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GAAR.

fhdia brought in GAAR regulation in
April 2017, which is referred to aslegislati-
ve GAAR by tax experts. However, the tax
department doesn't really need to specifi-
cally trigger GAAR per se. : ;

Judicial GAAR referstoprinciplesthat
are not codified in legislation but are a
resultof judicial precedents.

*Raecent examination of the Mauritius
treaty protection claimed by taxpayers
requires them to demonstrate the com-
mercial reasons for the set-up in that ju-
risdictlon and its ongoing substance.
Thishas arisen in the pastfor capital ga-
ins on transfers of equity shares scqui-
red before April 2017, and iz alsorelevant
going forward for any treaty pfotection
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gistered in Mauritius, Singapore or Cy-
prus. “These structires were used to lower
taxes, und in most cases, these companies
only existed on paper: But that was how it
was done then, and no one wishes to conti-
nue that now’ asenior taxlawyer advisinga
client on‘the matter, told ET. India amen-
ded double tax avoidance agreements
(DTAA) or tax freaties with Cyprus, Mau-
ritius in 2016 and Singapore in 2017. The go-
vernment had allowed that any nvest
ment that was made prior to the amend-
ment would get grandfathering benefit-
= or would be taxed in accordance with
the old tax freaty. Many companies now
fear that the taxdepartment’sstand puts
them in atricky position.
Neither can they dismantle these struetu-
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resultsin adirect or indirect transferof ca-
pital assets. However, the transfer of aspe-
cified fund relocating to any IFSC in India
hasheen granted a specificexemption inthe
lastbudget, " said Tolia,

Tax expertssay that the question really
is whether grandfathering benefits co-
me into play at all, especially if the go-
vernment triggers GAAR.

Many companies are now asking whet-
her the taxman’s reopening the investi-
gation is tantamount to rejecting the
grandfathering benefit. 1

The government has assured that in-
vestments madepriortotheamendment
of tax treaties will contintie to get bene-
fits as per the old tax treaty—or will be
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INDUSTRIAL DEVELOPMENT

=0 bidders for selection as Devalopment &
| subsagquenit marketing of proposed SIID-
1 1l, Ghharba, District Dehradun on approx-
o detalls described In the bid document.
ded from website www.slidcul.com or
PM. Any cormigendum regarding tha above
ty. Interested bidders can only submit the
fering wabsfte www.ukienders.gov.in an/
18 5:00 hrs. :

uLr2o2t,
@1l (Chbarba)

~ MANAGING DIRECTOR |

INDUSTRIAL DEVELOPMENT
UTTARAKHAND LTD.

ESTATE

s for allatment of Commercial plot
|up Commercial Mall/Multi-purpose
‘state Paninagar. The biddars must
iocadure laid down In the bid docu-
inloadad from webslte of SHDGUL
win from 22.12.2021 to 03.01.2022.
1 shall only be published in website
1e complete bid document on a-len-
fbefore mentioned due date f.e. 037

MANAGING DIRECTOR

1 OALP BID ROUND - VI

tion Blocks under Open Acreage
ad-=VII,

ies for exploration, development
sontain both conventional and/or
s, distributed in 6 sedimentary
d Blocks, 2 (two) Shallow-Water
or Blocks are on offer. Eligible
1sortium of unincorperated or
ne ormore blocks:

\giving details of blocks on offer,
of India, tarms and conditions, bid
1Contracts (MRSC), will be made
n DGH, OIDB Bhavan, Tower A,

ownloaded from the websites
jing.dghindia.gov.in

ate: 16" Decamber 2021
te 15" February 2022

Amar Nath
tary to the Government of India
ristry of Petrolaum & Natural Gas
d Road, New Delhi-110001, Indiay
23381832, Fax: 91-11-23070562

l

' Rule 20 & 22 of the Companies (Management and Administration) Rules, 2014, and Regulafion 44 of the SEBI (Listing

GHCL Limited

Regd. Off. : GHCL House, Opp. Punjabl Hall, Navrangpura, Ahmedabad-380008 {Gujarat)
Bhone : 078- 38324100, Fax : 079-26423623 (CIN : L24100GJ1983PLC006513)
Email : ghelinfo@ghcl.co.in, secratarlal@ghcl.co.n; Website : www.ghcl.co.in

NOTICE OF POSTAL BALLOT, REMOTE E-VOTING INFORMATION AND CUT-OFF DATE

Members of the Company are hereby informed that pursuant to the provisions of Section 110 and other applicable
provislons of the Companles Act, 2013 (‘the Act’) read with Rule 22 the Companies (Management and Adminiziration)
Rules, 2014 (‘the Rules’) and SEB (Listing Obligations and Disclosires Requirements) Regulations, 2015 (Listing
Requlaions™) , GHCL Limited (‘the Company’) seeks their approval by way of postal ballot through remote e-yofing in
respect of resolution as set out in the Postal Ballot Notics dated Dacember 6, 2021. The Company has on Dacember 21,
2021 completed the dispatch of the Postal Ballot Nofice (including explanstory statement and detailed Instructions for
remote e-vating) to all the Members whose names appear on the Register of Members / List of Beneficlal Owners as on
Friday, December 17,2021 (ie. cut-off date). : f

In view of tha current pandermic sifuation of Covid-19 and in compliance with the requirements of MCA and SEBI Clroulars,
fhe Pastal Ballot Noticas are sent electronically by email to those members who have reglstered their email [Ds with the
Company/Deposiiory Participants and hard copy of Nofice zlong with Postal Ballot Forms and pre-paid business envelops
will notbe sentiothe Members forthis Postal Ballol.

Tha members are hereby informed fhat putsuant to provisions of Section 108 & 110 of the Companies Act, 2013 read with

GHCL

Obligations and Disclosure Requirsments), 2015 (‘Listing Reguiations”) and any other appiicable provisions, if any, the
Company is providing its members (whether holding shares in physical or in dematerialized form) facllities for Remote
e-Vating Services provided by Central Depository Services (India) Limited (CDSL) to cast thair vote electronically in respect
ofthefollowing special businass:

BUSINESS -SPECIAL RESOLUTION :
1. Transfer of Home Textiles Business of the company by way of siump sale on a ‘geing concarn' basis to Indo
CountIndustries Limited (“ICIL") ‘ )
(Note: Kindly refertothe Postal Ballot Notice for the text ofthe Special Resolution and Explanatory Statemsnt)

The Board of Directors of tha Company has appointed Mr. Mano] R. Hurkat (Membership No. F4287 and Certificate of
Pracliea No. 2574), Practicing Company secretary, as the Scrufinizer for conducting the Postal Ballot through Remofte
e-voling processin accordancewith the provisions of ine Act and tha Rules inafairand lransparentmanner.

Members are requested to carefully read the instructions given in tha Postal Ballot Notice. Members zre also requested to
nate that remote e-vating period commencas at 9:00 a.m.( IST) on Thursday, December 23, 2021 and ends at 5:00 p.m.
(IST)en Friday, January 21, 2022 (inclusive of both days). The Remote e-vofing module shall be disabled by CDSLforvoting
\hereafter and Remote e-vofing shall not ba allowsd beyonid the same, During the Remote e-voting period, shareholders of
the Company, holding shares either in physical form or in demalerialized form, 25 on the cut-off date |, Friday, Decamber
17,2021, maycasttheirvote through Remote e-vating only.

AMambers who has not received the Postal Baliot Notics by e-mall and wish o cbtain a copy of the Postal Ballot Nofice, can
obtain the sams, by sending e-mail to sacretarial@chelcadn or by downloading from the Company's website
www.ghel.co.in. :
The results of the Pastal Ballot will be declared en Manday, January 24, 2022 at the corporate office of the Company i.e.
"GHEL House" B-38, Institutlonal Area, Sectar-1, Nolda, (UP)-201301.

The resuits of the postal ballot along with the scrutinizar's report will b placed on the Company's website www.ghel.co.ln
and tha Notice Baard of the Gompany and on the wabsite of CDSL and the same will be communicated fo Nationial Stock
Exchangeaf India Limited and BSE Limited, whers the Company's equily shares are fisted.

Allthe malerial documents referred o in the explanatory statementwill be avallable forinspection at the registerad office of
the Company during 02:00 p.m. to 04:00 p.m. on all working days from date of dispatch until the last date of recaipt of votes
by Postal Ballot through Remote e-voting i.e. Friday, January 21, 2022. Shareholders willing lo Inspect such documents can
gend ane-mall fosecretarial@ahel.co.in. ; i

n case you have any queriss or issties ragarding e-voting, you may referthe Fraquenty Asked Questions (‘FAGS") & e-valing
manual available at www.evotingindia.com, under help saction or write 0 emall to hel atin : of
call 1800225533 oryou may also contact concamied employees of CDSL on 022-23058543 1 23058542 (between 10.00amto
630 pm on Manday - Friday) or alternatively may write to Mr. Ganapeti Heligouda, e-mail: mt.helpdesk@|inkintime.co.in,
Link Intime India Pvi. Ltd. G101, 247 Park, L. B. 5. Marg, Vikhrali (West) Mumbai - 400083, Tel; 02248186000, who shall be
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responsible o address the grisvances connected with the electronic vating. For GHEL Limited
' o sd-
Place : Noida Bhuwneshwar Mishra
Date : December 21, 2021 Sr. GM-Sustainability & Company Secretary
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