
 

 

 
 
 
June 5, 2020                                                                 ज्येष्ठ – शुक्लप� - पू�णर्मा 

                                                                �वक्रम सम्वत २०७७ 
 
National Stock Exchange of India 
Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCL 

 
BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda 
Building,  P.J. Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 500171 

 
Dear Sir/Madam, 
 
Sub: Filing of Published copy of Advertisement released for notice of 37th 
Annual General Meeting, Remote E-voting information and record date. 
 
Pursuant to requirement of Listing Regulations read with other applicable provisions, 
if any, please find enclosed herewith copy of advertisement released in in Business 
Standard (English) dated June 4, 2020, The Economics Times (English) - Ahmedabad 
edition dated June 4, 2020 and The Economics Times (Gujarati) dated June 4, 2020. 
 
You are requested to kindly take note of the same and please also take suitable action 
for dissemination of this information. 
 
Thanking you 
 
Yours faithfully  
  
For GHCL Limited 
 
 
 
 
Bhuwneshwar Mishra 
Sr. General Manager & Company Secretary 
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Correction
In response to the report,
"Rajnath admits to sizeable
China intrusion" (published
on June 3), the Press
Information Bureau has
clarified that the defence
minister "was referring to
differing perceptions of the
Line of Actual Control (LAC) and
presence of Chinese troops".
The statement, PIB said, has
been misinterpreted as if
Chinese troops have entered
the Indian side of the LAC. 
We stand corrected.

8 dead, 50 injured
in boiler blast at
factory in Gujarat
Eight workers were killed and
50 others injured on
Wednesday in a massive fire
triggered by a blast in the
boiler of a chemical factory at
Dahej in Gujarat's Bharuch
district, police said. The death
toll may rise further as some
of the injured workers are in
a serious condition,
according to police. PTI

After Mitron, Google takes down
Remove China Apps from store
Google has removed from its
app store an Indian mobile
application, 'Remove China
Apps' that allowed users to
delete Chinese games and oth-
er software from their Android
smartphones, citing violation
of its policies.

Alphabet Inc's Google had
previously removed Mitron
app - the popular Indian alter-
native for China's
TikTok.

The two apps
had been down-
loaded  by mil-
lions  in India as
border tensions
with China surged.

Mitron app had over 5
million downloads.
Developed by little-know
OneTouch AppLabs, based in
Jaipur, Remove China Apps
had become a top trending
free app on Google’s mobile
app store in India.

"Our global Play policies are
designed to provide a safe and

secure experience for our users
while also giving developers
the tools they need to succeed.
When violations of these poli-
cies are identified, we have an
established process of working
with developers to help them
find remedies," Google
spokesperson said in response
to an e-mail query.

Remove China Apps helped
users identify the country

of origin for apps
installed on the
phone, highlighting
Chinese ones and
suggesting steps for

removal. Once deleted,
a message popped up

saying "You are awesome, no
China app found." The app
came in the limelight after
innovator and educationist
Sonam Wangchuk appealed to
Indians to boycott Chinese
products because of aggression
by the Chinese army on the
Indian border in the Ladakh
region. PTI

America halts
flight access to
Chinese airlines
from June 16
The Trump administration
moved on Wednesday to block
Chinese airlines from flying to
the US in an escalation of
trade and travel tensions
between the two countries.

The Transportation
Department said it would
suspend passenger flights of
four Chinese airlines to and
from the United States
starting June 16. The decision
was a response to China's
failure to let United Airlines
and Delta Air Lines resume
flights this week to China,
which were suspended earlier
this year in response to the
coronavirus pandemic that
started in China’s Wuhan
province. AP/PTI

6 fixes to help India get more FDI:
IIM Indore, Wharton researchers 
VINAYUMARJI
Ahmedabad, 3 June

At a time when companies across sectors
are either leaving or considering exiting
China, India must invest in policy and
administration, infrastructure, the legal
system and implementation to attract
more foreign direct investment (FDI), a
research paper suggests.

Titled ‘FDI Value Proposition
Framework: Six interventions to attract
MNCs to India’, the paper looks at why
companies are opting for destinations
like Vietnam and Taiwan and what India
can do about it.

The paper was authored by Prashant
Salwan, professor of strategy and
international business as well as
chairman of executive education at
Indian Institute of Management (IIM)
Indore, and Yorum Wind, professor of
management at Wharton School,
University of Pennsylvania. It was
reviewed by Amlendu Dubey, faculty
member at Indian Institute of
Technology (IIT) Delhi.

“As companies started leaving China,
Indian policymakers were quite upbeat
that they would come to India. But sadly,
that wasn’t the scenario. Nomura Group
Study found that in 2019, out of the 56
companies that shifted their production
out of China, only three invested in India;
while 26 went to Vietnam, 11 to Taiwan,
and 8 to Thailand.  In April 2020, Nikkei
noted that out of the 1,000 firms that were
planning to leave China and invest in
Asian countries, only 300 were seriously
thinking of investing in India,” the paper
states.

Indian cost of production is half that of
China, but the latter still has more FDI.
Vietnam’s market is a fourth of the size of
India, but 46 per cent of companies
leaving China went there and only 5 per
cent came to India, the paper points out. 

India’s manufacturing FDI is quite low
at 0.6 per cent of gross domestic product
(GDP) compared to Indonesia’s 1 per cent.
“These examples show that market size or
labour cost is not the only variable to
[impact] global location decisions. There
are other factors and combinations of
these factors that firms take into
consideration before taking any decision,”
the paper further states. 

According to Salwan,
policymakers need to link the
understanding of a firm’s
requirements in creating
Customer Value Proposition
(CVP) to the competitive
advantage a country has.

Based on analyses of FDI frameworks,
the four factors used by firms in deciding
FDI investment — firm fit, location
characteristics, government incentives,
and competitive effects —and discussion
with 31 multinational companies, the
team came up with the ‘Value Proposition
Model of FDI’. 

With six pillars and 20 sub-factors
classified as pull and push factors, the
paper looks at the steps the Indian
government needs to take to attract FDI.

The pillars are government policy and

administration, infrastructure, economy,
business ecosystem, legal system and
implementation, and location
advantages. 

Based on these pillars, the team
created a FDI value proposition index,
which shows that though India enjoys
some advantages over Vietnam and
Taiwan in terms of infrastructure and

economy, the latter score
over India in government
policy and administration,
legal system and
implementation, as well as
location advantages.

“India has taken
positive steps like

allocating a huge chunk of land and
policy changes regarding land
acquisition. But Indian government
needs to take a structured approach in
attracting FDI… [it] needs to work on
government policy and
administration, infrastructure, and
legal systems and implementation 
on a war footing. Developing policy 
and facilitating strategies using these
six pillars will help India attract FDI 
to a ratio of 1.5 per cent to 2 per cent of
GDP,” the paper states.

Paper says Vietnam,
Taiwan managed 
to attract more
firms exiting China
than did India 

HCQ trials can resume,
safety test done: WHO
BLOOMBERG
3 June

An international trial using hydroxychloroquine to
treat Covid-19 patients will be restarted after ques-
tions arose about a study linking the antimalarial

drug to increased death and heart risks.
The World Health Organization said Wednesday that

it will resume recruiting patients for the hydroxychloro-
quine arm of a global trial called Solidarity. The agency
had paused the branch of the study, which compares the
impact of a number of treatment regimens, after the drug
was linked to heart risks in a study published in The
Lancet, a medical journal.

The move adds to the confusion that’s erupted since
more than 200 scientists began questioning the study
published May 22 in The Lancet. Scrutiny has focused 
on Surgisphere Corp, the Chicago-based firm that pro-
vided data for the study, from which scientists have
demanded more transparency about its sources and
methods of analysis.

The WHO paused the hydroxychloroquine arm of its
study as a precaution “because of concerns raised about

the safety of the drug,” Director-General
Tedros Adhanom Ghebreyesus said

in a press briefing. After a safety
panel review “the members recom-
mend that there are no reasons to
modify trial protocol.” US President
Donald Trump has touted hydroxy-
chloroquine, saying he’s taken it as a

preventative against the
coronavirus.

�ShramikSpecials end 
run from Capital; no 
new demand from Delhi
govt: Railway officials 

�7-dayhome quarantine for
all arriving in Delhi by
flights, trains, buses

�Numberof Covid-19 tests
crosses 4-million mark: Govt

�47 more Maharashtra police
personnel test positive

�Seniorlawministryofficer
tests positive

�5 SAILemployees test positive

�Shram Shakti Bhawan
closed for2 days after 2
labour ministry employees
test positive

�Defence SecyAjayKumar
tests positive: Media reports

�2.8 million private sector
jobs disappeared in the 
US in May: Report

�Australia’s economyshrinks
0.3% in Q1, enters recession
for the first time in nearly
three decades

�UN accuses Asian nations of
censorship during pandemic

COVID-19 UPDATES

India eases visa curbs
For the first time since the
nationwide lockdown was
announced in March, the
government has allowed foreign
businessmen, healthcare
professionals and engineers to
visit India but they will have to
obtain fresh visas.

In an order, the Home Ministry
said the foreign nationals,
holding a valid long-term
multiple-entry business visa,
would also have to get their travel
documents re-validated from the
Indian missions.

Those who are allowed to visit

India are: foreign businessmen
coming to India on a business visa
(other than on B-3 visa for sports)
in non-scheduled commercial
and chartered flights. Foreign
healthcare professionals, health
researchers, engineers and
technicians who wish to come for
technical work at Indian health
sector facilities, including labs
and factories. This is subject to a
letter of invitation from a 
recognised and registered
healthcare facility, registered
pharmaceutical firm or accredited
university in India. PTI
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