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Dear Sir / Madam, 

Sub: Filing of Published copy of Advertisement released for audited financial 
results of the company for the quarter/year ended on March 31, 2021 

In continuation to our earlier communication dated April 28, 2021 and pursuant to 
requirement of Listing Regulations read with other applicable provisions, if any, please 
find enclosed herewith copy of advertisement released in The Hindu - Business Line 
(English) dated April 29, 2021, The Economics Times (English) - Ahmedabad 
edition dated April 29, 2021 and Jai Hind (Gujarati) dated April 29, 2021. 

You are requested to kindly take note of the same and please also take suitable 
action for dissemination of this information. 
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Yours faithfully  

For GHCL Limited 

Bhuwneshwar Mishra  
Sr. GM-Sustainability & Company Secretary 
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REUTERS
BEIJING, April 28

China will exempt tempor-
ary import tariff��s for some
steel products while raising
export tariff��s of some ferro
alloys in an eff��ort to help the
industry lower emissions
and shift to high-quality de-
velopment, the fi��nance min-
istry said on Wednesday.

The Ministry of Finance
said in a statement, citing
the State Council, that tem-
porary import tariff��s for
products,including pig iron,
crude steel, recycled steel
raw material sand ferro
chrome, will be waived from
May 1.

The government will also
raise temporary export tar-

iff��s for high-purity pig iron
and ferro chrome to 15 per
cent and 20 per cent, respect-
ively, according to a state-
ment on the ministry’s web-
site. 

Export tariff��s for ferro sil-
icon will be hiked to 25 per
cent.

The changes will guide the
ferrous sector to reduce total
energy consumption and en-
courage a transformation
and upgrade of the sector,
the statement said.

Reducing emissions
In a separate statement on its
website, the ministry an-
nounced the removal of ex-
port tax rebates for 146 steel
products, also eff��ective May 1.

The world’s biggest produ-
cer of crude steel pledged to
cut production of the metal
this year to reduce emissions
as part of a plan to become
carbon neutral by 2060.

China’s crude steel output
was 1.065 billion tonnes in
2020.

“The adjustment measures

will help to lower import
costs,expand imports of steel
resources, and support a cut
in domestic crude steel out-
put,” said the statement.

China imported 3.72 mil-
lion tonnes of steel products
in the fi��rst quarter, up 17 per
cent from same period a year
earlier.

Temporary export duty on high-purity 
pig iron and ferro chrome to go up

China imported 3.72 million tonnes of steel products in fi��rst quarter

China to adjust tariffs for some steel
products to encourage imports 

YOGANAND D
BL Research Bureau 

The price of copper futures
continuous contract on the
Multi Commodity Exchange
of India (MCX) recently
breached a key medium-term
resistance at ₹��700 per kg and
continued to trend upwards. 

Last week, the commodity
gained 3.6 per cent with good
volume. Again this week, the
contract extended the rally
and has advanced 3 per cent
so far. The contract is cur-
rently hovering at ₹��757.
Across all-time frames – the
short, medium and long-
term, the contract is witness-
ing an uptrend.

ever, the contract needs to
surpass the immediate resist-
ance is at ₹��763 to reinforce
the bullish momentum and
take the contract northwards
to ₹��775 and then to ₹��800 over
the short-term. Traders can
take fresh long positions on a
rally above ₹��763 with a fi��xed
stop-loss.

On the other hand, a strong
plunge below the immediate
support level of ₹��724 can
drag the contract down to
₹��710 and then to ₹��700 levels.
A conclusive fall below the
signifi��cant support level of
₹��700 will alter the short term
uptrend and drag the con-
tract down to ₹��690 and then
to ₹��680 levels over the short
term.

Following a corrective de-
cline, the contract found sup-
port at around ₹��660 in late
March this year and contin-
ued to trend upwards. Since
then, it has been in a short-
term uptrend. The contract
trades well above the 21- and
50-day moving averages. Both
the daily and the weekly relat-
ive strength indices are fea-
turing in the bullish zone
backing the uptrend. How-

If copper tops ₹��763, take fresh guard
COMMODITY CALL

Khandige, Vice-President of
Campco, told BusinessLine that
the cooperative will replicate
the model this time also.

Arecanut purchase will be re-
stricted to 25 members per
branch per day. The cooperative
will continue purchasing cocoa
from its growers. However, it has
stopped the purchase of pepper
and rubber for the time being.

Puchhappady said the cooper-
ative is off��ering prices up to
₹��390 a kg for new stocks of
white arecanut, and ₹��490 for
the old stocks of white arecanut.
The private traders were off��er-
ing ₹��360 a kg for new stocks, he
said.

down. The main reason for the
panic sales then was private
traders off��ering lower prices at
that time. The arecanut cooper-
atives in the State are buying the
commodity to a limited extent
while adhering to the Covid pro-
tocols. Growers can take the be-
nefi��t of such eff��orts, and help
maintain stability in the mar-
ket, he said.

Campco purchases
Last year, the Central Arecanut
and Cocoa Marketing and Pro-
cessing Cooperative (Campco)
Ltd was the fi��rst cooperative to
buy the commodity from the
growers amid the lockdown. SN

AJ VINAYAK
Mangaluru, April 28

The All-India Areca Growers’ As-
sociation (AIAGA) has asked
arecanut growers to not resort
to panic selling of the commod-
ity in the wake of 14-day lock-
down in Karnataka. The
Karnataka government has im-
plemented a 14-day lockdown
from April 27 to May 12 to con-
trol the Covid spread in the
State.

Speaking to BusinessLine, Ma-
hesh Puchhappady, General Sec-
retary of the AIAGA, said some
growers suff��ered losses last year
as they rushed to sell arecanut
after panicking during the lock-

Lockdown in Karnataka: Don’t resort
to panic sales, arecanut growers told
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SUBRAMANI RA MANCOMBU
Chennai, April 28

The Centre has saved at least
₹��8,000 crore by deciding to util-
ise 20 per cent additional food-
grain storage capacity in its
warehouses, even as it has de-
cided not to construct the open
cover and plinth (CAP) storage
from the beginning of the cur-
rent fi��scal. 

“Under CAP storage wheat
quality gets aff��ected, while its
longevity is also shortened.
Therefore, we have decided to
go for construction of modern
silos. We will be setting up 100
lakh tonnes (lt) modern silos
storage capacity,” Union Food
Secretary Sudhanshu Pandey
told BusinessLine.

In CAP storage, the grain is
packed in gunny bags and
stacked, generally, above a
wooden plank and covered with
a waterproof material. But the

storage has always been vulner-
able to weather developments
such as strong winds and heavy
rainfall.

The current initiative follows
a statement made by the Centre
made in Parliament last year
that it planned to increase the
storage capacity by raising the
height of the stacks 20 per cent. 

Hurdles 
The warehouses had the capa-
city for additional storage of 20
per cent and more. But, it was
left to the discretion of the man-
agers before the current change
was made.

One of the hurdles in utilising
the additional capacities earlier
was that foodgrains were stored
in 100-kg gunny bags. This then
curbed the number of stacks in
the godowns in view of the
weight, the Food Secretary said. 

But the International Labour
Organisation (ILO) recommen-
ded packaging of grains in 50-
kg bags to ease the burden on
workers. Thus, the storages got a

bit of leeway to increase the
height of stacks.

“Earlier, 140 tonnes were
stored per stack of 20 bags. Now,
with the stack height being
raised to 25 bags, 174 tonnes can
be stored per stack ,” Pandey
said. 

“This has resulted in an addi-
tional 160 lt storage capacity be-
ing created. In the conventional
system, it will take at least
₹��8,000 crore to construct CAP
storage of such capacity. It will
also take years to construct it,”
the Food Secretary said.

To illustrate the Food Min-
istry’s case, he said that last year
the Centre decided to construct
19 lt of CAP storage. But only 3-4

lakh tonnes of storage was con-
structed and there was a devi-
ation for the rest,” Pandey said. 

Following this, the Food Min-
istry decided to not construct
CAP storage under open sky. The
Centre will no longer store any
of its grain under CAP storage,
he said.

Last week, Punjab Food and
Civil Supplies Minister Bharat
Bhushan Ashu told BusinessLine
that the northern State would
be forced to use CAP storage this
year to store wheat since it had
stocks of 2019 and 2020 to the
tune of 120 lt lying with it.

“Some foodgrains were
stored under CAP last year. The
Centre will shift these grains to
covered storages soon. They will
also be moved to States that con-
sume wheat totally and are in
defi��cit,” the Union Food Secret-
ary said. 

Madhya Pradesh, Gujarat and
Rajasthan would be the States
where the surplus wheat from
States such as Punjab would be
moved, he said. 

Centre taps extra foodgrain storage capacity
Helps Government
save ₹�8,000 crore 

V SAJEEV KUMAR
Kochi, April 28

Kerala’s mechanised fi��shing
boat operators are keeping
their fi��ngers crossed over
the ensuing 61-day mon-
soon trawling ban by the
State Government along the
west coast from June 1. They
have sought a reduction in
the period of the ban this
year considering the sever-
ity of the Covid-19 pandemic
situation.

In a letter to Prime
Minister Narendra
Modi, the All-Ker-
ala Fishing Boat
Operators Asso-
ciation pointed
out that the
fi��shing sector in
the State has faced
untold miseries dur-
ing the two stretches of the
fi��shing ban last year, includ-
ing that of the Covid related
restrictions, leaving the
community in abject
poverty.

Now, the second wave of
the pandemic is tightening
its grip and people began to
panic. Given such a situ-
ation, enlarging the period
of the ban this year would
push the fi��shing com-
munity into a further pre-
carious position, said
Joseph Xavier Kalapurackal,

general secretary of the as-
sociation. 

He urged the Prime Min-
ister to take a pragmatic de-
cision in the monsoon
trawling ban by reducing
the number of days to 30
days. The already depleted
fi��nancial stock of the fi��sher-
folk would further weaken,
if the ban in the current
year continues for 61 days,
he said and added that
more than 3.5 lakh people

are directly and indir-
ectly engaged in

the sector in
meeting their
livelihood.

According to
the association,

the spiraling in-
crease in diesel

prices has put the sec-
tor into severe diffi��culties
with daily mounting ex-
penses and an uncertainty
in the catch. 

He said that global warm-
ing and erratic climate con-
ditions have made a consid-
erable reduction in fi��sh
resources, resulting in
dwindling catches. The
Covid-related restrictions
have also hit exports. 

Quoting studies and re-
ports, he said the imposi-
tion of a yearly monsoon
ban is old and outdated. 

Fishing boat operators
want period shortened

As of 17.00 hours

copra are currently ruling at
₹��12,550 per quintal in Kerala
compared with ₹��13,100 the
previous week. In Tamil Nadu,
the rates were quoted at
₹��11,500 against ₹��12,400 last
week. The southward move-
ment of copra prices has re-
fl��ected even in coconut oil in
Kerala which dropped by
₹��500 per quintal to ₹��18,450.

The commencement of the
crop season in Kerala has en-
sured good availability of raw
coconuts in the market, lead-
ing to a price drop to ₹��3,600
per quintal from ₹��4,600 a

V SAJEEV KUMAR
VISHWANATH KULKARNI
Kochi/Bengaluru, April 28

Copra prices are witnessing a
divergent trend in the key pro-
ducing States of southern
India.

Prices of milling copra have
started softening ahead of the
start of the new coconut crop
season in Kerala and Tamil
Nadu, while the edible ball
copra are ruling fi��rm in neigh-
bouring Karnataka.

As per the fi��gures available
with Cochin Oil Merchants As-
sociation, prices of milling

fortnight ago.

Looking for alternatives
Ubais Ali, Executive Director of
Mezhukkatil Mills, told Busi-
nessLine that demand in the
coconut oil market is sluggish
because of higher prices, for-
cing consumers to shift to
other cheaper alternatives for
the time being.

However, prices of other ed-

ible oil in the global market
have started spiralling mainly
because of the logistical chal-
lenges due to Covid pan-
demic. 

Covid treatment
The start of clinical trials on
Virgin Coconut oil in the Phil-
ippines for Covid treatments
has also put pressure on crude
coconut oil prices, which have

surged to $1,800/tonne from
$1,400. Crude coconut oil is
mainly produced by Indone-
sia, the Philippines, Vietnam,
Thailand, where the domestic
consumption of coconut oil is
lower, Ali said.

In Karnataka’s Tiptur mar-
ket, the modal price (rates at
which most trades take place)
of ball copra ruled at about
₹��15,200 a quintal in late Feb-
ruary and are now quoting at
₹��15,900 levels, giving some
respite to growers. Trade
sources attribute the current
price trend to supply issues of
ball copra, which is mainly
produced in districts of Tu-
makuru, Hassan and
Chitradurga districts.

Milling variety eases ahead of new season;
ball copra fi�rm on supply issues

Copra prices show a divergent trend in South India

MONSOON TRAWLING BAN

RUTAM VORA
Ahmedabad, April 28

After Banas Dairy’s successful ex-
ecution of oxygen plant for
Covid-19 patients at its medical
college in Palanpur, the Gujarat
government has now directed all
dairy unions in the State to come
forward and setup oxygen facilit-
ies in their respective districts. 

In a circular issued on Wednes-
day, Gujarat’s Registrar of Co-
operatives has directed all the
district cooperative milk unions
across the State to immediately
set up oxygen plants in their re-
spective regions. Shamalbhai Pa-

tel, Chairman of Gujarat Cooper-
ative Milk Marketing Federation
(GCMMF), told BusinessLine that
all the dairy unions have shown
their readiness to fund the
project.

Cost & sponsor
Patel, who is also Chairman of
Sabarkantha District Cooperat-
ive Milk Producers Union Ltd
(Sabar Dairy), said, “In this crisis,
we need to come forward with
our resources in the larger in-
terest of our farmers. The Unions
will sponsor these plants, and
district authorities will identify

the place.” The district adminis-
trations will help in sourcing of
technical details and equipment
for the plant that uses pressure-
swing adsorption (PSA) techno-
logy. The project cost ranges
between ₹��35-45 lakh for 480 cu-

bic meters/day capacity. The gov-
ernment circular said,
“Banaskantha District Cooperat-
ive Milk Producers’ Union (Banas
Dairy) has set up an oxygen plant
with capacity of 20 cubic meters
(per hour) to quickly provide oxy-

gen for Covid-19 patients. They
are also setting up another 50-cu-
bic meters plant. Precious lives
can be saved by timely supply of
oxygen to Covid-19 patients. In or-
der to ensure adequate supplies
of oxygen in across the State, you
are directed to set up an oxygen
plant under your Dairy union.”

Ramsinh Parmar, Chairman of
Kaira District Cooperative Milk
Producers Union Ltd (Amul
Dairy) looks to start the work im-
mediately. “We are working on
the estimates, equipment,
timeline of execution etc. Once
we fi��nalise these aspects, the
work will start immediately. The
location for the plant may be
Krishna hospital in Karamsad of
Anand district,” Parmar said. 

Move follows Banas Dairy setting up plant
for Covid-19 patients at medical college

The project costs ₹��35-45 lakh for 480 cubic meters/day capacity

Gujarat dairies asked to set up oxygen plants 
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