securities and Exchange Board of India (Buyback of Securities) Regulations 2018 (“Buy Back
Regulations™) and Companies Act, 2013. The Company has to extinguish bought back Equity
Shares in compliance with the Buy Back Regulations.

3. No information from any statutory authority affecting the Buyback has been withheld by us
without informing the Exchange.

4. We have fulfilled all the applicable obligations as required under Regulation 25 of the
Securities and Exchange Board of India (Buyback of Securities) Regulations 2018. The final
report on GHCL Limited Buy Back, will be submitted to the Board within 15 days from the
date of expiry of the Buy Back period.

Thanking you,
Yours faithfully,
For Emkay Global Financial Services Limited

Authorised Signatory
Name: Mr. Deepak Yadav
Designation: AVP — Investment Banking
Email ID: deepak.yadav(@emkayglobal.com
Contact No.: 66242412 / 9821797426

Date: March 02, 2020
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