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We bave audited Lhe. acc9nfpa11yi11g fi1d AS fi'naueial -statements, of ":GHC$};)> "fezj'.il~s l.'..i1ni:1"~oc ·tr1" 
Company"), whicli compr:i's~ th~ Bal~1nt;e sheet as at Mar¢h, "3 r, 20,11" fh,e'$tatem,et:if .0Ji Vl"oflt11nd Lolls. 
including 01e statement of Other Comprehensive htcome, the C'a~h Flbw Statement at\d'. the S'tatemepb<c~f 
Changes in Equ ity fo1· the year th~n, ended, and noj-~S 'ta lHe Tnd AS' fillilnthtf statem~rrt;s, 1n-<!ltJdi1.1g -Fl 
summtiry of signi fi'cant acc~nn't.iri:g·poliyfos· and otlwr expl~t:ilfloty 5hforrir~lion , , 

In our opinion <uJd to the best pf 0Lir lllt,Qtma:trmi rtndAt<;?Q.ordrng to tl)!! ~x,plao~tfons~·,gi¥¢n t_e \IS,i- lhe 
aforesa id Ind AS fioartc~J ~ta:tein e!1ts ·give the infor,mation requited by '.fhe C0n:ip<Jn'JEl~ A..,gt" 20~ 3'~ :as_ 
amended (''the Ad') in the manner so t·equired and give a true ond fair -,•lew in coo'formizy with tJje 
accounting prinoiples generally .ae,cepted in· ltid ia, of tht! ·~tate of a~ix~. ~f '.(he ·Cprnpauy as- ::at 
March 31, 202 1, its loss rncludirtg other cornprebe·psive Joss. :its ca~b oufflows artcl'1tlie changeS' in equity 
for the vear ended an th at dat~. · · · 

Basis for Opinion 

We conducted our CltidiJ oCthe l11d AS financfa{statehllfJlfS in C1,cc,p~dqt1Ce with tfi.e·Sta:uda-rcJs on 'Auditfog 
( SAs). as specified u1ider s~ctiorl 143( lO) of'the, Act .Oui· r~spo,rra i bilfties wdei· flf6_s.e. Sta):ldtfrd's_,a1'e f~ll'tl'\er 
described fo the 'Auditor's R.espor1sibilities fodhe Addil of the Ind AS financial stat~mentf secti9n of 

ur report We are: independen1 of the. Cornpan.y in ·aec.ord1mce with the 'Cope of fithiys• iss~1eo by the 
.Institute ofCharteted Actountants of India togeth~rw ith 'the e·tl1lcal eeguirem.en:ts\th~ ~i'e(el~v,qnt ·to o_UJ' 
audit of the Ind AS financial _st::ttenients under the t:iro.vtsions of tne Act-and theR~1le$. th.~reJinderi and we 
have fu lfilled our other ,et!Hca l re.sfJoi1sib'i litfe;; ~ii.1 ,acc0ldanct:~ wifl1 lhese-requi1:ements :_and ,fl;~ 'Co# of 
Eth ics. We believe that the.,aud it e.v idenee. we .jr~ve Q'.btaihed is· suf ficlentan-p apprppriate t<;>:pro\1j,de:a basis 
fo r our audit opin ion on the lhtl kS financial stateine11~s . 

Information Other than th~ Financial Statements aiiclAuditor's Report"I~1er.eori1 

The Company' s Board o:f Directors is r~spousible for the other .infop::Jl·atiofl. The: otllr~r lr1ftmncrticm 
oomprises lhe i,nformatiqn included in the Bom:d tep0rt, 'but does T1ot ~1ch1s:i~ the Jntl AS fihrut~lal 
tatements and our allaitor0 s. report thereon. 

Ou r opinion on the h1d AS tjn:anciaLstatementsdoes n0t covet the other infpr:mat:iotriat:if:I ·w~,tfo {lot<*pre.s.s 
anv fo 1111 of assurance condus ion 'fhere0n, 

ln connection with our audit of the Ind AS .financial staren,1~11ts, our responsibility is, to read the .other 
in fo rmation and, in doing so. conside,r whether such othet ihformatlop, is mat1wially ·fotio11sist~.nt with the 
Ind AS fi nancial state111enrs 01· oqr knowledfSe obtained in the.audit or dthe1wise•app.ears to be :matetia'l~ 
111 isstated. If, based on the work \\.~e have p_effor·111ed, .w.e 9onch1de1hat there is , in:n?te:r i~ l 1nisstatemcrnt-0f 
th is or.her information, w;e are rew+ired to report thatf?ot. W<; have·nothjng to report: in.this.regard. 

Re:spo nsibilitres ofManagemcJ11for the Incl AS'FinanciillStatElments 
~' 

Company 's Board of Directors is responsible fo.r the matters stated in secti911 H4(5)' 1pfth~· Ac'tc with 

'S.li ~~\UblJ)J, Co. \t P, dLm1il<:'I> lial:i\111 ~ Pa• if'fJl0'1.IW!JJ1.UJ' lllei1llfv Na. AJ!'l"'ei'"'i 
ll~qo. Oll!!E ~ n , C:1'.m•1:Stfl!'!:, ebli:J< ' lr. Jt11 f\oo~ Kol•~ia· ?0~:0 1 
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respect to tl1e prepa:1:ation oftUese-lnd AS financial>s,tatements that·gh1e.atn~ anePfa,k'Vij!wofj he fin:aOCi~f 
position, finru1cia:I pe1·fori1rnn¢e in9l1.1ding. oth-e;r eoni~n~he.nsiv:e fc:\~s, ,ca}3hifl~W~:cl!-1Tt1fQl·1~~esfa eqt1f1~-;~(' 
the Company 'i11 .acqordmJc¢' wi'tlil·• tJJe ·Mcount.i'ilg ! P.fi111cipfes; -_g~trel'allf a<:ia~~eq •jp,. l-pd,ih'.; ltr~!iJilhrg, t~~ 
Indian AQ.cotmti11~ StanqATds (Ind AS) ,spe:cifivc( qn~~.r s-ection· 13$ Of 'tt1e-.Aet r~~ ~iill ttf~~~otrtpa'nie. 
(Indian Account ing StaJ1d~rds) Rule_~,. 20 IJS, as amendeq .. 'fhjs- r~Sf,20t\slbility alse iJ:lolltaesil1~fiiJe}!:ance pf 
adequate accounti-ng rec9rd"~· .iQ :acc:Qtd~rote~~vith tl1e"provisiot:1'S of the Act f~r--s~~g!l~d.Cqg,of1h~ !\SS~~:o,f 
the, Company ai1d fotpreN~?ftilig and 'O~J~cti'pg ft~qds ?fl.d ofh&· :i'r,reg11lai;lp~s~ .Ji~li~tiQJi ai1d1apJ?11¢;arie r~~f. 
appropriate accounting pol'ic.i.es; ouikingjudg!n~lits and estrm~m~s that are.reas¢n,~ll1.,e-atii:l~i:tri'.f'¢o~ ~t1~ 1 tb'' 
design, implementation ~nd ma.inte11arice 6f adequate iote1mal f inanc(al conttol$,,, thqt w~i-e Qp.l}rating 
effectively fo r ensuring the aci;:uracy and GQmp1etenes$ of th~ ,qccQtmti;ig. reoo'rdsi. ,rel~v~nt to the 
preparation ancl preseotati9n o·rthe-'lnd AS financiAI .<;t1it1?.nli'ht<: thll t givf;'. a tru~· {ind fair vi~ew rtnd.ar.g fioc. 
from materifd 111 isst;itement; whether dlre. to fraud 01· errot. 

In preparing the rnd AS finahei'al.~rarer11ents, mati.f!gen1e nt is respoJ1si.Dle for- .a.sse$;l_il;tg t!11t:Company's 
abi lity to continue as a going concern., distfos i11 g1 as appl.icab le:, 1na:tters r(}fatedto .goingvoncernanCI u.sing 
the going concern bas1$ of accounting unless m1111~gement either inte.n.ds lo liq~1idate. th~Company or to 
cease operations, or has no rea listic alternative but tO' do so. 

Those Boat.·d of Directors are 11lso re~ptmsibl e fo1· oY.el'seeing the C0mpa,ny's 'fit1CJl).tial '.l'eJ'C:ltth1g:proaess. 

Auditor's Responsibilities· for the Audit of the Jud AS fina·rrc.ial &tatemen'ts 

Our object iv es are.ta obtain l'-ea.sorti:fbfe: ii~s tu·an.e:.e...~M.uM-vh~trh~r tl'leJlrtdA;S, ftha1)¢-.ia~, stat~me~~ j!S:St- W!fel~ 
are free from matl!rial mlsst~t~n:1e11t; Wltetltertlu~ tcr ftatJC:I or M:m,·., and to;.'jsst!e :an ,audito.r"'~ t~p011t that 
includes our opinion. Reasonabfo asstlranoe is a !iigb lev.eLof assurance, b ~1 t 1s-110t.n; g4arantt3,aJlfat-an audit 

nducred in accor~anc~ with SAs wil l always detect a matetiial 11,liss~atement Wll~ft if e~is~: 
Misstatements can a!',ise ffom fraud or en'ol·and arecQnsrdered rriaterial) t; indi~M,u.a,IJf ;er l1k'tll~-aggr;_eg4t. 
they cou Id reasonab ly be e.x:p'e9ted tp i nfl'!Jertce .the econ0mle decisi~ns or users .taken on tli~ b.as:i:S-of\ihese, 
Ind AS financial statements. 

As part of an aud it in .aeeo1~dancl!"Wit,h SAs, w.e e~.~rc:.ise professi01\al j udfm1e·11Nu1d ;n1aihtafo p1'Qfessfonal 
skepti{) ism throt1ghoutthe tnrdiL We also ~ 

Identify a11d assess the risks o:f material m isstaten.iet)t of t h~ Tnd A8 finan~ia1 §ta~i:p~l1tsJ \Vhei:her due. 
to fraud or eJTor, design and r~rfonn aud.it ptoce9ures· re~p.onsive to !hose risks, ;a_nd ·olJtain audit 
evidence lhat is sqfficient anci ;;ippropriAtP t1111 rovide a basi.s for our qpinirrn. Tho·rbk ofuoh,dctccting 
a materia l misst~temeotresulf'ing frntll iJ'aa~ is.higher.tba:n for oneres.Qltin,g~ fj-omuer{~r~ ~ fratld ma,y 
involye co!Jt11l.irm. fhpe_r.iy , intl"1ifrNUll 9rlrli~iOJl$t miBr~pteG~,ntjifioOn, nr : 'tp~ 0¥'Q.11i'd\!. or fntctH4J 
COhtl'o l. 

Obtnjn nn Ul'Jdorn'fnndip~ of h1tcrnal l,.Aiu~rul'. 1di:ly-H11f ~ll rh~ j,ltfQi~. 1 1'1 order ro 4esi¢J,,al{~ht ur~1;::edu1~s 
lllal are appraJ:H'late 111 the c)n~umstanees.. Un~eJ $ection .1 4~(3)(i) o.f'tl1e 'A.a;- we ilre);:1l$!:1'<t~sp0Hs}bl-e 
for express ing our opinion on. whetllel' tJ1eCoinpaoy 111:1..s adeltua't:e int~1t1al ftna11c iaJi.:q~iitr.olS'W.ith 
reference to Ind AS rim1ncia l Statement$ in place- and the operating effecti.v~l1C$$ .0£ Stich ctmtt:ols~ 

Evaluate tbe appropriateness of accounting 110.!icies used and the reason,aolitne~s ot .aG.counfirlg 
cstimateb anJ i ~ i4letl t!iuulo".{urC:4 mnde.13y mar1ag~mt:t1l. 

Conclude on the app1·opl'.iatt}nes~ qfn111nag~rn.e:1ttts use< ,9ftjm .~tng conceni l>&siao'f ao¢91:1nti11g ·ati,:d, 
based on the audit e¥rd¢M~ pbtain~d'. J¥11ethe1~ .a material unuedainty exists relale-d' fo· evefits .ar 
conditions that may cast significant dol1bt on the'Comp<Jny's abifi;ty to cpntil:rae .as~·agoit1g .~oncei'i1 . 
If we conclude that a r:nateriat uncertf!i.nty ex..ist-s, we. are tequired to draw attenifon, irt our.au9itoi:'s 

~. ~~~~~~ '.·eport to Hie relat~-d disdos~r~s .. in the .. Ind A~ frn~nciaL statements o~ i:f .~uph1 <F~.c:·[~~O~~s- ,q:re 
a;'{ .;p01\jnadequate, to rnod1f)1 our oplt'ilon . Our conclus10ns are b{ls(ltl on the a.ttdft ev.io~treie {lotamec;I. !,if?' to 
(/.)~ ) ' 
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the date of 0\1r auditor's .tepot'.t However; fllture e.v~1its oi-~Q11'dition:; Hli'IY Ci'!Ose.i!i·e''b<;.>wp,an)f!Co 
cease ro .. continu~ ~is a: gorpg coneet'r),. • 

Evaluate tfo~ overall presept~tiQ~h struct11r-e and coJ1tcot ·oftfte.Tnd f\S finandia[,statei11entS~.iin9lUdin~ 
the cl fscJosuh~-s • .and whether the Jnd A$ financi~I sfatenie'nts r~prese;nt f:hl\' \u1derlyin.~ transactien 
and events in a manner that achieves fa ir presentation. 

We com111unicate wifb those charged with gover:nlf)lce rego/dfog, a1110ti_gothe,r ma:lters,,1he""p~ant1c-~~ seep 
an cl timing of the ·audit! ahd signiific~nt auqit 'l1n,dirt.gs, inch1dif1g•Jmy signii i:ram: d{treieficie.$ in: il1fertii'll 
control that we iuent1fy dur·l11g. ou1· a:uttit. 

We also provide those charged with govettJa)\'Q~ w1th. a 1SU!telffeti bthat Wfil. b;ve-~~0Jf1P.lh~s:h11ft]i re-lev.;µi 
ethical requireme:nts regarding indepe1ldence·~ {!11dj o communka,te,wltft fhen:i ~H -r~latj'Of)sh{ps an(i1othe1· 
matters that may reasonaqly ,'Qe thought t o . b~a:r· -.011 0,ur 'indep~ntlenc~ and where ~i;>P,1fo:a1He;, reJated 
safeguards. 

RetJot"t on Other Legal aud RQgut;ito1y•RcqJJfrements 

I. As required by1J1e. Comptlni~s ·{A:uditor~.$' ~~port)! OrMr1 2Ul6. ("fhe,Qr.aei~. I$"'$ueg fu» :th.e:CeJ.i t}:fll 
Government of 'Ind ia :in tenns or sub.-sectlott. (11) q'f sec:ti'on 143 of the 4 Pt.. ,M_e :gl\I~ i\1 the 
Annexure I" a statement on the matters Specified' i'n paragraphs 3 arrd 4 Qf tbe Qi;der .. 

2 . k required by Sect.ion 143(}) of the-Act. w~repcwtthat: . 

(a ) We have sought and 01}taine;d ?II the jnfot1natiqn "<lad, :e~11Lanatio.11 s- w,bicfr -to the. bttst <?f Gur 
.knowledge and bcrlief were,neGessary for the ·purpcis·e~ of oor ..ill!d,ff; 

(b) 111 1;1ur,op·in ion, proper l1Q"Qks .pf-acc:;o~inl:,as, ;,eq uired b)' 'Jaw .l'iave b~en · kewr by t{fer<'.::!{>!!ffiM.YsQ, far 
as it appearsJJ:om ·9tln~xamination .oftll~se oonk·s· 

(c) The Ba:lanc~ 'Sheet, the S"fafemen~ .o'f Profit ,!Jn{! ~'QSS, i11cJuding '(lie '$}4i~~~~1t of Other 
·orhprehebsive focorne·, the C~sh Pl~w Statement gnd$ta~eltieht 1o li' Ghabg~s;fn _E~qufgi d~alt )¥,itb 

b v this Report are in agreement witn the boo~s ·oil .ac~~unt 

(d) ln our op in'ibn, the aforesaid lnd AS f1mindal 1l ta'te~rnents 9ornply witlt ,tH'e,Ace¢\JOj:ittg/~~~itfs 
specified tlJ\cler Section 133 of the Act~ reaa \~1 itl't Oo1np;rJ1ie$ (ln~fort As:¢oµntf11g $..taitda~d:s~ 
Rule&, 2015. as an1ended· 

e) On the basis of die w11rtt¢n representati:gris receivea frohiJhe Qirec tors aS" on ¥~tch 3> l~ ~921 t!lken 
on record by the Board of D-i:rector&, none of the cHFectors is ~isqual,it'ied - ~sc O'n Ma,r¢h 31~ 202 l 
from being appointed as a director In terms of Section r.64 (2} of the Ac~· 

O With respect to the.: adequa~y of the intei:n?J' financial contJ"ols -with referena~ to 1J~-se lod AS 
financial statements and the operat ing effectiv.eness 0f;snc11 control$~ J'~f~r ta o:oi: se-parate Rejfort 
in "Annex:u1•e 2:' Jo thls rep_ort~ 

(g) In our opinioI\.. the man~geili'!I reJJ11Jner'!tion 'for .the y,eat end.~'c:l Mai;~lt~l. ,202·1· ha~« ;b,eeil ])aicj / 
provided ~y the Com,pa:n$-: ~9 its d'i~ecfJ)ridh .a~9<ori;fans;e with:.tli.e µr<:>v1sions of :5¢.a:ti'on 1•97 te'ad 
with ScheduJ~ V to th~.:Ae:t; 
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(h) With respect to the 0the1~matters to be included in theAuditor 1s Reper~ iii accgrdan-c~ w'i'th RM1¢ l l 
of th.e Coinpanies (Aud i1: aud At1dilor~) Rule&~ 2014, as amem:led 'i}Lour ,Gp,lploti:ai\d1to·tll.e-tlli}Sl'O'f 
our information and aecording to the explanations given to us: 

1. The Com pany does not have a11y Rending litigati<;>ns whit h woulq 'impact its financial 
position; 

11 . T he Company'tlid not have. any1lo 11g~tej'm con ti:.&9ts includ:ing derlyafive·cootracts fo j·'which 
there were anv material fo reseeable loss~s." 

111. There were no amounts which were required to be transferred to the f nvcstor Education and 
Protection Fund bv the Company. 

For S.R. Batlihoi. & Co,,LLP 
bartered Accountants 

ICAl Firm R.e&istraJion N umber: J 01003E/E300005 

~~ ff*•=~ 
pe r Atul Seksa ri a 
Partner 
Membershi p Nu mber: 086370 
UDIN: 21086370AAAAB E5666 
Place of Signature: Gurugram 
Date: April 28, 202 l 
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ANNEXURE 1 referred in par·agraph under the heading "R(lpqr·r .ou ot:bet leg~.J . .ll,,nd .,eguJatury 
requirements" of our rnport of even dM~ 

Re: GHCl Textiles Limiteel ('~he compa:ny') 

(i) (a) The Cbmpany is not havthg ~rny irroperty, plant and equfpmeht an~,, 'c:lc.c9,r,d~n~ly~ ,tJ'U!- recj,ithi¢i;ifen~s 
under paragraph '3(f)(a) ar1d (b~ of tJ1 ~ Ord~i; are 11ot appl icabJe fo the Cmupany herle'e' ;(lQ;t• d;om!iten~ed 
upon. 

(c) Accordi ng to the information and .exp'lanations given by the managen:i-ent thl;!t~ are rio lmmoval:ile 
propert ies, included in p1·operty.. plant and equipment of fhe c9mpany and' ACCbrdirtgly,.. tl1e:. requ1remertts. 
under paragraph 3(i)lc) of the Order are notapp'licaple to th~ C0mpanv. 

(ii) The Conipanv•s bu:-lin ti~'i d1w1Y nnf invo l\19 it)vontnr.fon nriri n~1;.tr11,llngly , !ht! l«.ttj,Ul1'611\"!1.ls- unt10 
paragraph 3(i i) of the Ord~r; a-re notapplicabletothe Gomp~l.lV . 

(iii) (a) According to the informati ~ n and exp'la11ations gi ven to US; the CornP.any ha,$:11.otg'l:anted.anyfoans 
ecured or unsecured to companies, firm s, Limited. Liability Partnerships 01: Qth~t ptuti~.s ~ovefod in the 

register maintained ~lflc;l.er section 189 ofthe Coinpa11ies Act, 20 IJ. Acc.01:dingJy"' tfre f}ro\ljsipns of clause 
3( ii i)(a). (b) and (c) bf the Order a.re not appiica,ble to the Compa11y and J1ence.i1,6t .Q"<,:ttJ1nwnt~d llP,eft. 

iv) In our opiniori and .according to the informatior1 at)d: expla11a.t.ions . .g:IVeh to us~ tBecG ·.are nQ J~~n'> 
in vestments, guarantees. and securitie;;. giverr in respl:!Pt ofvv.hich 15roVisfons of-Sec<,ion .l'$J5\1{t1tl ·J:8u ofthe 
Companies Act201.3 ate appli.Caofe and he nce:u.otcomment~d'. upon. 

{v) The Company has not accepted any deposits with in the meaning of Sections.73 t Q 76' ~'>.t th(} Act and 
the Companies (Acceptance of D~pos it~) Ru!~:>. 2014 (as amended). According\y, thetwoviSi0l1's tYf~la11;)e 
J(v) of the Order are not ~rpplicable, 

i) Since the Company has 1Jot commenced corrimcreial production up.to M.a1:cl\ 3 I, 2oz1,, in POl"op.l.nion 
the provisions of i;;lause ~ (vi) orthe Order are not applica1;1le to tbe Company. 

(v ii ) (a) The Company .is regular in depositing vJi'th appropriate auihoi'i1ies.111idiSputed statuJ:oJy dues 
inc luding prov ident fu11d ,, employees' st.ate insurance, income-tax, sal es-ta~, service ta.XO, duty of custom 
dutv of excise. va lue added tax, goods and service ta.x:, cess and other statutory due-s ~applic~61e to it, 

(b) According to the information and ex,plat1ati'ons. giMe.rMo .us;, no undiSµuted am~unts.;paya'Dle in re~pect 
of prov ident fund , employe¢s' sta.te insurance, ince5ri1e.-tax~ s~ rvicc tax, Ml'es~tax-., dtit;yof cust('.)111 , dLJty of 
excise, value added tax. goods and service ta>s cessi.and ~trier statutQ'ry dues, we't·e 1?J4tstandtl),'g, <_tt the \fear 
end, for a period of more tFian sh;, months from th~ date, tl1ey became payable. 

(C) According to the information and eXplanatfons given to tls, there are no dues of income tf)xl sales:-111,"'\-, 
-ervice tax, custom s duty, excise.duty, value. added tax <ind ·cess which have not been deposited on aG,c0ubt 
of any dispute. 

(v iii) The Company did not hav\3 any outstanding loans, or :borrewing dues fn respect of a fi11anoial 
institution or bank 0r to gov·e111111ent or dues \o debe1;1ture holcfers during the: year. 

r>!!f!.~%.'..( ix) According to the infonnation .and explanati'ons given by tl\e management, .tbe Compaey hi:lSnot raised 
;.F>-).l;!Bo1 ' money way of initi al pllblic offer I furt her public offer I debt instnlments. ani:I term lo-ans hence 
c' 6)1~" 11ing under clause (ix) is not applicable to the Company and hence not corrt!Tfented upon. 

~:i ~ 
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(x) Based uport the audit procedures pe1fomied for the pwpose µf repartli:rg tl1!3. true and fair v iy\.V' 'of the 
financial statements and accordi.hg to ihe information and _exp l ~n atiot1s. 1 iJ.WD 'bx the man~gert\_el') t~ we 
repo11 that no fraud by the Company or no mate1:ial frat1d on the cornpany b.}! t he> offieers.and ~in ptoye.es 
of the Company has been noticed ·or reported during the year. 

(x i) According to the information and explanations given by th~ management. the m~n11geria'I r~muneration 
has been paid I provided in accordance with tbe requ.ii ite approvals mandated by thep,i~visie> ils.o.f ~ect ion 
197 read with Schedu le V to the Companies Aot; 2013. 

(xii) In our opinion, the Compat1y is not a nidhi company. lhe)·eforv~ thi:: D!'OViRi f1lri" f\fc h1 us~J'.{~Jn of tho 
order are not applicable to the Cwnpany artd hence i16tcorn111e11ted upott 

x111J According to the infoinrntion and expJanario.ns given by tM i1janagei'De:nt, tr-at1~acti ons with the 
related parties are in compliance wilh sectfon 17T<l\ld 1.88 of{;nn·ypanies Act1 20 1.3 ·"1/l~c~·opp!l~al51ea11d 
t.he detai ls have been disclosed in tJ1e notes· te tlle financial statements, as required' by rthe ·applic~ble 
accounting standards. " 

(xiv) According to tbe information and exp lanations given to us, and on an ,oV,erat1 ·examinatid'n of the 
balance sheet, Lhe Company has not made an:y preferential allotment or privat'e placementofshares or-f\JJ I 
r pa1tly convertible debentwes during the year under r.ev iew (!nd hence, l'Cpp_i:t ing ·requirep1et1fs lftJ9er 

clause 3(xiv) are 110t applicable to the co1npany and, not commented upon. , 

.--. . ) According to the inform ation and explanations given by the man.ageme.11t, the Company has not 
entered in to any non-cash b;ansacti9ns with directors or persons connected wi th hin;i . . as-I'~fel>ted to i~1 
eclion 192 orCompan i.es Act, 20f3 . . 

(xvi) According to the infom1at ion. and explanati0t1s given to us. the provrsioJlS·Qf $ection AS-I A of the 
Reserve Bank of Ind iac Act, 1934 are not ~pplkabte to the Company . 

For S.R Bat lib(}i & CO. LLl? 
Chartered Accou ntants 
ICAf Fim1 Regish·ation Number: 30l003E/E'300Q.Q5 

Ga-~~ 
per Atul Se.ksaria 
Partner 
Membership Numbl:1': 086370 
UDIN: 2 10863 70AAAABE5666 
Place of Signature : Guru gram 
Date: April 28, 202 l 



S.R. BAruBot & Co. LLP 
Chartered Accounf.ints 

ANNEXURE 2 TO THE !N'.DEPENDENT AUDlTOR'S REPbRrt' OF 'EVEN P:AWg ·ON l'HE 
FINAl~CIAL STATEMENTS OF GHCL, Textilcs Limited 

Report on the Internal Fipan~iaf C9J1trqls under CJaQse.(1.) of Sµb-secti9Q 3·..Qf Se¢tiou 14~ fJf'fbe 
Companies Act, 2013 (''the Act'') 

We have aud.ited the internal financial contrels_ witb. Teforef1ce to ~nanclal stat~.rtr~pf~ ·Qf i;CSH~t ~'1;il,es­
Lim ited ('•the Com pan/') as- of March 31 , 202.'t .in c;mnjunction wlth our aucfrt,~onhe frnan~1al stat~nrellts 
of the Company for the year ended on t hat date. 

Mri 1wg"m"nt' 11 llP~pQ.Uwibilify forloto11nal Fillaol!fol Confr"Qb 

The Company's Management is res,ponsible for establishing ·and maintairting internal finarr<:i<1l i;.ontrols 
based on f the inrntnal control over financ'ial reportii1g criteria establlshed by the ConlParit. con.s.lderfog the 
essential compo1ients or internal control stated .in rile Guidance Note on A.uolt qf' Internal Finantia l' 

ontrols Over Fi nancial Reporting issued by the: fnstitl.1te of Cb:;im;ered Ac¢oullt'au'ts crf fndla. ('''IC'AJ"). 
These responsibi Li rfo~s i ncltJdethe des~gn, i!J]pleJn~rltation Cfnd , mainlen'ance, of t!Qeq1fµ:te: lnt~1?1:i1 .fW.anqi·a1 
controls that were operating. effectively fer ·e1'lsu,rin:g. th<? ~rderly .aix9 e.ft!~ient ~9-,n:~~O,t{~Jt~.,t?ul i:ness, 
includ ing adherence to the Company's policies, the ,saf~gt1ardi1rg 0f its assets~Jhe<rpr:e',!enti()~i.1ln,li'tfeteatiO'n 
f frauds and errors, the ttccuracy and completeness of the accouoling 1'ecQ1:dsi an~· tf1e till\~Y prepatittion 
r reliab le financial inforrnation, as req uired lll'l.det· the Companies Ac~ 201 3.. . 

Auditor's Responsibility 

Our responsibility is to -express an op.inion on the Company's in ternal f01aocia1 controls W!th reference to 
these financial statements based on our aqdit We cond\lct.ed out auc!it if'I &.c.cord.,1J1ce witl1 the Guidance 

ote on Audit of Internal Financial Contro.ls Ove-r Pin~mdal Reporting (the "Gt1mance Note'~ and the 
tandards 0 11 Auditing, as specified under section I 43(1 O}.of th~ Ai;;-t, to the ((Xtent ap,plica:ble to awaudh 

of internal financial contrn ls, bo~1 issueci by f CAI. Those· Standards and tt1e. Guidan_ce 'N,ote fequ.ir.~ that 
we comply with etlrica l requirements and plan atrd perfo1111 the aodit to obtaih:·l'easo,nabl~:f:l.Ssutancetaboi1t 
whether adequate internal financial controls witn reference to these finanaial stat~me11rs was, esta&1ished 
and ma in ta in eel and i f such contrnls pperated ~ffectiyely in all rt:rnte1·iaJ respects. 

Our audit involves performing procedures to obtain audit evidet1Ce about'the adeqOacy ('if.the. iiitemal 
finnncinl contro ls with reforen0t: Lu tliecst firiand!l I .';tcltem'&ms a(1d the.i11 QPGi>ath1g .ett·ectfye1fess . ~0l.Jr audit 
of internal financial contra.ls with r¢ference·to finrrqpial statements included oh~&Jnln~ .an lmder5.tandin'$ of 
in ternal financial cnntrol i:; with 1·t-.f~~11ne to, th!k's~ liuaru;iJ'll statementc, .oan,o~miJ1~r tl1t!J'i$ffthJtt a malt;;liaI 
weakhess exfars, and testingarrd evaluatmgthe desigtH1.nd operarh:t~eff~ct ivem:s.s q.fintemaf c~ntt0l based 
011 th~ mmonnorl rinlt Th r, 11rn.~ .... d111·.- ' ~' 1. 1 11. d •.! 11 1-'t:tlLl ;;n !hi: liutli frn 'trjl1~g,orn4'1Jt! 111Mul111\:g tltG a~~\,hlllllt:Hl 
of the risks of material 111 isstatement .of tbe financial statements, whether due to fraud or C;;tl'O't", 

\Xie believe that the audlt evidence we have obtained is suffic1ent and aµpr9pri ~te. to pto:vid~ a ha.sis for 
N ir audil op in ion on tho Co111pony'3 inrcrnnl financial L.u11Li vb with tl:!fet t!Hl:e. LJJ 1hes~ flnaHcial. stc1te1nen 

Meaning oflnternal Financial CQntrols With Reference to these Financial Sta.te;ments 

A company's internal financial controls with referency to financial statements i:; a process :~l'.esi gned ~o 
prov ide reasonable assurance regarding the reliab ility of financial l'eporting· and the prep-0.ratiQn of 
financial statements fo r external purposes in accordance with generally a.ccepted acoountit'1g principles-. A 

~~~:>,.company's internal financial controls with reference to financial statements includes t11ose p0licies .and 
~\.~014 ·ocedures that (1) pertain to the maintenance of records that, in reasdnahle deta iJ,.,.aeq,urately and fairJ 
~frr ;~ ,eel the transactions and d isp6sitlons of the ~ssets of the company; (2,) ptovi~e r,,..OnabJe ~ssmwce 

~ v~t-.* 
.,__UGRl\'t-1~ 



S.R. BATLtB01 & Co. LLP 
Chartered Accou11tants. 

that transactions ate recQrded as necessary to. pennit preparation offinancial.staterneiltSiL1,aceurcfan'Ce wJth 
generally accepted accoµrrtfng principles,. arid t}l_at i'eceipts and expenditur~s ot~i!i~ ~ernpariy ai:~ being 
made only in ·accordmice With authorisations of 1nanagement and directors of:the·opmpatly; and (3) prov ide 
reasonab le assurance regarding prevenfiori or timely detect ion of unauthorised acquisition, use. or 
disposition of the company1s assets that cou ld have a.material effect on the financial .statements. 

tnherent Limitations oflnte,r.nal Fina11cial ControlsWitb R~ference to FinRn~aJS.ta..temepts 

Because of the inherent Hrnitatfons of internal financial controls with ref-<;it'(,'?11ee\:o foumolal ·sta}eme)1ts, 
including the possjbiHty of¢olli.rsion c.W im1)r(!lper managemeptoverdde·o'f~Qut:rollh rQlat~nal1 mlsst~ternel"lts 
due to error or fraud may occur and not be detected. Also, prqjeatfons oNmy evatuatie>t.i of.the internal 
fi nancia l contro ls with :reference. to fin ancia l. sraterneiits to futl11'e· pe1fods are ,su~jeut to the t.isk that ,the 
internal financial Cbntrol with reference to n)1anciaJ stote111ents tnay become inadequate ,because of 
changes in coriditions, or that the degree of compliance with the pol ici~· or p:tbte.dwe~ may peterioraie. 

O pinion 

1 n our op inion, the Corupany has, in ~II matedaJ respects, adequate internJlf filiandaL controls wi'th 
reference to fina111;:fal stc1tements and sw~h internal financial cootrots with referenci:rtd financial statemen 
were operating effectively as at M~:irch 3 1, 202 J, based on the internaJ contr,ol 'OVer finan9iaf reporting 
cri teria established ·by the Company ceins idering the essential components of ·internal c61ittol stated in the 
Gu idance Note issued by the ICAL 

For s.n. Batliboi & CO. LLP 
bartered Accounlan!"s. 
AT Firm Registrgition Nuinber..: 301 OOJ E/fi300Q!).5 

cp,-~ 
per At-ul Seksaria 
Pa rtner 

lembership Nu.mber: 0&6~70 
DIN: 2 1086370AAAABE5666 

Place of Signatu re: Gurugrarn 
Date: April 28, 202 1 



GHCL Textiles Limit ed 
Balance Sheet as at March 31.2021 

Particu lars 

l. Asset 

(I) Cu rreni assets 

(a) Fjnand al assets 

(i) Cash and cash equivule.nts 

To tal Assets 

IT. Equity and Liabilities 

Equit 

(a) Equity share capital 

(b) Other equ ity 

Total equity 

C urrent li abilities 

(i) Other cu rrent liabil ities 

Tota l .li a bili ties 

Tota l Eq uity and Liabilities 

Sign ifica nt accountir1g policies 

T he ace om panying notes a ·n~ an iJitegral p_:~rt of the financial·sf;Itemcnts 

As per r eport of even date 

For S. R. Batliboi & Co. LLP 

Chartered Accountants 
!CAI Fi.rrn Registrati.on No. 301003E/E30000.5 

>er Atul Seksaria 

>artner 

lfernbership Number: 086370 

'lace: Gurugrnm 

late : Apri I 28, 202 1 

5 

.3 

4 

6 

2 

l<An19un( i:n ;Rs.) 

As·!o!t 
Mat·cll 3 l, 2-021 

St849 

SJ,849 

1,00;000 

(5~.l:Si) 

41~849 

l0.000 
10,000 
51,849 

For and Otl·bc'h.alf' oft'll~ Boarcf of Directors 
of'GHC.L TextileS>·himited 

, , Pz 
R. S. <la:lau 
(Dir.<!-Ctor' 

mN: crcn i 1260 

f? (p-4 
~p~//i 

(.0-u:ectqi) 

DIN;, ~0954190 
Place : New Delhi 

Oare ~ ApJfl 28, 2021 



GHCL Text il es Limited 

Statcmcnr or profit and loss for the pe riod ,June 17,2020 to Marth 3L 2021 

Pa rlicu Ia rs 

Hevenuc· 
Revenue from operations 

Total Income 

Expenses 

Other expenses 

Tota l expenses 

Loss befo1·e fax 

Tax expense: 

Current tax 

Loss for lllc yea r 

Other co m prchcnsivc income fo1 tlic year, uel of tax 

Total comprehensive income for the year, net of tax 

Ea rnings p er equity share (Nominal value ofslrnre Rs. 2/-) 

Basic & Diluted (ln Rs.) 

ignificant accounting policies 

The accompanying notes :He an intcgra.I part of the fin ancia l stafomcnts-

As per report of even date 

P'o r S.R. Batliboi & Co. LLP 

:::hartered Accountants 
'CAI Fi rm Registration No. 301003E/E300005 

r 
1e1· Atul Seksari a 
·armer 
1lembership Number: 086370 

lace : Gurugram 
iate : April 28, 2021 

(A1M1ini iii Rs.} 

Nole No. ror tue period 
June 17.,,iO:Z.0 to Mtt'rth 311 20.21 

7 58;l)1 
ss,tst 

58,]5 I) 

css,tso 

(5!i, ItiU 

(l.16) 

2 

For and on behalf of the Board of.D.it cctors of 
GJ,ICL. Textiles L:tmited 

Ji S. Jalan 

(Director) 

DlN: 00121260 

6~ 
(D.irector) 

DIN: 00954190 
Place ~/ New Delhi 
D~·· : April 28, 2021 



GH CL Tcxli lcs Limited 
Statemen t of changes in equity for thc period June 17, io20 to Mat ch .v, 2021 

A. Equ ity share cllpital 

Particuln rs 

Equ ity shMcs of Rs. 2 cath issued, subscri!Jc,d and l'ul!y p11id up 
Ba lance as at Apri l l , 2020 

Changes in share eapil.<11~ fa1 ~1 ily share issued durii1g. the ycur 
Balance ns at Mi1rch 31, 20.21 

B. Otl · 1; 
, 

Particulars 

Balance as a t April I, 2020 

Profit I (l oss) fo r the year 
Balance as at March 3 1, 2021 .•. 

Significa nt ac.cnu nting policies 

The accom panying notes arc a.n integral part: of tbe finan cial· Sct11 tc~11 ent~ 

As per repo rt of even date 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 

ICAl Firm Registration No. 30 l 003E/E30000S 

Q%-
P a rt n er 

!vlembership Number: 086370 

Place : Gurugram 

Date : April 28. 2021 

... 

Munt.bet· 
.. 

-
50,0J)O 
oO,OJlO 

2 

{An1t1tmt iin ,f{s"'J 

-
l,OO,.lmt> 
I~0010llO 

(A Rs 
Re$c'rves and sur.blus TobfOthcr . ~q llity 

Rct11ined earnings ,I 

(re.fer J)o.te-4) . 
- -

{~~..:151) (,5$~ 1 $ !) 
(5,S,t5Jl (~8,l S'l ) 

foi- llntl on· belralfq'f:-Ch.e.Bo;1rd of'.Oiqictors of 
C.";JJC:L J'o"tihwLimitcck 

·11. s. ,J ii fa[1 

(Direct01:) 

DJN: 0012126(} 

~ 
( D. irecto.r) 

piN.: 0095'4190 

Place : ~!lwDeJhi 
Date : Apri f 2,8, 2021 



GI ICL Textiles Limitctl 
t::llc1ncnf of co.i. h now for the f()r thc period June 17, 2020 lo \\1larch 31, 2021 

Pa rt icu l:i rs 

as h flow from opcrnl in g. nctivitic 
Loss hcforc tax 
Adjustments to reconcile profit before ta,-: tr) 11ct cash llows: 
O pci-aling cash 1101\' before. workiJ,lg C;I pif9l chlrnges 

C h:rnges in 1vo rki11g cap ita l 
Increase in other current liubiliLic 

Cash generated from opcr.:it-ions 

Income tax paid (net) 

Net rn sh flows used in operatin g :1ctiv itics ( 

ct cash flows frorn /(used) in irivcs ting· :1cfivifics (B) 

C as h flow from financing acti'llitfos 
Proceeds from issue of equity shares (includ ing premium) 

1'101 0 1sb generated from fornn cing activities{C) 

Net in crease in eash and cash equivalc.uts (A+ B+C) 

Cash and cash equ iva lents af t he beginning of the year 

Cash a nd cash eq uivalents :lt the end oftht~ yea r 

Components of cash :rnd c:1sh equivalents 

Cash on hand 

Balances with banks: 

- On current accounts 

Tot:i l c11sh a nd cash e.quiva lcnts {note 4) 

Noles: 

(Amount in Rs.) 
!qr the ,r11.~1·iod 

June 1'7, 2Q20 lo Ma1·1;h 3 1, 2021 

8.151 ) 

(S'S,J,'S-1) 

f0,00 
(48,1,5.J) 

(48,ISJ) 

l,O'DiQQ.!) 

t,Ot'J;OOO 

51,849 

SJ ,849 

51,849 

SJ.,849 

J. The c::ish flow sta lcmenl has been prepared under I.he indirect mctfwd as sei out in 'the Ind AS 7 '1Statement QrC~h FJows''. 

' ignificanf acco unting policies 

T he accompa ny ing uotcs arc au intcgr;ll pare of the financial sta:tcments 

As per report of even date 

For S.R. Balliboi & Co. LLP 

Chartered AccoumanlS 

JCAI Firm Registration No. 301003E/E30000S 

Parlner 

tv!em bership Number: 086370 
Place : Gurugn:im 
Dale :f\pri f28 , 202 1 

2 

For and on :behalf of· the Uoard 'of Directors of 
GHGL TextHes l:/iiltifed 

(Direcror) 

D~rnJ, 
ma11,CJ1opr~ r 

(Pirec;;~or) 

DlN; 00.9'54199 

Place_.; ~J!:W P~l hi 
Date : April 2'8~ 202 l 



G ll (' l, T~, tflc.s Ull• iMl 
Nvtcs h) FitJ:iru:inl·S wtrna:nl:8 f•)r fhc (')f,ri(h.J ,Jnue J7,,JU2.!) to ~lnrrli 3} , lU?I 

Corpo11h.• iufur m:1 l i1111 

GHCL ••'"'"• hnm~J (' tJHl·l.11.· ,~ 1hr "( 11mp.1~v·1••11 puhhcr \.,mpw1\' dbm1c1icd 111 t"d.a with:; 111~ mvv1!lfl/l1> 1Wl)1r C'on1po1u~1 l\c1llJ)plil'dhfct111 llldm Thi.' ~JNttr~u 
oflice 1ll 1iw Ctimruny 1~ loc111cd "' l,it1Cl. I l11u,s,c. Opp Po11J nh1 llall , Ncm Ml•1llnl;(Plll':t U1\1 S.11mJ. N1lY1m11;p11111 rlhmr•lahl(d .3g00(19, C.111im11 "111c C'll11)f1•11~ 1~.juo•~ ~Ub11a111ry 
af GHt:I. Lun11<tf (lfold"'g ~·onwn~j The <'<>111pm1vwa. 111i:1'<pororr<J 1>11 JWlt' 1'1', ZOZO, ~¢1rtglhrtOr:i1 f(nnn1'tUI yeru dtlll~ C"o111p1111.y1 l h<flrnr~ n~ ~~>1Til~m1_rfd:1n,r<1mou1il~ (onh 
1mmcd1mely pr¢a~lQS Onlll\r.:.tol 1"•1 
rtt< Company tm h«n 111r~rpor.i1cd fol' 111< j11opo.,;uf ll1\110.for~(1f<Ole n~~Jn~ vt'OllCL Litrllted (ul~ng w11l1~H11>><•1>.llu~ 'l1dbll)tre~ lh~l'l'l\0 fl).' W()Y oftttillel$:Cf u1fo Iii" 
C'ompuny rumt!UH 10 the Sclti.'m" Ill tulnl\!J.•l)l•nt 1 1!,t ~J(). U:! M 111< C:•lffijim11r:o\QI :IU 13, ni u11r1>1ved b,\' fh~ the l311nutof Ot!itClQrt Of I 1 0.li:b~$1.¢t.fmpuny 1!)) Mhl'l:,11 l II\ :ZC)ll). 
S1111:e 1he <Chtm• o( dom~l!et· 11. 1.~ proc\lM bf appnw11r~ tlitl'<ftlfe. lhr "l'r'r\111' l11J.l lJJe$~ 1$ iro1 i·0Mr11ns(oncd lq ilio'l'\•'1\P"'\¥ 1111(1' illerr tf 11o•co1111'1lm 1nl Ofl"<ll\•~r~ ti! Gllt.'.t. 
"J'c;<ule; L111111ed 
1nro11nnu1:>n 011 rrla1ed. JlArt)' 1..,llllt<•n:J11p• uf·th .. (,"111t1r;uiy 11.m11vrdod rn N1110 Ill 
TI1c l111uncJlll s\umiicul< ~·~uppmv<d t~r l~ll!C \fl gq<:o1tltmce\\1tll • 1.,,;ol111ir111 or1heJ)¢anl fl( l)ircclOf$'111 J\prtl::ZK, :102! 

1 Si~ni fic:rtn l m:c:uun!i11 j.! 1111lici 

. 2.J Bosiso(µrcp:t rutiu;1 

Tho frnancUJJ <U>t<.mcnl< u( 1110 Compn11)' ft._c !><!en pte~ared OJ ,accoma11c1> w1U\ ll]Qill!l Al:tllOnllllg S1a11il11tds i,liul AS) Mll(led 1111dcr lh< ~Oll'll"'~1<:$ ~ttdJ4!\ ;\C~UIU1Q~ 
""drrrt!s) R11les, 1015 (as ume.rtdcd fi.in1rnne10 Jlmc l.•nd rrt<~rua11on rcquire111c.nl• or D,.•151011 ll of Schedule lfl.to 1he femll"!ilcs.Act;'20 1 ~. c1odAS•CQm[ilw1u StJ1cd,Ule- Jll) 

Tho flnnnc1ul srntcmenl, )lave been !lfCJ'ill'Cd Qo n h1SU.>n<11I cost iilf'rs. ~«Pl for thc t1S$Cli und.linbililitJlclbJtl fUJ.VI! bcfll s:illtlcd ntfn\r \'lllU~ 

'l11e lini!nc1al ~t<mcn~ n.rt prl!S<:llt~J 1n lridlrur ~(Rs:} cxec1•l<llhcrw1lt:. 1nd.1cn1cd 

,.2 Smnnmryo r !l i~ nifi'C' tt nt :1c.cuuui:in.g JH)lici 
:1) Cun-rnt ''crsus 11011- s:utrcnl d:. s:Sifi'cafion 

The Con1pany presenlS nssd• mid hob1litf~ 111 the b:tlnnee sllectb!l!icd 01tCurrtnll nOn-'CUrrcnl el:tmticiUion Art 3<Scl 1$ u:ta«:d~cutn:rtl wllcrt ii'!$' 

• E.~pccte<l Lo b< rcnhsed or 1tilcndcd 10 be sold onoraumcd in nornml opcm\!ng t::y<'le 
• l-leld pruuanly for tlic purpo$C oflnidmg 
• Ex1.>«ied to be rcu11sed within ''''elve: mor1lllS nfter d1C' ,-cporting ycnr\ or 
• Cash or e!l'ih oqmvalcm uni<.:» rcsincled from b<o1ni; cxchllni;td or Used 1u ~rtlc a ll3bili1y form fc'lst 1welvc months ol'tct the reportmg ye11r 

II 01hct assets are chus1ficd n~ non-cuirtnt 

A hab1li1y 1,~ cmr,.m "'""" 

• II b expeclc<i in be ~cttled Jn nornl;ll opernlln.\! cycle 
• .Ii is helil prmmrdy for th~ pufl!Ose oftr:ul1ul!-
• le is d.uc tok settled withifl twdvt ma11ms11ncr 1h¢ r~p¢rtiJ;lli,.year. or 
.. TI1cre ts no uncondillonal ngllt10 dd'crthcuculell)C!\l ot' the1hobilify (orur lt:ul 1>velv1"1JlO!'ih>'oiler 1he. rcpor1m11y:ear 
The t<nn.~ of the linbility lhnt cculd, n1 the opuon of\he coun1<.rpuny1 f<!Slllt in ti~ ><:llkment hy {!,. issue of cquuy 111.>Ullments do 001 rufo~t "" clomficou~n 
Thr Company classifi<S llll 01hcr l1obilllie• ru; aon-cbrrent 

De-ferred Ll:<: a!set ~ nnd lmb1litics nrc cln:s:slficd us non-current n.ssets and hnhil1Utl 
The optnllln!l q'<k IS the tune bO(Wcen lhc ncqu1si11on oriructs forprocoss[ng arid lheir rctlllf'OllOJ\ in •n•b and tlllh cqu1\inlcnt.s l11e Cammy lms-filcn111ied IWCl \'\:·mOJ)llts'tlJt llS 
opcrnhng eye! 

Fin:rncia l fost-rumenh: 

A fi1UU1c1al uatnmwn is nny conu ritl lhnt ruvc~ ri$e LO a W:mcful .asse1 or qne C!JDfY a~d a f[nruiein!lfaliility or eqml)' WStnJI-11cnt or nnotl\ei: tnti\y 

f'in:rncial asser 

Jni ti :tl recog nition mid n:ieasuremerii 
All firumc ral a;scts ore rncognfo:d initially m foi r value plus. in tho lln..C of'financ.10( asstts 1101 record•d ~lfolt vol!fe !liraugl\.'pront orlos·s. t"1Ji$actf0i1. '(:bsts,.fluitnnv,.itriuu111ble to 
•he OC(jUISIUOn of'lhc tinonc1al 3SSCL Purchases or .sale!: .of rmanc1nl l!Ssc\s lhnt reqmre delM~lY otcn•sels wiihln .. ' ''"" f1;Jme<t'<fablf$ht.cl•by (C£Ulntion;or C()nVention In j]Je qi,arhi 
pince tre:gular day trndcs) lltt' rccosnised 011 lhc tntd g. d:tt1e,, 1 e: ,,., the date that lb<t Compltn)' comn{1ts to purcho,se or .~l thc Wet 

SuO&l'quenC m c:1suten:ic:nt 

For purpo<cs of sub•equen1 roc'Murem"111. fi ttarlcinl assets nre clnmfied in four cn1~g6nts! 

Financml aSsets at amortised ttost (deb1 in.strUJnem~J 
Financial a.'5ets n• fair value lhrough 01hercomprehensivc income {fVTOCI) wlth recycling of cu1nulativc galtJS 'lllll losscs (dtlil jnstrumcn~) 

Fmnoc1al aueis d.,s1g11l.lt<d al fn ir valo.c thtough QCJ with.no rroyclini;or c11111L1 lah.vegains nnd. losses\lpoo derec(lJl!lofion (oquuy iusUilihCiil ~) 
Financial n:ssc tsat fair value throu~1 proi'il or los. 

Fin:111cisl as~ets au1n1nrtiscd cost (debt i.nsl rumrnts' 
A 'finan~ial asset• it me"51ired e1 the amart!sed cost tr b6th the folluwwg condition$ ore met. 

(a) lbc asse1 " hold within 11 bu:$mc<s model wlwseobJecuveJs ro hold.assets for collectiny euntnmunl cash j]O\\'S', alld 
(b) ConlfMtual 1em15 of tl1c 11ssc1 give '1 $1! on specifi<d dil l.cs 10 casb flo1>iS thot nrc solely payments of pri11c1p~ l n111! intc<05! (SPPl) '.lln the pnnc1pnl amoun1 

omstandmg · 

TIHS <lle£ul'Y is the mo>t rclevnnl to the Cc,m1pany, Ai't<r mitfal measureme:n.r, sud1. financial as1etsm1= "1.!bs~queutl~ nle~ureiJ di .;tniOrli,ted cos1 ·t¥ny lheA>ffcctive !111~rt>Lra1e: 
(El R) method Amon1seq cost i$ cnloulut<d by 1nkiny 1nto accpnnl Ill\~ discount .or premium on i!equ!~iliQn and (cp; or ,CQSIS \ha[, are au. \Ii)"~ 'pan of thQ ~l'R. The "EIR, 
nmomsauon os mcludeJ m finnnce mtome m the profit Of loss. The losses arisin.li from imp;tJ1111<'11Ure ""o.giiised ·m th., profit of loss. Tfie CompOµyfi{Uinc1;11' ass~ISJ!L amo.n1scd 
cost mcludc5 trade rece1vab.h:s and I03fl to ilJl associate and loan to a director l!iclµd(d undc:.r other notH:urrtnl fimndal assets. 

Fi nancial assel• ut fair >'a luo throu~h OCI (FVTOCI) fdcbi illSirumcnts ) 
A 'finanrial assol' IS classified as ai the FVTOCI If both orthefollo'"in~ mtcna or.,,mel 
\a) The objewvc ofihc business model lS achieved both by <10ll0<:1ing.e~nu:ac1ual cull llO\\! and selling flte finone1al asset>', and 
(h) The aooet's contr.icrual cash Oowsrel>resenl SP·PI 

Deb! mstrumcnu mcludcd wulua U1e F\ltOCI c:itesory ore meast:red ininally as wc'il as at °"ch rep<1n111g. date at 'fnor value roI'>dcbt 1ns1nl11lol\ts, :u.faip!alUetllr?\i!;h OCI, intere!I' 
mcomc:, forc.1gn e.xclrnnge rtvaluati'on 2nd jmpa1nncm losses. or fC'l.-·trsals arc reoognis\·d rn the profit or 'loss and ..s:orhputed 1:0 the ~e mannef''.3$ for financt~ assets measured at 
amon1;ed cost The re1"3in1ng foir value clrn11£CS arc recognised fn OCt Upoij· de1~0',;;nit1<>n, ll1ecumul.1liVe ibkvuluo cha11ge.s 1ecognl:sed.m 00 is ri:i>la» i ficd Troff) tho ·tquity to 

proftl or lo:;s 
rhc Company .. s debt m.struu.tt:nts at fmr vnll1c-tbrtmgh OCl 1ncJ1ide:s inv'esl01er1lS 11.1 QUot(d debt IO!\lmrm:nts t!lduded under other non~CJ,Jffi!nt. nunnctnlnss~ts , 

f i11 ancia l asscu u t f;tit' v:tluc lhrough prOfil or toss 
Fmnnc1al assets nr fair \'ah1t iliroUSJt-profit or loss are trarned In the OOtance .shce' al fou \•alue \'(Ith nef changes- ui. fi.\1r v4tue rcc.o~n isc 
Titrs C31<£ory mdudes denvnrivc 1mnu111ent5 snd '"'°d ~qu\ty mvestmcnts which ihe Company !lad n9t irr~votab!y oleotcd 'lo d~Jlllll 
hsted CQUI~} m,~cstnu.·nt! a.re recognised.in the. SU'ltCmc.nt of'profit 2nd loss when tbe. right o.fpnyml~tho:s heen . .est3bh!hcd 



l'in:andn i :t~">C- t l\ lic':"( ig1t1t l1.:ti ~(fair vn lu lt th rough () (' f {.:ttuily t11 -. rr11 n1..:tHs) 

L'r 011 1m11• l r«vw1 11 w11 iii. ('nn11}<lll,)' (m.1 "'""' h1 11lan 1l1- nn:m<•IJ!\' 11 ~ O•IVl\i 111\l<M(ll<til~ ~ cqu11' •i\1.!!Wtl<!llL1 JC>il,1Ml~d nl fu11 ~ll •n lhto•1J!,l1 i?"r wlr<il\ 1\)~ •ll~CI! lhc 
1lrilr111 11m ol cqu11 y H01W lnJ •\S.3'.: l'utan~1ul fnml1111~m~ l't"*11ll1llQ1l •n'1 rtlu not. hdJ i1•1 lred11 1J1- 'rtno. cl~ffit<lltfYu '-' dch:nnin'll Qn nu 1tUfrllt11i11ll'hy-11lil!lln\ohl hllill fl(IJll 
11151run1<lll> .. 111"11 ••< h~h.! fti t lt.ulu\ll all.icu11lll•S.<nl t:o11>ulrn11j{ln trco•m~ 11)' ~o •cqulw u111 busfno• <ombu"ibnr• m wl)Jtff J11d AS! 03 nppJttJ< >Ile ~h\1$1ne<1 n\ ttflYTI' 

in111S bnd hU$.:S 1•11 lit""° n111ln<llil ~001s 11tl'l 11<"•' tccyeleQ tu p1urlt '" luA D1"1d¢ntl• Htt tcl)(>j;JWCtl a; othq 1Qt:o1nc fll tho k\dlO;Jl~!l( tif pj:Ol\J Md Rl,U Whm lh<• nahf nf 
p.i_vmenl h~ bo(J1 o&tol>hoh«f, t l<Ccpt whcll lhc ~umpaiiy b.,JCJi"' frm11 1uclt prucecru Ill'~ m•O"v~fy ot p~tl nr1ho ~OS\ of the lin~tw.11111i~I , )/I i.vh1Cll' tt1jj,,>u~h an1n• l!.l" ft'CMd~tl 
1nOCI 

(!qu11~ mslrumc11l> J e.'1Jlllwi,>t! m fu '1tlue 1hru~ OCI fill:' tl(\t iHhJ¢<!1 w l\nfllj1rnknl lhY<.'ilndll 1Jttu111'11$mll1ll't!ti 11ti:lwl<i\l;>,.-ilh1n~hl: M'l'l.. ""'"l»''Y 'l1l't: 111c:nsur<'.cl BJ llur 
VJ1hw u.--1!h wH l"h .. •rn1•t'IC ' ~Mom)~I n• ii_,,. ~Utf~ll'\Plll n.f J)rr\flt t°l'nf\ t.n 

Uertco~ui t ion 

fu1011"1nl ,u,sct (ut. wh<1tt appl(t'ftb\t. ~ )14rt or 11 Oru1neinJ nssc1 or pnn t•f q Con\pnliy ur , 1rrt1l11t firnmtt13I ~1.5) 1.5 Wllt)lltlly dcfccOg111•cd '(i o. r~lllQvt!Q fl\llll Ille COIV!lllll)"• 
b~lnnoe 'heel) 1'he11 

• '1111> rights tn r.,.;ewe Clllh Ihm·• from tl1c 11ose1 hov~ C)lptn::d. 01 

· The cumpnny h:u lr:mtferrcd 11$ nslits 10 rocc1vo cash O!"''S' frnni ih~ QJ~t Qt 1111$ D!l:$\ili1cd.ilfl ~Ul1g~hon lil pn~ thi: 1·ccei.vcd i:d!lllOov.:! )n fldl. \l,il\ou{ 111nLCT1al dcf1!)' '!() o .thlfd 
pany under a "p::1n- tluoajl1 ' 11m1rlJ!ement. ~M ~111ter (n ) llte cotn jllln)' f\"115 l.1'1i11Sfcm'<l s11uJit11111mlty all •Jie n;~s .nnd rewards Qf lho IJ$Se!, llr {Ill Ilic OOII11>i'U1Y fl lll n.ermcr 1ru1t<forriJ 
tt.>r retnmcd sub.rnmiolly nll thc11<!3 pf.1(1 rewarW. ortll~ nm!l, bul h:l!l 1t•MfciTcd cort1ml or.1h11 asstt 

\.\'11011 11rc Comp:iny hns lr:Ulsfcrrctl its nshts to ret:cwe. ""'!\ now., from nn R<ef or h<!S entered mul u pnss· through armns~mem. 111tYBl\lflt~ If !lll'~ JO<\tjlllL cxretii .11 bu re1n1ntd 
the n•k> and U!wurds of owncnohip When 11 ha~ neither trrutsf em.-d nor rein med .substantially 1dl nf !he ii~ nnd rCl\'l!r'dt pf tho i!sscl, 1iQf tnmsfcn al coplrol or 1Jie 11$S('t., 01 
Com1~'ny c11n1inue.s t<>rc~£1lisc U1e. tr:in!f<rr•il ~s.\Ct ro the c~lll\1 oft)l• Compnn 1~ cont111U111Jl l1JVOJl'tmcnt In lh•Lcrtse; the Co111p;ir1y~l~o rCCQgnfsc:sM'll!Sl)c11\lc'<l l i.o&ili~ Thit 
tranfforn:d asset nod rlre assodptc~ liijbUhyarc mou>\1rcd vt1 a bit.SI• U1a1 ren'cll,l,S 1he rlgl\1s ;tiid :obliJJ.AtioM that ih!!--C<lmplln}'. ii:lt. roliline<l 

Contuiu1ng mvolvcmem llint trikes the form ofa .sunrnm<C"<IV<r tilt: tronorctrc,1 "-"Cl Js mc :i.'<tiro~ n.1 U1c lower 6f'lhc ol}gmal canyft1Jl,runount oClfa\ asset.and thc.lnlll<imuui amonl\I' 
of eons1d<rauon thrtt the Cn1rtpany tould be n;q11ircd 10 rep:iy 

lrnpnirmcnl or litt:rn ciu l :unu 
In occordancc wnh Ind-AS 109. the Comp•ey npphos expecteJ credit lnss (EO.) ini;idcl (or mca....,..mcnt aH<I rtcoi;n1uiln of1111Jlllume11t loss cm the foll'~wmg f11111no1al 11>~1• attd 
credit risk txposurc 

ta) F11Ulne1al nssclS Uial nn: debt instrµtn(M ts,.lind ;ire.wc;isured :il uuiortls~dcosle.!\" ilcllts~curm"'i. dcp<isi l:i, trm;le r~~ervolbleyttnd Jjllllklllil.at1ce. 
(b) Finnnc1nl n<S<1s d:tnl <1« dept mstrumen\s ~nd are mo:isured 11s !ii FYTOCI 
(c) L<.ase 1te<ivnbk~urider Ind-AS 17 
id) 'l"raJ e n:c"'vnbles or at1}1Conlr:ictii.,1 r:f!h1 to re~tw~ cash ora11.01her linandal asm !luo results from ltiul$!\ct1ilnsJhlit are withm fh;,sc9~ of!nd AS 11 .411il .1M AS ia 

For reeognrt1on of lll1j)li1unc1d loss cm 'OUm· fil\llncial nsse1~11r1!1 nsk cxfJ05urc. the Ct>onp;uiy ~1cm1lnes th:lt whether tht;e. lt.o.~ been ~ sfgnJ.tiC:U\I lh~l!le in the iu:cJLI nsk "m~ 
11111rnl rccogninon. ! r credli nsk has o6t jnoroased rignificu11ll.)". 12·monU1 EC).. l~ used, l() Pro.,~c for 'irttpoln!ll)l1\ toss, ll ~\l/c~cr, li'<:rt<!itrlsl} hn'l:;ln<:tt:ISC<l ~i!!JuOcantly. Jifctune. 
ECL IS U5eci If, in a subsrqucnt.)'<:ir, c~Jt tJUlll1t')' Qf 1fie i!l~01lni¢1ll. 1mprovcs~uch th!il 1 h~t1> rpo lo11i!~t ~ ~gnlflcJU11 mcrcnst, (/1.crdtlit i'i;ll-$fpoe tril!UiJ r.~.QiiJiillon, ihen .the 
enmy reveru 10 rccogri1Smg imp11irment loss al.low:tncc bused an 12-mornh l':CI. 

L1fc111nc ECL on: th~ expected crcdl1 losses rcn1l11ng iio1r all po:miilc defoult eve113 over the c~pectcd life of" linnnci.~l 1n>m1t.nenL The 12 .• month ECL 1$ n.port19n bl{fie llrcun1<· 
ECL. \\foch results from dcfauh events on n f1(lancwl lll5t1lllllcot !hat are posS1bte wal1111 12 months oiler the rrpQ.rtini; dlltc 

ECL JS the di!Terence between 1111 contrll,et11al cash 'flows tlrm ure due ro the. Company 111 uccurdnnc<. w11h 1ho conir:iet ond :\II lhe ·cashJlµ\\'>' tllllt U\C'cntily c"!"'Cl$ \or~ewe. 11. ~ .. 
•II c:i.<h ,honfalls). di:scountcd al ihc ongmal El R. Whep es1imntf11g the cnsh llows, µn en~t:y Is required to oon•ldtr' · 

• All conLl'UctWll tcm!ll or 1he fo11nntlnl1nstr\)~1e111 (incfulling pr<P'!yme1\t, c,#ensmn, ~I and snnilnr option" ovcrlh~ cxpcctcd 'life.(ll'~i~ fjnanofol 1tlSlr\lm<inL Roivtvcr.in r.y-c 
ensc~ when the oxpccttd life oftlie finOJJclal m•tnm1cn(c•11no1 be csllmn!Cd rehab!~, 1hcn lhe cntl()i 1s rcqu11cd to u_:;e th~ reriuun1ng:tontrn'ctunl icl1TI ol'1nc·!'fMhcinl'i.t1suumertt 

• Cash 0.ows from the sale of coll3teml held or other rred;t enlmnccmcnts lhat .me;megml IQ lhc contrnct\Jill 1crms 

EC!, 11nprurmen1 l"'' allowance {or r<vtr,..1) rcrogruzed durtl1£, lhe yioar 1s recognized a. income/expense in lhe- • tolenrent of prufit.ond lo!s 1P&L) TI1is nmQurll l~i<H~ct<d ma 
scp:lfnte tint' m the P&L ns Dtl 1mpamnem gaU1 or loss ·111c balnnce sheet presc.ntndon for vt\riOu$ fimme-1:-11 instrument.$ tS d&ribed',bclbW 1 

. Fmancml "'-'e"' mca•urcd ,,, DI amortised eosl comrncl tl>SCIS und leusc rcceivahlcst ECL ,, presented as an allowance. te. :l$ •M. IOf<Jlr.il port or ~IC measurement of th<1.>c 
rrs<e1s m the hal:mcc sheet The allowance reduces the nc1 carrying amount Until the a~sci mo~ts \\'Ole-off criteria, U1c Company does··not -re#uao 1mi)'lfrmerit ·Jlllo"'311ce from the 
gross carrytng anwunt 

• t,oan colJlUliunents and fuUlnetal gum:uneo eonrracis;. ECL !• prcs~nted ns'll.prov1sfon in 1he balnnec •h~el, i,e u a lmbility 

• Debt insirumeots measured at FVTOCL; Sii1cc finnnclnl assets nn: .alreudy reflected at l:ilr v:i lue, ilnp•irnlen1 allowance is nol rurtli<:( isdµced JT\lill its ~\!~ Rl!ther; EC!. 
amount rs presented"" 'ncc11mula1ed il)'lpalnntli.! 11l11ount ' in tf1e OCL 

Fln11ncia l li n.f)iliti($ 

lni1 htl. recognition :ind mcas-uremenl 
Fmrutc1al liabil ities nre clau1fied. nt in!,tfn! rcco.grillion, '" financial liabifitics at fiur vatue-thtou&Ji, profit or loss, loans 1111d borrowings, payables, or ns~erivatives' d.csi!!J111ted.n; 
hedging l1ut.rumtnls in an effective hedge, ns appf0:1>rin tc 

All linanciol liabilities ore. r"'ogii1Sed initiatlya1 fair valuc11n\I in lhe cru;c of1o:ltts nnd borrowini:f 1111d paya!>les, net of dJrectJy,aUnoutable truns11etfon co~u. 

rhc Company's fina.ncmJ \fab1li1ies mcfode. t:rode and ot.h¢t pO)'ttblc-s. loans nnd borrowtngs mduding bank ovcrdnt.fts, financial suatnnttc contnn!ts nnd denv.Q.liVe finunc12l 
1nstrumcnt,s. 

Suhsequeot mc.asurem ent 
For pU!pOS" of subseq11ent me:isuremc;n, fmandal Jiabflitics are classified in two c;;it<.gones 

• Financial liabilities Ol fair valu.e through profit or loss 
· Financial foibil.ftie's nr amo-rtfscd cost (foans aild borTQwmgs} 

Finn ne.i:1 l li:1bllitics at foir \lnlu(! .t hro Q.g)1 profi i ur·lo$S 
Fmanci::1I liabilities at foir value through profa or loss ii.iclude linITTtciol lubni!I"' held for rrnd1ng and linancfal ffabtlit1es dos(SJ•• ied· upon tn1tial. 1eo9.s,nltlQn as. <>v folr >11lue llirough 
prof11 or loss. Fm:mcial habilities :ore classified as bold for iradlng If ili.y :llc incum:d for the P"W"'"' or repirrchi13mg m rh"' ~~~r ~rm, t l1is .categQl)I ~l~o includes dmva11yc 
fm•J1t1al mstn.nn<:nt• cn1e,-oo in10 by the Cain;wiy tlmuire nn1 da<iJl1l9 ted as hcdgin~. fns1nm1<nts m hedge rela!ionsh1ps • s defined 'by lr.d-AS I 09 Sei>llr.llcd embt'dded d<:nv:itwcs 
are also class1f1cd ns held for uadmg unlcs~ they ni c desiJlna1Cd as effecuve hcdgmg mslrUmenlS 

Gmns or losses C'n hJbrliiies held for trading tire rl!co£msed 1r1 the profit or loss 



FlTiund.cl HnhilHh.·s 11t :trnor1tsctl• cus( ll~Qarti vmt lh1r.ruwi1Ig11} 

Th1> 11 ll1e t lllCgot} rfkl.<! ct ldv••ll to' d1( C\1mr.'lf')'. i\Ot1 11t11141 rt!roj!t•il\nn. lnl<'l'<>l-f•cu1111i; loun¥ mid llQrrt>wn'l!• nrr. •u~'~qo~111ly,n1r11S:ilrcd DI ~nH)rl1-o<J;.,~1 m1011 thtt lilt\ 
rn<thod fmrn• orl\l lo:>se• • r~ r•'<Ol'Jl•~rd In ~h!fil nr lhS5 wJ1~11 Lile llubih.llo• ~r• d~•~<<!l!,lli>ed us well ·;i.. 1ttroui;J1 !llefilR •llliilt'llli!lttull jlfoc•~• 

·\mormcd ~OM •• cn.!cufowd by IUlOAi; tnJI) llCComll Qll)' UikOIJ!ll I'' pre1n111111 !'fl U4(jUl11lw11-11d reo> llr "''~i~ tl1a1 m~ .11 1111~11rnl J'jlf\ .lf1h~ 
as financec~l5 Ill. U·~ •l~O::mcni or prom •nd lri!t!' 

TI11s cat~jlOI) g;-1\~f1Jll)' uppliel ll' 11<>11owmg• 

lh.•rccQgnifion 

'J'l\e ~JR llll\Ql'UlliU in~Jude/J 

A financral lrab1ht) 16 d~r•cogniscd ••hen !ht: obi1tr•Uqtt TU1dcr !h°' 11;b1hry Is J1solll1Qltd or o.1 11call~J m 'C-'<li11e~ Whet! 'in cl!t! lll'•i;. rin1t1iii1ul h.1!iil1fy •• rcplhccd by another fi"Onr tho 
same k!l~Cr Oll >ll b~inotrn!ly d1ftcn:nl tl:rnu, <>t· the lt1 thS Of nu Cl<l.ltlllj! Jinh11\l)' lit~ Mib$f:llll{~ll)' !tlodlficiJ. oUth W1 c.•1'!111111;1> t!r mmf1rro;u1~p ~t ~il1\'(.( j1$ 11\C dt~<:COl/.fllllM nf J\I 
Ofl SlllOI hub1J11y and tbe 1t:<G~n 111f\n Qj 1l tt<\" luiQJhlY lllc. dtfreren<c <n )he ICSp!'Cll_.., C'10)'\11fl U1J'Oll1lfS Ui t«C£11i~{ 1ll 1hC ~1"1em~1>t Q(fllt'U\.01 J,., 

Retl a~ilicullion of tina nehll '9~t!U 

The Cli•nPl!OY deterrtiii1cs ~W..trlcAu1m orrinnni:1ol ""~ 1111d hnh1ii\iCJ 1111 1munl rccogn1\101L /\itcr 1n1!1al n:wgfl•hori. llQ ~~1fi'Cllllj)(t 1)'iQlllde-tQ1 J'iilan<481 :i.s~"tJ; \v!udi 11fc 
cquitr 1r.stru111cnis rilld f\n:mcml linb1lttu:.s Forfinnr1~ilil. ~~(S IVl\li!l\ M¢ deb~ rnstmmen~~. e rcclns,1li<oJ1Qry 1s l!lalk olll)I 1r (Lcr<: ls .. oh~nJ!c<In Che bl1$l~~ nl\'Xl~l 'f<!r::tnilfl~iri@. 
d1osc nm~s Chm•ae.s 10 th~ i>u~rn•.,;s n1Qif•l"11rc cxp¢c((:d tn bt iofn:qucuL 'rl1e ComplL1f$ seit10t nurongomcnt tldcnn111cs chnn,t• ll1t th~l!U(Ui<»" 1T10<jH<is ii r~ull of"i'•«nnl 01 
1n1errml ch•nsos 1vhlch ':\re si1;11iflcnt11 10 the Chmp•nys, np•mnor1s, siwl~clui~!l~ ~.l'Q c.1odcot to i:~temnl pMvcs A chM.go in 'lne: ))u~ih.,S.~ m)4c\>tx:cvl'.l w!IW1ll:e G:'omg11J1y cuh..,. 
beguis or oc:llscs to pffionn "" net1Vl(y- that •• signtliCllril to 1U, opor:ilioris; ·1r·the. Cmnp:my rdll ll$~•fie1 (1Jt4i'la1n) n~ds, 11 ~nrliC.. Jhc recJa,is.iliel11J9~ pfosji<chl'.¢1~ from the 
r\"Cln>~tficonon dat~ which 1s 1hc first day pf lbt' .111\n\cd1a\ely next Yepqn:irtj} ~or ft!llo,vtni; tlic chAnije in busm•>S 111od~I TI1c C:o111pa~ ~d!!,et1101 fe$!a1e ilrlf previo~L<I)' rccoll"1S~d 
l!)1ms, los« .s < 111cl!!d1n1; 1mpnumeni g;nns or losses) or 1n1er~t '!11e_ folloWinJl lnhle shO\~ vnnou.~ re~ln5$lfi~.nlion and hb\11 •lie)' li.t<> aceuunfell ·ror n> p<irbei9' 

1) 1\mcmsed cost 10 F\ITPL ·fair \lll)ae. rr rn=Jircd at rccius~lflca,,Qll d41c, Oiffercncc Jl<!tl'ccn.previous.w11ort~~~'l!1clfn'.irya!11«iJ. r!e<igi(l~d in p&L 
11) FVTPI . to Art1911i~ Cost ·Fair \'llfll,t at rt'1'1SSillcnuon dnfc becom<>: lCs4i<w gross cttrry1rti;omounr GlJl.\S',CJJ.leUwtdl;ni$ed on tl1'! 'nc.w 11rnncnny\11g 11lll!M'lt 
hi) Arnc11i~ed 00>1 to FVTOCI - Fufr vo(11c i~mea,µircd .nt rc<l•$siJ"ienrion d3tt .OIO<rcocebct*cn prcl(tilus ?mortlilcd costnnd fuir •'Ulue:.'iS ll:t'~!Wfi.Fd urOCL I-fa chll/lj;!C )11 !'.I R 

due to redas!aficat10n 
IV) FVTOCI lO An\omscd COSI - Fnir •afuc nt rec:lassilit'!luon dntc b<cemes 1ls new Wl>Ol'lilled co.sf c:JrfY'"~ runolml, l·l"""'~, cUm'ulali'vc p.in or 1~1 oci IS 11djlt~d u.wiinst 

fntr "nluc. Conscq.ueaily, t11c iusct 15 m-JJt<Od as. if il h~d ah<r.l}'S, been 1ncasurod. 0\ '0!11<!rtl$ed C0$L 

v) FYTPL lo F\CfOCI ·fair 1r.tluc nt rcclns11r.caJJOn daJc becomes, its ne.1\\ cnnying nmouJ11 No 1:11hcr11dJ~tnJ~J ~Tcqull'.cd. 
v1) FVTOCI 10 FVTJlL - ASsm contim1~ 10 b"' me4.fured nl t~tr wt'uc l.):umulriiive .i!Jlin pr lo$s p11Moiilb' recognlzer;l:tn OCl is r•dli5$\ lled to. S1~1cn1ent or Prolh ond: looni''11e 

r«lflssifieotiort dn1c 

orrsciti ng nf fl rtD ncinl ir.tstrun.Jcn fs 
Fmnnc1ol nssc1l and llnanc11il li3\lili11cs arc OitSct nnd 1he m:I amount intpqncd ii• !be l!al11J1oeshceL 1f lhcre is a currently enfon;~le r~~I ni:J1t to ol)'si:1 tht n:coiJn1scd 11mo1.ints 
rutd ihon; "an illlcniion to suitle ona net basis, lo realtst-tl>~ uss~IS aud st!llc thc. liabllili~ss 1 rnulton!'.O~S ly 

c) Cnsh and t;:l S l1 cc1uivulents 
Cash nud >hon·L\'1111 depO?>iL~ u1 tl1c bnlancc s bott cumpnse cash ut•banks oud on band and shon-ionn dt'pos11s. w1U1 • 11\nlurity of ihre!"J>io~llit dr lest. thnl ~ nmdili• convertlbl~ 
w o known amount of caslt and subjec t to. an ms19JUficnm nsk ofchnngesin value:. 
Bank balances o<h"r il1a11 llll• bnlru1ce inducted rn "'1sh nnd cnsh <411k·nknts rcprcs~nlS ballllltc on ucco1µ1!. of tlbpaid divrden'd nnd 11uuwn.mbnc:y dopP$ll With ba]tl3'. 

ti) E.r1 rn lnJ!-S per slrnrc 

Ba>ic c:m11ngs per shnre rs cruculate.d by cfi'"d.ih:,; t>10 net profi t or loss mlribut~blt. to cq11 il)t 'hr>lde!f of pnrcot company {nfler doouci!r1g, pretcrcn~!l1'vi dl"llns rtqd ... unb11tnblc 
taxes) by the w.-iglued nverage nunibCI of eqliity~hQr<:s outsmndu1g durilii> ·t~ year. 

Partly paid equuy sbnrt,,; ate ~rested as n fraction of an equity oh.'lrc to tlle ext~JlLJhal l,hty :Ire tnhfJe:d ro patt.i<Jpn(e In divfdends<rclati ve to. a l'i\llfl1~i4 ,cq\lll}' slllll'e durihg 010 
reporting year The weighted U\'efllJle mll)l~f pf ~quity $\lntes ou1s111ndf11jl during pi;. yO(lr JS' ndfusrcg rQr even\$ $Ul:J1 Jl.S bb1lilii. fS$ue, b0nus,c1cmenl 1.11"1 tjghts lssuci.$bnte ~p!ii. 
and r< l'el3e shnrc spllL(,coosolfdiltf01i 61 shar~) 1ha1 .finve chnm,;;d tho ntimile~ of.~gu1rr--llmr"" oul~ 1n ndinJJ, )vi01ou(\l ~oi;re;1~ii)·g C:Mflsi: !n fCSllU(C.~ . 

For 1he pUrpose of crilculatntg dllnrcd emning~ per shAro. the ncr prolil or ioss (or- iii~ year ,?\triblltnb/c tjl <.quily sh.l!n'holdllts \'if"thc p;ifcnt •omJl•llY :md the wcighfe<f uvcr.lgt 
number ofshnres OU!5t.:mding during the year' are nq)'usied (ortl1e effcc t~.ofaU dihiti'v~ pOkntuu ·equity Slmrc'S , 



Gll CL 1.imitNI 
Notes to Fin:i nrin l S 1:11ri11 r11 t ~ fo r ll1r Jl~11otl.hrn r 17, 2li;?q 10 Mnrch.3 1, 2021 

3 Sharr cnpiial 
,A utboriscd s.h:1 r c c11pih it 

Pur titula r.; 

M April I, 21120 
lncrc:1sc/(Occrca.•c) t.luring the vc1tr 

At Marth 31 , 2U2l 

Terms / righL~ atla ehed lo eq uity sh:u·es 

111nt;c11 ir Sli~t~s 
(of R.s. 2 t;ieb) 

i.:5~00(J 
7~00(1 

AmlliJill tii RiM 
inourfl 

15,00,000 
ts.00.000 

The Company has one c'la~s ofcquiti• shjircs having a par valuc:orRs,J iJCf sJ11lr¢. l!aoh shijtcholdcr is.e1111Ued 10 one vote pcrttquTt)''.shnrc-he-f~.11w ilivtdcnd. 
roposoo by the Board orDirectors 1s s ubject to the approvat of' the slwrcholdcrs in ihe ensuring. Annual General Meeting. except ln Cll$a ot' lnter1111 dividend Jn 

the event ofliqu1dation on th~ Company, the eqt1hy shareholders nrculigibh.' to nx.civc remaining. ilSScts or thcC!lmpany, alter d1stribu1ion ofall prefen:nunl 
amoums. m proportion to their shareholding 

Iss ued, S ubscrihrd !inil folly paid up c11ui ty s hares 

P :111ic ul ai> 

Equity shares Of Hs. 2 cMh issurtl , subscribed and fully p;iid 
1\ I Apri l 1, 2020 

lssuC"d on June 17. 2020 on lncorpprlltion of the <.:ompan, 

A t !\la r ch 31, 202 1 

3. 1 Rccondlint.ion of ihi"slrnrc.s outsfauding at the bcgim1.irig and ut the end of lltc reporrfug period 

Pi1rti cul:1rs 

At the beginning nf thc ye.ar 
.. 

Issued dur[ng the Year 
Outsf:111d.in2 at thr end oftbc year - . 

3.2 S ha res held by holdi ng Comp:1ny 
Out of equity shares issu~d by the Company, shares held by us holding. c9rnpany arc as bc!O\\~ 

Partic ulars 

... .... 

GHCL Limiied 

3.3 DM:1 ils of shareholders holdin& more tha11 5% sbarcs.iu the company 

Prtrticulars 

GHCL.L1mi1cd 

-

(Aruo11111 in Hs.\ 
Amou11l 

!!0,000 l·.oopoo 
so Joa J.00,000 

·- (~niOu nt .in Rf.) 
Aut 

Mnrch 31,.201:1 

Nt1 rnber,-<jf S)rnr~s- Ainbur,I{ • 

.50,000; 1.c:m.000 
so,ooo 1,00.000 

Asal. 
'!\1'a,rch '31_, :i02l 

Numlie;, or $hate~: % beld 

:S0,000, 100% 

··- . Asnt-
~~a r.£_h_.31, ?02l 

Number·of.Shares •i. beld 

s.6,ooo LOO% 

As per records of the Company, mcludf~g its register oi shareholcfers/mcmbcrs and qther gFCiaratiorts re,ceived from ·s.harchbJdcrs ,regarding: beneficial 'interest, tM 
above sharehold ing, reprt'.Setits both legal and ·benelitial owncrsllips of shares, 

No shares bave been issued by the Company for consjder.ari.on other than c.asJi, during the year 

4 -- ···-· ..... - -- , 
Pa rlicul n rs 

Retnined earnings 

To1:1 l 

No tes: 
a) nctaincd ewrui nes 

Parliw lars 
At April 1,2020 

Changes dunn!,; the year- Profit for the year 

.-\I ~J:u-ch 31.. 202 1 

.. - --- ---· 
As at 

.M·:.rdt :n, 2021 
($8, IS I) 

(58,151) 

,(Arfi ount in Rs. 
Amount" 

(58, 151 

58,lS'I) 



GllCL T c:Hilc.s Limited 

ote~ to Fina ncial Statements for 'the pct:iu <I June J 'It J020 t·o Ma reh 3li 2021 

5 Cash a nd bank lwl a nci: 

Cash ancl cas h cquiv;ilcn!s 
BalaocL!s wi th bank. 

- ()11 current uccount 

6 Other current li ab il fl ie. 

Others 

7 Other expenses 

I " E:'·<ll <inrl rrnfp~<; i nnn l C>'PCl1SI.' 

Note: 
Paymen t. to auditor (ex duding GS'.IJ 
Audit fee 

8 Eantings pc.r share 

(,.\ mQ1111!: h1 ns.) 
As 11t 

1:wcb q1, ;?,Oil 

5UM 

51,849 

10.000 
10,000 

(A:rttount hi Rs.) 
For du: pedod .func 17, 

2020 'to Mar'Cl1 31. 1021 

!i&.151 
58)151 

10.000 
10.000 

Basic EPS arnoun.ts arc cnlculuted by dividing fhc profit fo r the )1ear a.ttributabJe to cqµity holde~sA'JCth~ :C:empany by wejghted average number 

of equity shares outstanding during the year~ 

Diluted EPS amounts are ca lcul ated by dividing the profiLattributable lo equity holders of the C:Z'omp,any by .the weighted !lvQrage number of 
Equity shares outstailding du ring the year pills th~ weig)1ted av·erag,e number of'.Equi ty shares· that wolHd be· 1i5s\led -on eonversi<m of' all tfm 
dilutive potential Equity shares in.to Equity shares. 

he fo ll owing refl ects the income and share data used h1 computation of Basic and Diluted :EPS: 

Profit attributable to the equity holders of the Company 

Weighted avcrnge number of equity shares. fo r ca l eu l alin~ basic and diluted EPS 

Basic and Diluted earnings per share (Face val ue of Rs, 2/- per share) 

(.58, 15 1.) 

so·,ooo 
(1 .. 16) 

9 'The Board of Directors of GHCL Limited (Holding Company, GHCL) on March J 6, 2020~ approved a·Sohenie of' Arrang'Criient 'ufs 230· 232 of 
the Companies Act 20 13, involving, a demerger Qf its Te>..il les Busi.ri~$s into a separate company (i.e. Gt:!C'4 irextjies; l.JiJnitcd) (the "'Scheme' ). 

Upon the Scheme becoming effective, the Textil e Business (along with. all assets and HabiJities tBereof) sh9ll he carved outznd transferred to 
the Company on a going concern basis. As a consideration for theDetnergc;r, the Company "''euld issue; ·its equity .shares t<'> the shareholders of 
GHCL as on the record date in a L:1 swap ratio (i.e. One (1) sJiarc oflNR ~each ·would be issued byilie ·comiin:ny for every one (1) share of 
!NR IO each held in GHCL). following which the shareholding of both Companies shall b e, same as ai the tecqrd data 



GHCL rc:dik~ I ,imittd 
Notes to F i11:111d nl Stn tcm cnts fot•f hc f>Qr io(I. ,lun e 17, 2020 Lo Mli rl! h.31 ., 2011 

I 0 l'{ ch1icd p:irty ln1 11sactions 
The following t11bl.: provides tJ1c list of related parties und totu l nmoun1 oftmnsuc1!011s lhllt haye hccn entered in to wi th rclt1!ed pttrties, fo r i]ie rclavant 
finunciul years. 

A) Ni! mcs of related parlies :'.I n<) description of relafionshi 
Holdin!! Como:tnv 
F ellow S ubs id i:1rics 

- - J ·- " - -- -- - - -- - -- " - - - - - ---·- .- · - ' ·- ··- - ----· 1 -- ~ - "' .- . - ---· - - ~ ..., .... - " - -

T ransactio ns duri ng th e )'('a r 

GHCL Limited 
l ssue of share capita l 

J J T he Co mpany is not lu1\·ing any coulipgcnt liabiliiics 11Dd litig:it ion as on 'M:1 rcfl 3.1, 2021. 

As pe r repurl of eve n elate 

For S, R, llat.lihoi & Co. LL P 
Chariered Aceounlanrs 

1CA1 Finn Regislration No. 30 l003E/E30000-

~ 
per Ato l Seksaria. 
Partner 

.1embership N umber: 086370 
Place : G11rugram 
Date : April 28. 2021 

.,- -- -- -- - -~ - ,, 

ror ilic period .J:und7~ '2020 
io Ma rtl1 3J , 202.l 

1,00,000 

For :111d I!" bcbaltof 1hc Board of Director.~ · 
MGRC 

R.S .. falan 
CD ir;ector) 

DIN: 001'21260 

~ 
(Director) 

DlN: 00954190 
P ia~: New Delhi 
Dafe : April 28, 2021 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana. India 

Tel : +91 124 681 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
GHCL Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
ofGHCL Limited (the "Company") forthe quarter ended March 31, 2021 and forthe year ended March 
3 l, 2021 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

t. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
Income and other financial information of the Company for the quarter ended March 31, 
2021 and for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter - Impact of outbreak of Corona virus (Covid-19) 

We draw attention to Note 3 of the accompanying Standalone financial results, which explains the 
uncertainties and the management's assessment of the financial impact related to COVID-19 pandemic 
situation, for which a definitive assessment of the impact in subsequent period is highly dependent on 
future economic developments and circumstances as they evolve. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive Income of the Company and other 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB·4294 
Regd. Ortice : 22, Camac Street. Block 'B', 3rd Floor, Kolkata-700 016 

81}-



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists . Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opiruon. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 



S.R. BATUBOI & Co. LLP 
Chartered Accountants 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2021 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

Oigitafty signed by ATUL 

AT UL SEKSARIA 
ON: cn=ATUL SEKSARIA. c=IN, 
o=Pe~onal 

SEKSARIA Localion: Gu<ugram 
Date: 2021 .04.2816:27:08 +05'30' 

per Atul Seksaria 
Partner 
Membership No.: 086370 
UDlN: 21086370AAAAAZ2256 
Place of Signature: Gurugram 
Date: April 28, 2021 



GHCL Limited (CIN: L24100GJ1983PLC006513) 
Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad • 380 009, Gujarat 

(Email : ghclinfo@ghcl.co.in, secretarial@ghcl.co.in, Website: www.ghcl.co.in , Phone: 079- 39324100, Fax: 079-26423623) 

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31 , 2021 Rs. In Crore 

S. No. 

1 

2 

3 
4 

5 
6 

7 

8 

9 

10 

11 

12 

Quarter Ended Year Ended 

Particulars 31.03.2021 31.12.2020 31 .03.2020 31 .03.2021 31 .03.2020 
Aud ited ( refer 

Un-audited 
Audited ( 

Aud ited note 7) refer note 7) 

Income 

(a) Revenue from Operations 813.82 803.18 733.17 2,823.09 3,256.01 
(b) Other Income 7.46 5.63 0.55 26.62 16.43 
Total Income 821.28 808.81 733.72 2,849.71 3,272.44 

Expenses: 

a) Cost of Material consumed 349.77 335.11 277.30 1,136.75 1,253.45 
b) Purchase of Stock-in-trade 23.1 5 71 .05 57.89 173.31 182.39 
c) Changes in inventories of fin ished goods, work-in-progress 

(7.52) (70.30) 7.55 (44.64) (14.02) and stock-in-trade 

d) Power, fuel and water expense 108.05 124.48 100.54 415.22 513.17 
e) Employee benefits expense 47.52 43.85 37.08 172.46 188.36 
f) Depreciation and amortisation expense 33.04 34.40 34.72 133.19 130.51 
g) Finance Cost 18.63 19.95 33.45 90.21 118.18 
h) Other Expenses 105.22 100.35 92.08 350.81 385.93 
Total Expenses 677.86 658.89 640.61 2,427.31 2,757.97 
Profit before tax and Exceptional Items (1-2) 143.42 149.92 93.11 422.40 514.47 

Exceptional Items - . 10.00 . 10.00 
Profit before tax (3-4) 143.42 149.92 83.11 422.40 504.47 

Tax expenses 

(a) Current tax 35.11 38.15 22.64 105.86 143.38 
(b) Tax adjustment for earl ier years (0.93) . (5.58) (0.93) (2.48) 
(c) Deferred tax 5.05 1.19 (13.84) 7.49 (42.93) 

Total tax expenses 39.23 39.34 3.22 112.42 97.97 
Net Profit after tax (5-6) 104.19 110.58 79.89 309.98 406.50 

Other Comprehensive Income 
(a) Re-measurement losses on defined benefit plans - not to be 
reclassified subsequently to profit & loss (0.93) . (2.80) (1 .63) (2.80) 
(b) Income tax effect on above 0.23 . 0.71 0.41 0.71 
(c) Re-measurement of investment in equity shares- not to be 
reclassified subsequently to profit & loss 0.17 3.84 (3.82) 5.95 (3.44) 

(d) Income tax effect - - - - -
Other Comprehensive Income for the year net of tax- not to be (0.53) 3.84 (5.91) 4.73 (5.53) 
reclassified subsequently to profit & loss 

Total Comprehensive Income for the year comprising profit 103.66 114.42 73.98 314.71 400.97 
for the year after tax and other Comprehensive income (7+8) 

Other Equity as per the audited balance sheet 2,406.81 2,090.55 
Paid Up Equity Share Capital (face value of Rs.10/- each) 95.01 95.01 95.01 95.01 95.01 
Earnings per Share (face value of Rs.10/- each) (Not Annualisec (Not Annualise< (Not AnnualisE (Not Annual ised) 

(a) Basic 10.97 11.64 8.16 32.62 41.51 
(b) Diluted 10.94 11.61 8.16 32.54 41 .51 

Digitally signed by RAMAN 
CHOPR 
A 

Digitally signed 
by RAMAN 
CHOPRA 
Date: 
2021.04.28 
14:45:23 +05 '30' 

RS JALAN\ RSJALAN 
~Date~. 2021.04.28 - ---

/ ·' 14: 47: 02 +05'30' 



GHCL Limited (CIN: L24100GJ1983PLC006513) 
Registered Office: GHCL House, Opp, Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad • 380 009, Gujarat 

( Email: ghclinfo@ghcl.co.ln, secretarial@ghcl.co.ln, Website: www.ghcl.co.ln, Phone: 079- 39324100, Fax: 079-26423623) 

Statement of Standalone Segment Information for the Quarter and Year ended March 31, 2021 Rs. In Crore 

Quarter Ended Year Ended 

S. No. Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31 .03.2020 
Audited ( refer 

Un-audited 
Audited ( refer 

Audited 
note 7) note 7) 

1 Segment Revenue 

1.a Inorganic Chemicals 529.65 527.39 514.35 1,881 .95 2, 188.1 1 

1.b Home Texti les 284.17 275.79 218.82 941 .14 1,067.90 

1.c Un-allocated - - - - -
Total Revenue 813.82 803.18 733.17 2,823.09 3,256.01 

2 Segment Results 
Operating Profit before Finance cost & Tax 

2.a Inorganic Chemicals 129.12 132.13 146.43 431 .54 629.40 

2.b Home Textiles 40.91 43.18 (15.29) 106.41 25.83 

2.c Un-allocated - - - - -
Total Segment Results 170.03 175.31 131.14 537.95 655.23 

2.d Finance Cost 18.63 19.95 33.45 90.21 118.18 

2.e Un-allocated Expenditure 7.98 5.44 4.58 25.34 22.58 

Profit Before Tax and Exceptional Items 143.42 149.92 93.11 422.40 514.47 

Exceptional Items - - 10.00 . 10.00 

Profit Before Tax 143.42 149.92 83.11 422.40 504.47 

3 Segment Assets 

3.a Inorganic Chemicals 2,373.29 2,341 .88 2,511 .03 2,373.29 2,511 .03 

3.b Home Textiles 1,534.58 1,498.98 1,613.13 1,534.58 1,613.13 

3.c Un-allocated 83.45 77.71 76.80 83.45 76.80 

Total Segment Assets 3,991.32 3,918.57 4,200.96 3,991.32 4,200.96 

4 Segment Liabilities 

4.a Inorganic Chemicals 780.30 789.91 1,112.37 780.30 1,112.37 

4.b Home Texti les 429.50 460.51 626.53 429.50 626.53 

4.c Un-allocated 279.71 271.57 276.50 279.71 276.50 

Total Segment Liabilities 1,489.51 1,521.99 2,015.40 1,489.51 2,015.40 
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GHCL Limited (CIN: L24100GJ1983PLC006513) 
Statement of Standalone Assets & Liabilities 

Standalone ( Rs. In Cr) 

Particulars 
As at As at 

31 .03.2021 31 .03.2020 

Audited Audited 

Assets 

Non-current assets 

Property, plant and equipment 2,656.62 2,635.40 

Capital work-in-progress 80.54 119.96 

Other Intangible assets 6.05 5.46 

Right-of-use assets 12.16 13.73 

Intangible assets under development - 1.76 

Financial assets 

(i) Investments 40.13 34.23 

(ii) Loans 14.35 15.51 

(iii) Other non-current financial assets 10.59 8.50 
Other-non current assets 66.57 67.19 

Total Non-Current Assets 2,887.01 2,901.74 

Current assets 

Inventories 740.,48 724.27 

Financial assets 

(i) Investments - -
(i i) Trade receivables 250.66 357.58 

(i ii) Cash and cash equivalents 32.65 89.60 

(iv) Bank balances other than cash and cash equivalents 13.66 15.42 

(v) Loans 3.73 3.86 

(vi) Derivative instruments 4.14 -
(vii) Other current financial asset 12.58 27.21 

Current tax assets (net) 9.73 7.59 

Other current assets 34.35 42.23 

Total Current Assets 1,101.98 1,267.76 

Assets held for sale 2.34 31.46 

Total Assets 3,991.33 4,200.96 

Equity and Liabilities 

Equity 

Equity share capital 95.01 95.01 

Other equity 2.406.81 2,090.55 
' Total Equity 2,501.82 2,185.56 

Non-current liabilities 

Financial liabilities 

(i) Borrowings 563.82 807.89 

(ii) Lease liabilities 13.33 13.92 

Provisions 3.02 6.27 

Other non-current financial liabilities 0.70 -
Deferred tax liabilities (net) 260.16 253.08 

Total Non- Current Liabilities 841.03 1,081.16 

Current liabilities 

Financial liabilities 

(i) Borrowings 41.35 268.88 

(ii) Lease liabilities 0.68 0.68 

(iii) Trade payables 
(a) Total outstanding dues of micro enterprises and small 

enterprises 23.43 12.92 
(b) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 352.09 392.87 

(iv) Other current financial liabilities 197.79 216.78 

(v) Derivative instruments - 6.25 

Provisions 14.36 13.47 

Other current liabilities 

(i) Contract liabilities 3.91 6.11 

(ii) Other current liabilities 14.87 16.28 

Total Current Liabilities 648.48 934.24 

Total Equity and Liabilities 3,991.33 4,200.96 

RS 
JAL~N 
D .. /11 ' ' d 191ta l!}'...SJg~ ... 
bJ / SJALAN 
Date: 2021.04.28 
14:47:36 +05'30' 

RAMA NJCHOPRA 

Digital!/. sign ~.£_ by 

~~~~~o~~g:~:" :--
A-:(6:04 +os·30· 



GHCL Limited 
Standalone Statement of Cash Flows for the year ended March 31, 2021 
(INR in crores) 

Particulars 

Operating activities 
Profit before tax 
Adjustments for: 
Depreciation/ amortisation 
(Gain) / Loss on sale of investments/ diminution in the value of investment 
Loss on sale/ disposal of property, plant and equipment and asset held for sale 
Interes t income 
Finance cost 
Income from dividend 
Employees share based payments 
Unrealised exchange Loss/ (Gain) 
Operating Profit before working capital changes 
Changes in working capital 
Adjustments for (Increase)/Decrease in Operating assets: 
Trade receivables 
Inventories 
Other current financial assets 
Other current assets 
Non-current financial assets 
Other non-current assets 
Adjustments for Increase/(Decrease) in Operating liabilities: 
Contract liabilities 
Trade payables 
Derivative instruments 
Other Non current financial liabilities 
Other current financial liabilities 
Other current liabilities 
Provisions 
Cash generated from operations 
Direct taxes paid (net) 
Net cash generated from operating activities 
Cash flow from investing activities 
Payment for Property, plant and equipment 
Proceeds from sale of Property, plant and equipment 
Sales/ (Purchase) of Investment (Net) 
Interest received 
Dividend received 
Net cash used in investing activities 

Cash flow from financing activities 
Proceeds from issue of equity shares (including premium) 
Buyback of equity share capital (including tax paid) 
Dividend paid 
Dividend distribution tax paid 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Proceeds / (Repayment) from short-term borrowings 
Payment of lease liabilities 
Unpaid dividend account (Net) 
Bank deposit in escrow account and Margin Money 
Interest paid 
Net cash used in financing activities 

Net (Decrease)/ Increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks: 
- On current accounts 
Total cash and cash equivalents (note 10 A) 
Notes: 
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For the year ended 
March 31, 2021 

422.40 

133.19 
(1.27) 

8.67 
(0.55) 
90.21 

1.56 
(6.29) 

647.92 

114.13 
(16.21) 

14.76 
6.26 

(0.93) 
(0.31) 

(2.20) 
(29.70) 
(10.39) 

0.70 
0.64 
4.45 

(2.36) 
726.76 

(107.07) 
619.69 

(111.70) 
1.21 
1.32 

0.55 

(108.62) 

(0.81) 
(5.86) 
2.46 

(246.46) 
(227.53) 

(2.02) 
0.81 
0.95 

(89.56) 
(568.02) 

(56.95) 
89.60 
32.65 

0.16 

32.49 
32.65 

For the year ended 
March 31, 2020 

504.47 

130.51 
9.12 
1.48 

(0.64) 
118.19 
(0.08) 
(7.18) 
13.19 

769.06 

17.93 
(56.01) 

(3.69) 
32.13 
(4.06) 

2.21 

(2.45) 
(10.37) 
(8.51) 

1.34 
8.42 

(2.18) 
743.82 

(115.53) 
628.29 

(225.33) 
9.73 

(0.23) 
0.64 
0.08 

(215.11) 

2.74 
(69.46) 
(76.26) 
(10.08) 
252.74 

(174.92) 
(129.98) 

(2.06) 
(1.26) 

0.66 
(120.14) 
(328.02) 

85.16 
4.44 

89.60 

0.26 

89.34 
89.60 

1. The cash flow sta tement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows" . 



Notes to the Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2021 

1. The above Standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as 
prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting standards) 
Rules 2015 and other relevant amendments thereafter. These financial results have been reviewed by the Audit Committee 
and approved by the Board of Directors at their respective meetings held on April 28, 2021. The Statutory Auditors have 
conducted the audit of the financial results and have expressed an unqualified audit opinion. 

2. During the current quarter 15,000 equity shares options lapsed under the employee stock option scheme GHCL ESOS 
2015. 

3. The current "second wave" of COVID-19 pandemic has significantly increased in India. The Government of India has ruled 
out a nationwide lockdown for now, but regional lockdowns are implemented in areas with a significant number of COVID-19 
cases. Safety of our employees continues to be our key priority. We are encouraging the vaccination for our employees, 
providing flexible work options and adhering to COVID-19 guidelines. We are closely monitoring the situation and will 
continue to take all necessary actions to ensure the health and safety of our employees. 
The Company has considered the possible effects that may result from COVID-19 in the preparation of these Standalone 
financial results including the recoverability of carrying amounts of financial and non-financial assets. Based on the current 
quarter performance and estimates arrived at using internal and external sources of information, the company does not 
expect any material impact on such carrying values. Based on the projected cash flows for the next one year the 
management is confident of liquidating its liabilities as and when they fall due and the Going concern assumption used for 
preparation of these financial statements is appropriate. The impact of COVID-19 on the company's financial statement may 
differ from that estimated as at the date of approval of Standalone Financial statements and it will continue to closely monitor 
any material changes to future economic conditions. 

4. The Board of Directors of the Company at their meeting held on March 16, 2020 approved a Scheme of Arrangement u/s 
230-232 of the Companies Act 2013. In line with the direction of Hon'ble NCL T the meeting of the shareholders, secured 
creditors and unsecured creditors were held on 8th April 2021 , wherein Shareholders and unsecured creditors have 
accorded their approval to the scheme by requisite majority however, secured creditors has made request for adjournment 
of meeting for three more month to consider the said proposal and accordingly Chairman of meeting, has accepted their 
request and adjourn the proceedings and provided fresh date of 8th July 2021 for meeting of secured creditors. 

5. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment 
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, 
the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been 
issued. The Company is in the process of assessing the impact of the code and will record the same, if any, in the year the 
Code becomes effective. 

6.Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the Board of Directors 
has recommended a dividend of Rs. 5.50/- per equity share of Rs.10/- each. 

7. The figures for the quarter ended March 31 , 2021 are the balancing figures between audited figures in respect of full 
financial year ended March 31 , 2021 and the unaudited published year to date figures upto December 31, 2020, being the 
end of the third quarter of the financial year which were subjected to limited review.The previous period figures have been 
Re-grouped, wherever considered necessary. 

8. Pursuant to The Taxation Laws (Amendment) Act, 2019 dated December 02, 2019, the Company has decided to opt the 
lower rate of income tax i.e. 25.17% from current financial year. 

9. The CEO and CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 has been placed before the Board of Directors. 

1 O. In line with the requirements of Regulation 4 7(2) of the Listing Regulations, 2015, the results are available on the website 
of BSE Limited (URL: www.bseindia.com/corporates), the National Stock Exchange of India Limited 
(URL:www.nseindia.com/corporates) and on the company's website (URL:http://ghcl.co.in/investors/performances-reports/). 

New Delhi 
April 28, 2021 

For and on behalf of Board of Directors of GHCL 
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2nd & 3rd Floor 

S.R. BATLIBOI & Co. LLP 
Golf View Corporate Tower - B 
Sector - 42. Sector Road 

Chart ered Accountants 
Gurugram - 122 002, Haryana. India 

Tel: +91 124 681 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulatio.n 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
GHCL Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of GHCL Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended March 31, 2021 and for the year ended March 
31 , 2021 ("Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
results/financial information of the subsidiaries, the Statement: 

1. includes the results of the following entities; 
a. Grace Home Fashions LLC (United States of America) 
b. Dan River Properties LLC (United States of America) 
c. GHCL Textiles Limited (India) 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financi al information of the Group for the quarter ended 
March 3 I, 2021 and for the year ended March 31, 2021 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( 10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 'Code 
of Ethics ' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

S.R. Ba tliboi & Co. LLP, a Limited Liability Partnership wi th LLP Identity No. AAB·4294 
Regd. Office : 22, Camac Street , Block 'B' , 3rd Floor, Kolkata-700 016 
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Emphasis of Matter- Impact of outbreak of Corona virus (Covid-19) 

We draw attention to Note 3 of the accompanying Consolidated financial results, which explains the 
uncertainties and the management's assessment of the financial impact related to COVID-19 pandemic 
situation, for which a definitive assessment of the impact in subsequent period is highly dependent on 
future economic developments and circumstances as they evolve. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
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Chartered Accountants 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
ev idence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors to express 
an opinion on the Statement. We are responsible for the direction, supervision and performance 
of the audit of the financial information of such entities included in the Statement of which we 
are the independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information, in 
respect of two subsidiaries, whose financial results include total assets of Rs 50.90 crores as at March 
31 , 2021 , total revenues of Rs 12.79 crores and Rs I 05.68 crores, total net profit after tax of Rs. 4.50 
crores and Rs. 0.96 crores, for the quarter and the year ended on that date respectively, and net cash 
inflows of Rs. 0.17 crores for the year ended March 31, 2021 as considered in the Statement which have 
been audited by their respective independent auditors. The independent auditor's report on the fmancial 
results/financial information of these entities have been furnished to us by the Management and our 
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of 
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these subsidiaries is based solely on the reports of such auditors and the procedures performed by us as 
stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance 
on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2021 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

Digitally signed by ATUL 

AT UL SEKSARIA 
DN: cn=ATUL SEKSARIA, c=IN, 

I 
o=Personal 
Location: Gurugram S E KS AR A Date: 2021.04.28 16:26:01 +05·30· 

per Atul Seksaria 
Partner 
Membership No.: 086370 
UDIN: 21086370AAAABA1136 
Place of Signature: Gurugram 
Date: April 28, 2021 



GHCL Limited (CIN: L24100GJ1983PLC006513) 
Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380 009, Gujarat 

( Email : ghclinfo@ghcl.co.in, secretarial@ghcl.co.in, Website: www.ghcl.co.in, Phone: 079- 39324100, Fax: 079-26423623) 

Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2021 

Quarter Ended 

(Rs. in Crore) 

Year Ended 

S. No. Particulars 31.03.2021 31.12.2020 31.12.2020 31 .03.2021 31 .03.2020 

1 

2 

3 
4 

5 
6 

7 

8 

9 

10 

11 

12 

13 

14 

Income 

(a) Revenue from Operations 

(b) Other Income 

Total Income 

Expenses : 

a) Cost of Material consumed 

b) Purchase of Stock-in-trade 
c) Changes in inventories of finished goods, work-in-progress 
and stock-in-trade 

d) Power, fuel and water expense 

e) Employee benefits expense 

f) Depreciation and amortisation expense 

g) Finance Cost 

h) Other Expenses 

Profit before tax and Exceptional Items (1·2) 
Exceptional Items 

Profit before tax (3-4) 
Tax expenses 

(a) Current tax 

(b) Tax adjustment for earlier years 

(c) Deferred tax 

Total tax expenses 

Net Profit after tax (5·6) 
Other Comprehensive Income 
(a) Re-measurement losses on defined benefit plans - not to be 
reclassified subsequently to profit & loss 

(b) Income tax effect on above 

(c) Re-measurement of investment in equity shares- not to be 
reclassified subsequently to profit & loss 
(d) Exchange differences on translation of foreign operations -
to be reclassified subsequently to profit & loss 

(e) Income tax effect 

Other Comprehensive Income for the period net of tax- not to 
be reclassified subseauentlv to orofit & loss 

Total Comprehensive Income for the period comprising profit for 
the period after tax and other Comprehensive income (7+8) 

Profit attributable to : 

Owners of the Company 

Non-controlling interest 

Total comprehensive Income attributable to : 

Owners of the Company 

Non controlling interest 

Other Equity as per the audited balance sheet 

Paid Up Equity Share Capital (face value of Rs.10/- each) 

Earnings per Share (face value of Rs.10/- each) 

(a) Basic 

(b) Diluted 
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Audited ( refer 
Un-audited 

Audited ( refer 
Audited note 7) note 7) 

826.33 815.14 750.07 2,900.09 
7.46 5.63 0.84 27.03 

833.79 820.77 750.91 2,927.12 

349.77 335.11 277.30 1,136.75 
23.15 71.05 57.89 173.31 

(4.84) (68.67) 16.60 (1.31) 

108.05 124.48 100.54 415.22 
47.51 43.73 37.16 174.47 
33.09 34.46 34.90 133.42 
18.84 20.12 33.81 91.18 

107.84 103.58 104.62 365.51 
683.41 663.86 662.82 2,488.55 
150.38 156.91 88.09 438.57 

- - -
150.38 156.91 88.09 438.57 

35.12 38.15 22.65 105.89 
(0.93) - (5.58) (0.93) 
5.05 1.19 (13.84) 7.49 

39.24 39.34 3.23 112.45 
111.14 117.57 84.86 326.12 

(0.93) - (2.80) (1.63) 
0.23 - 0.71 0.41 

0.17 3.84 (3.82) 5.95 

(0.06) (0.69) 1.01 2.87 
- - - -

(0.59) 3.15 (4.90) 7.60 

110.55 120.72 79.96 333.72 

111 .14 117.57 84.86 326.12 
- - - . 

110.55 120.72 79.96 333.72 
- - - -

2,389.24 

95.01 95.01 95.01 95.01 

(Not Annualise1 (Not AnnualisE (Not Annualis (Not Annualised) 
11 .70 12.37 
11 .67 12.35 
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34.32 
34.23 

3,305.12 
17.60 

3,322.72 

1,253.45 
182.39 

19.59 

513.17 
189.97 
131 .21 
119.79 
418.55 

2,828.12 
494.60 

-
494.60 

143.39 
(2.48) 

(42.93) 
97.98 

396.62 

(2.80) 
0.71 

(3.44) 

(0.26) 
-

(5.79) 

390.83 

396.62 
-

390.83 
-

2,053.96 

95.01 

40.50 
40.50 



GHCL Limited (CIN: L24100GJ1983PLC006513) 
Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmed a bad - 380 009, Gujarat 

(Email : ghcllnfo@ghcl.co.ln, secretarlal@ghcl.co.ln , Website : www.ghcl.co.ln, Phone: 079- 39324100, Fax: 079-26423623) 

Statement of Consolidated Segment Information for the Quarter and Year ended March 31, 2021 (Rs. In Crore) 

Quarter Ended Year Ended 

S. No. Particulars 31.03.2021 31.12.2020 31.12.2020 31 .03.2021 31 .03.2020 
Audited ( refer 

Un-audited 
Audited ( refer 

Audited 
note 7) note 7) 

1 Segment Revenue 

1.a Inorganic Chemicals 529.65 527.39 514.35 1,661 .95 2,166.11 

1.b Home Textiles 296.66 267.75 235.72 1,016.14 1,117.01 
1.c Un-allocated - - - -

Total Revenue 826.33 815.14 750.07 2,900.09 3,305.12 

2 Segment Results 
Operating Profit before Finance cost & Tax 

2.a Inorganic Chemicals 129.10 132.13 146.43 431.54 629.40 

2.b Home Textiles 46.10 50.72 (19.96) 123.71 7.22 

2.c Un-allocated 0.00 (0.39) 0.03 (0.16) 0.35 

Total Segment Results 177.20 182.47 126.48 555.09 636.97 

2.d Finance Cost 18.84 20.1 2 33.61 91 .16 119.79 

2.e Un-allocated Expenditure 7.98 5.44 4.56 25.34 22.56 

Profit Before Tax and Exceptional Items 150.38 156.91 88.09 438.57 494.60 

Exceptional Items - - - -
Profit Before Tax 150.38 156.91 88.09 438.57 494.60 

3 Segment Assets 

3.a Inorganic Chemicals 2,373.29 2,341 .88 2,511 .03 2,373.29 2,511 .03 

3.b Home Textiles 1.537.54 1,500.92 1,597.78 1,537.54 1,597.76 

3.c Un-allocated 67.03 61.29 60.54 67.03 60.54 

Total Segment Assets 3,977.86 3,904.09 4,169.35 3,977.86 4,169.35 

4 Segment Liabilities 

4.a Inorganic Chemicals 780.30 789.91 1,112.37 780.30 1,112.37 

4.b Home Textiles 433.61 469.25 631 .51 433.61 631 .51 

4.C Un-allocated 279.71 271.57 276.50 279.71 276.50 

Total Segment Liabilities 1,493.62 1,530.73 2,020.38 1,493.62 2,020.38 
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GHCL Limited (CIN : L24100GJ1983PLC006513) 
Statement of Consolidated Assets & Liabilities 

Consolidated ( Rs. In Cr) 

Particulars 
As at As at 

31.03.2021 31.03.2020 
Audited Audited 

I Assets 

Non-current assets 

a Property, plant and equipment 2,657.09 2,635.88 

b Capital work-in-progress 80.54 119.96 

c Investment property - 8.56 

d Other Intangible assets 6.05 5.46 

e Right-of-use assets 12.16 13.73 

f Intangible assets under development - 1.76 

g Financial assets 

(i) Investments 15.15 9.26 
(i i) Loans 14.35 15.51 
(i ii) Other non-current financial assets 10.97 8.76 

h Other-non current assets 66.57 67.19 
Tota l Non-Current Assets 2,862.88 2,886.07 

Current assets 

a Inventories 763.50 790.62 

b Financial assets 

(i) Investments -
(ii) Trade receivables 228.36 274.40 

(iii) Cash and cash equiva lents 34.97 91.74 

(iv) Bank balances other than cash and cash equivalents 13.66 15.43 

(v) Loans 2.23 2.36 

(vi) Derivative instruments 4.14 -
(vi i) Other current financia l asset 12.83 27.21 

c Current tax assets (net) 9. 73 7.59 

d Other current assets 34.66 42.47 

Total Current Assets 1, 104.08 1,251.82 

Assets held for sale 10.90 31.46 

Total Assets 3,977.86 4,169.35 

II Equity and Liabilities 

Equity 

a Equity share capital 95.01 95 .01 

b Other equity 2,389.24 2,053.96 

Total Equity 2,484.25 2,148.97 

Liabil ities 

(1) Non-current liabilities 

a Financial liabilities 

(i) Borrowings 563.82 807.89 

(ii) Lease liabilities 13.33 13.92 

b Provisions 3.02 6.27 

c Deferred tax liabilities (net) 260.16 253.08 

d Other non-current liabilities 0.70 0.88 

Total Non- Current Liabilities 841.03 1,082.04 

(2) Current liabilities 

a Financia l liabilities 

(i) Borrowings 41 .35 268.88 

(ii) Lease liabilities 0.68 0.68 

(i ii) Trade payables 
(a) Total outstanding dues of micro enterprises and small 23.43 12.92 
(b) Total outstand ing dues of creditors other than micro 

enterprises and small enterorises 353.19 394.80 

(iv) Derivative Instruments - 6.25 

(v) Other current financia l liabilities 197.79 216.78 

b Provisions 14.36 13.49 

c Other current liab ilities 

(i) Contract liabilities 3.91 6. 11 

(ii) Other current liabilities 17.87 18.43 

Total Current Liabilities 652.58 938.34 

Total Equity and Liabilities 3,977.86 4,169.35 
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GHCL Limited 

Consolidated Statement of Cash Flows for the year ended March 31, 2021 
(INR in crores) 

Particulars 

Operating activities 

Profit before tax 

Adjustments fo r: 

Depreciation/amortisation 

(Gain) on sa le of investments 

Loss on sale/disposal of property, plant and equipment and asset held fo r sale 
Interest income 

Finance cost 

Income from dividend 

Employees share based payments 

Unrealised Exchange (Gain) I Loss 

Operating profit/(loss) before working capital changes 

Changes in working capital 

Adjustments fo r (lnc rease)/decrease in Operating assets: 

Tra de receivables 

Inventories 

Derivative instruments 

Other current fina ncia l assets 

Other current assets 

Non-current financial assets 

Other non-cu rrent assets 

Adjustments fo r (lncrease)/dec rease in Operating liabilities : 

Other non-current fi nancial liabilities 

Contract liabilit ies 

Trade payables 

Other current financial liabiliti es 

Other current liabi lit ies 

Provisions 

Cash generated from operations 

Direct taxes paid (net) 

Net cash generated from operating activities 

Cash flow from investing activities 

Payment for Property, plant and equipment 

Proceeds from sa le of Property, plant and equ ipment 

Sales/ (Purchase) of Investment (Net) 

Interest received 

Dividend received 

Net cash used in investing activities 

Cash flow from financing activities 

Proceeds from issue of equity shares (including premium) 

Buyback of equ ity share capi ta l 

Dividend pa id 

Dividend distribution tax paid 

Proceeds from long-t erm borrowings 

Repayment of long-term borrowings 

Proceeds from short-term borrowings 

Payment of lease liabilities 

Unpaid div idend account (Net) 

Bank deposit in esc row account and Margin Money 

Interest paid 

Net cash generated from financing activities 

Net (decrease)/ increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 

Cas h and cheques on hand 

Balances with banks: 

- On current accounts 

Total cash and cash equivalents (note lOA) 

Notes : 
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For the year ended 

March 31, 202_1 _ 

438.57 

133.41 

(1 .27) 

8.67 

(0.55) 

91.18 

1.56 

(2 .09) 

669.48 

53.25 

27.12 

(10.39) 

14.51 

6.19 

(1 .05) 

(0.31) 

(0.18) 

(2 .20) 

(30.52) 

0.64 

5.30 

(2 .38) 

729.46 

(107.10) 

622.36 

(111 .96) 

1.21 

1.33 

0.55 

(108.87) 

(0.81) 

(5.86) 

2.46 

(246.46) 

(227.53) 

(2.02) 

0.81 

0.96 

(91 .81) 

(570.26) 

(56.77) 

91.74 

34.97 

0.16 

34.81 

34.97 

The cash flow statement has been prepared under th e indirect method as set out in the Ind AS 7 "Statement of Cash Flows". 

For the year ended 

March 31, 2020 

494.60 

131.21 

(0.88) 

1.48 

(0.64) 

119.79 

(0.08) 

(7 .19) 

19.99 

758.28 

11.49 

(22.12) 

(8 .51 ) 

(4.21) 

31.98 

(4 .08) 

2.21 

(2 .39) 

(2 .45) 

(9 .99) 

(20.23) 

12.09 

(2 .16) 

739.91 

(115.54) 

624.37 

(215 .72) 

9.73 

(0.23) 

0.64 

0.08 

(205.50) 

2.74 

(69.45) 

(76.26) 

(10.08) 

252.73 

(174.91) 

(139.68) 

(2.06) 

(1.26) 

0.66 

(121.73) 

(339.31) 

79.56 

12.18 

91.74 

0.27 

91 .47 

91.74 



Notes to the Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2021 

1. The above consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as 
prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting standards) 
Rules 2015 and other relevant amendments thereafter. These financial results have been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on April 28, 2021. The Statutory Auditors have conducted 
the audit of the financial results and have expressed an unqualified audit opinion. 

2. During the current quarter 15,000 equity shares options lapsed under the employee stock option scheme GHCL ESOS 2015. 

3. The current "second wave" of COVID-19 pandemic has significantly increased in India. The Government of India has ruled out 
a nationwide lockdown for now, but regional lockdowns are implemented in areas with a significant number of COVID-19 cases. 
Safety of our employees continues to be our key priority. We are encouraging the vaccination for our employees, providing 
flexible work options and adhering to COVID-19 guidelines. We are closely monitoring the situation and will continue to take all 
necessary actions to ensure the health and safety of our employees. 
The Company has considered the possible effects that may result from COVID-19 in the preparation of these Consolidated 
financial results including the recoverability of carrying amounts of financial and non-financial assets. Based on the current 
quarter performance and estimates arrived at using internal and external sources of information, the company does not expect 
any material impact on such carrying values. Based on the projected cash flows for the next one year the management is 
confident of liquidating its liabilities as and when they fall due and the Going concern assumption used for preparation of these 
financial statements is appropriate. The impact of COVID-19 on the company's financial statement may differ from that estimated 
as at the date of approval of Consolidated Financial statements and it will continue to closely monitor any material changes to 
future economic conditions. 

4. The Board of Directors of the Company at their meeting held on March 16, 2020 approved a Scheme of Arrangement u/s 230-
232 of the Companies Act 2013. In line with the direction of Hon'ble NCL T the meeting of the shareholders, secured creditors 
and unsecured creditors were held on 8th April 2021 , wherein Shareholders and unsecured creditors have accorded their 
approval to the scheme by requisite majority however, secured creditors has made request for adjournment of meeting for three 
more month to consider the said proposal and accordingly Chairman of meeting , has accepted their request and adjourn the 
proceedings and provided fresh date of 8th July 2021 for meeting of secured creditors. 

5. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits 
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on 
which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The 
Company is in the process of assessing the impact of the code and will record the same, if any, in the period the Code becomes 
effective. 

6.Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the Board of Directors 
has recommended a dividend of Rs. 5.50/- per equity share of Rs.10/- each. 

7. The figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in respect of full financial 
year ended March 31 , 2021 and the unaudited published year to date figures upto December 31 , 2020, being the end of the third 
quarter of the financial year which were subjected to limited review.The previous period figures have been Re-grouped , 
wherever considered necessary. 

8. Pursuant to The Taxation Laws (Amendment) Act, 2019 dated December 02, 2019, the Company has decided to opt the lower 
tax rates from current financial year. Accordingly , Income tax liability is measured at 25.17%. 

9. The consolidated financial results include the financial results of the Company and its three subsidiaries "Grace Home 
Fashions LLC", "Dan River Properties LLC" and "GHCL Textiles Limited". 

10. The CEO and CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 has been placed before the Board of Directors. 

11 . In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of 
BSE Limited (URL: www.bseindia.com/corporates) , the National Stock Exchange of India Limited (URL: 
www.nseindia.com/corporates) and on the company's website (URL: http://ghcl.co.in/investors/performances-reports/). 

New Delhi 
April 28, 2021 

For and on behalf of Board of Directors of GHCL Limited 
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S.R. BATLIB01&Co. LLP 
Chartered Accountants 

8~ 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India 

Tel: +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
GHCL Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of GHCL 
Limited (the "Company") for the quarter ended September 30, 202 I and year to date from April 0 I, 202 I 
to September 21, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as an1ended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company' s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SR.E) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS' ) specified under Section 133 of the 
Companies Act, 20 13 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

Oigitlilly signed by ATUL 

AT U L ~~~!~~~UL SEKSARIA, czlN, 
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per Atul Seksaria 
Partner 
Membership No.: 086370 
UDIN : 210863 70AAAACW6776 
Place: Gurugram 
Date : October 28, 2021 

S.R. Batliboi & Co, LLP. a Limited Liability Partnership with LLP Ident ity No. AAB-4294 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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GHCL Limited (CIN: L24100GJ1983PLC006513) 
Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad. 380 009, Gujarat 

(Email: ghclinfo@ghcl.co.ln, secretarlal@ghcl.co.ln, Website: www.ghcl.co.ln, Phone: 079- 26434100, Fax: 079-26423623) 

Statement of Unaudited Standalone Financial Results for the Quarter and Six Months ended September 30, 2021 Rs. In Crore 

Quarter Ended Six Months Ended Year Ended 

S. No. Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

Unaudited Unaudited Audited 

1 Income 

(a) Revenue from Operations 978.16 849.81 770.04 1,827.97 1,206.09 2,823.09 
(b) Other Income 9.05 4.65 9.45 13.70 13.53 26.62 
Total Income 987.21 854.46 779.49 1,841.67 1,219.62 2,849.71 

2 Expenses : 

a) Cost of Material consumed 440.34 356.95 305.33 797.29 451 .87 1,1 36.75 
b) Purchase of Stock-in-trade 38.58 26.82 46.10 65.40 79.11 173.31 
c) Changes in inventories of finished goods , work-in- (12.47) (11.73) 15.19 (24.20) 33.18 (44.64) progress and stock~n-trade 

d) Power, fuel and water expense 156.82 131.47 117.63 288.29 182.69 415.22 
e) Employee benefits expense 46.80 45.53 41.86 92.33 81.09 172.46 
f) Depreciation and amorti sation expense 34.91 33.68 32.86 68.59 65.75 133.19 
g) Finance Cost 17.11 16.54 23.40 33.65 51.63 90.21 
h) Other Expenses 115.79 116.75 91.13 232.54 145.24 350.81 
Total Expenses 837.88 716.01 673.50 1,553.89 1,090.56 2,427.31 

3 Profit before tax and Exceptional Items (1·2) 149.33 138.45 105.99 287.78 129.06 422.40 
4 Exceptional Items . . . . . . 
5 Profit before tax (3-4) 149.33 138.45 105.99 287.78 129.06 422.40 
6 Tax expenses 

(a) Current tax 37.48 34.09 26.66 71 .57 32.60 105.86 
(b) Tax adjustment for ea~ier years . - . . . (0.93) 
(c) Deferred tax 2.43 2.89 1.08 5.32 1.25 7.49 

Total tax expenses 39.91 36.98 27.74 76.89 33.85 112.42 
7 Net Profit after tax (5-6) 109.42 101.47 78.25 210.89 95.21 309.98 

Other Comprehensive Income 

Other Comprehensive Income for the year net of tax- not to 3.28 0.30 (0.12) 3.58 1.42 4.73 8 be reclassified subsequently to profit & loss 

Total Comprehensive Income for the year comprising 
9 profit for the year after tax and other Comprehensive 112.70 101.77 78.13 214.47 96.63 314.71 

income (7+8) 

10 Other Equity as per the audited balance sheet 2,406.81 
11 Paid Up Equity Share Capital (face value of Rs.10/- each) 95.35 95.01 95.01 95.35 95.01 95.01 
12 Earnings per Share (face value of Rs.10/- each) (Not Annualised) (Not Annualised) 

(a) Basic 11 .50 10.68 8.23 22.16 10.02 32.62 
(b) Diluted 11.46 10.65 8.23 22.09 10.02 32.54 
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GHCL Limited (CIN : L241OOGJ1983PLC006513) 
Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmadabad - 380 009, Gujarat 

( Emall: ghcllnfo@ghcl.co.ln, secretarlal@ghcl.co.ln, Website: www.ghcl.co.ln, Phone: 079· 26434100, Fax: 079-26423623) 

Statement of Standalone Segment Information for the Quarter and Six Months ended September 30, 2021 Rs. In Crore 

Quarter Ended Six Months Ended 

S. No. Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

Unaudited Unaudited Audited 

1 Segment Revenue 

1.a Inorganic Chemicals 570.24 526.37 479.90 1,096.61 824.92 1,881.95 

1.b Home Textiles 407.92 323.44 290.14 731.36 381.17 941.14 

1.c Un-allocated - - - - - -
Total Revenue 978.16 849.81 770.04 1,827.97 1,206.09 2,823.09 

2 Segment Results 
Operating Profit before Finance cost & Tax 

2.a Inorganic Chemicals 91 .07 97.52 105.16 188.59 170.28 431.54 

2.b Home Textiles 82.78 64.25 30.73 147.03 22.33 106.41 

2.c Un-allocated - - - - - -
Total Segment Results 173.85 161.77 135.89 335.62 192.61 537.95 

2.d Finance Cost 17.11 16.54 23.40 33.65 51.63 90.21 

2.e Un-allocated Expenditure 7.41 6.78 6.50 14.19 11.92 25.34 

Profit Before Tax and Exceptional Items 149.33 138.45 105.99 287.78 129.06 422.40 

Exceptional Items - - - - - -
Profit Before Tax 149.33 138.45 105.99 287.78 129.06 422.40 

3 Segment Assets 

3.a Inorganic Chemicals DC ' Digitally 2,506.68 2,437.25 2,361 .38 2,506.68 2,361 .38 2,373.29r 
I ' .J 

'-. ,.,, .. ,~ uy 
3.b Home Textiles 1,562.66 1,587.38 1,531 .37 1,562.66 1.531 .37 1,534.58,. 

3.c Un-allocated I A I &-q!t:~bA·· 84.02 81.54 96.32 84.02 96.32 83.45' 

Total Segment Assets I 202l.J.2.:28 4,153.36 4,106.17 3,989.07 4,153.360 3,989.07 3,991.3f 

4 Segment Liabilities N,1 I ~ :'IU:j/ 

4.a Inorganic Chemicals / 731 .02 792.28 902.02 731.02 902.02 780.30oi 

4.b Home Textiles 466.06 478.58 550.70 466.06 550.70 429.5o'i. 

4.c Un-allocated 287.19 279.11 254.16 287.19 254.16 279.71 

Total Segment Liabilities 1,484.27 1,549.97 1,706.88 1,484.27 1,706.88 1,489.51 
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GHCL Limited (CIN: L24100GJ1983PLC006513) 
Statement of Standalone Assets' & Liabilities 

Standalone ( Rs. In Cr) 

Particulars 
Asal Asal 

30.09.2021 31.03.2021 

Unaudited Audited 

Assets 

Non-current assets 

Property, plant and equipment 2,663.70 2,656.62 

Capital work-in-progress 70.96 60.54 
Other Intangible assets 4.47 6.05 
Right-of-use assets 11 .51 12.16 
Financial assets 

(i) Investments 44.10 40.13 
(ii) Loans 5.47 5.70 

(iii) Other non-current financial assets 19.71 19.24 
Other-non current assets 108.36 66.57 

Total Non-Current Assets 2,928.30 2,887.01 

Current assets 

Inventories 704.17 740.48 
Financial assets 

(i) Investments 42.01 -
(ii) Trade receivables 359.94 250.66 

(iii) Cash and cash equivalents 12.90 32.65 

(iv) Bank balances other than cash and cash equivalents 16.36 13.66 

(v) Loans 3.64 3.73 

(vi) Derivative instruments 3.69 4.14 

(vii) Other current financial asset 36.17 12.58 

Current tax assets (net) - 9.73 
Other current assets 44.02 34.35 

Total Current Assets 1,222.90 1,101.98 

Assets held for sale 2.16 2.34 

Total Assets 4,153.36 3,991.33 

Equity and Liabilities 

Equity 

Equity share capital 95.35 95.01 

Other equity 2,573.74 2,406.81 

Total Equity 2,669.09 2,501.82 

Non-current llabllltles 

Financial liabilities 

(i) Borrowings 456.52 563.82 

(ii) Lease liabilities 13.04 13.33 

Provisions 3.35 3.02 

Other non-current financial liabilities 0.82 0.70 

Deferred tax liabilities (net) 265.38 260.16 

Total Non- Current Liabilities 739.11 841.03 

Current liabilities 

Financial liabilities 

(i) Borrowings 269.30 204.28 

(ii) Lease liabilities 0.76 0.66 

(iii) Trade payables 
(a) Total outstanding dues of micro enterprises and small 

enterprises 14.43 23.43 
(b) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 379.29 352.09 

(iv) Other current financial liabilities 23.43 34.66 

Provisions 15.96 14.36 

Current tax liabilities (net) 11 .40 -
Other current liabilities 

(i) Contract liabilities 4.64 3.91 

(ii) Other current liabilities 25.75 14.67 

Total Current Liabilities 745.16 648.48 

Total Equity and Liabilities 4,153.36 3,99{33 
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GHCL Limited 
Standalone Statement of Cash Flows for the period ended Sept 30, 2021 
(INR in crores) 

Particulars 
For the Six Months 

Period ended 
September 30, 2021 

Operating activities 
Profit before tax 
Adjustments for: 
Deprecia tion/ amortisation 
(Gain) / Loss on sale of inveshnents 
Loss on sale/ disposal of property, plant and equipment and asset held for sale 
Interest income 
Finance costs 
Income from dividend 
Employees share based payments 
Unrealised exchange Loss/(Gain) 
Operating Profit before working capital changes 
Changes in working capital 
Adjustments for (Increase)/Decrease in Operating assets: 
Trade receivables 
Inventories 
Other current financial assets 
Other current assets 
Non-current financial assets 
Other non-current assets 
Adjustments for Increase/(Decrease) in Operating liabilities: 
Contrac t liabilities 
Trade payables 
Derivative instruments 
Other Non current financial liabilities 
Other current financial liabilities 
Other current liabilities 
Provisions 
Cash generated from operations 
Direct taxes paid (net) 
Net cash generated from operating activities 
Cash flow from investing activities 
Payment fo r Property, plant and equipment 
Proceeds from sale of Property, plant and equipment 
Sa les/ (Pmchase) of Investment (Net) 
Interest received 
Dividend received 
Net cash used in investing activities 

Cash flow from financing activities 
Proceeds from issue of equity shares (including premium) 
Dividend paid 
Dividend dis tribution tax paid 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Proceeds / (Repayment) from short-term borrowings 
Payment of lease liabilities 
Unpaid dividend account (Net) 
Bank deposit in escrow account and Margin Money 
Interes t paid 
Net cash used in financing activities 

Net (Decrease)/ Increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 
Cash on hand 
Balances with banks: 
- On current accounts 
Total cash and cash equivalents 
Notes: 

signed by 
RS JALAN 
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287.78 

68.59 
(0.09) 

0.97 
(0.11) 
33.64 
(0.05) 

(2.71) 
388.02 

(106.99) 
36.31 
(23.50) 
(10.08) 

(0.24) 

0.93 
18.39 

0.69 
0.12 

(3.98) 
10.88 
1.93 

312.48 
.(50.44) 
262.04 

(116.07) 
1.97 

(42.00) 
0.11 
0.05 

(155.94) 

5.06 
(51.65) 

0.57 
(135.23) 

92.38 
(1 .05) 
(0.60) 
(2.10) 

.(33.23) 
(125.85) 

(19.75) 
32.65 
12.90 

0.14 

12.76 
12.90 

For the Six Months 
Period ended 

September 30, 2020 

129.06 

65.75 
(0.80) 

3.37 
(0.18) 
51 .63 

(8.14) 
240.69 

12.74 
139.78 

13.30 
(23.32) 

0.97 
(0.23) 

(2.43) 
(41 .27) 

(6.27) 

(2.14) 
12.60 

0.65 
345.07 
(34.942 
310.13 

(55.57) 
0.95 

(20.20) 
0.18 

(74.64) 

(0.41) 
(5.86) 
2.11 

(158.36) 
(89.19) 
(1.00) 

0.41 
1.81 

~ 
(300.36) 

(64.87) 
89.60 
24.73 

0.21 

24.52 
24.73 

1. The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows". 
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Notes to the Statement of Standalone Financial Results for the Quarter and Six months ended September 30, 2021 

1.The above Standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on October 28, 2021 . These financial results have been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended) (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies to the extent applicable. The Statutory Auditors have carried out a limited review of the 
unaudited Standalone financial results of the Company for the quarter and six months ended September 30, 2021 , in accordance with 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The statutory auditors have expressed 
an unmodified review opinion on these results. 

2. During the current quarter, 337,500 number of equity shares are allotted under the employee stock option scheme i.e. GHCL ESOS 
2015. 

3. The Company has considered the possible effects that may result from COVID-19 in the preparation of these Standalone financial 
results including the recoverability of carrying amounts of financial and non-financial assets. Based on the current year performance and 
estimates arrived at using internal and external sources of information, the company does not expect any material impact on such 
carrying values. Based on the projected cash flows for the next one year the management is confident of liquidating its liabilities as and 
when they fall due and the Going concern assumption used for preparation of these financial results is appropriate. The impact of 
COVID-19 on the company's financial results may differ from that estimated as at the date of approval of Standalone Financial results 
and it will continue to closely monitor any material changes to future economic conditions. 

4. The Board of Directors of the Company at their meeting held on March 16, 2020 approved a Scheme of Arrangement u/s 230-232 of 
the Companies Act 2013, involving demerger of its Textiles Business into a Resulting Company (i.e. GHCL Textiles Limited). 2nd 
motion application for above said scheme was filed on 4th August 2021 and accordingly petition was heard on 23rd August 2021 in 
which order of admission of petition has been passed. The date of next hearing is fixed as 23rd November 2021. 

5. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will 
come into effect has not been notified and the final rules/interpretation have not yet been issued. The Company is in the process of 
assessing the impact of the code and will record the same, if any, in the period the Code becomes effective. 

6. Previous year/ quarter figure are regrouped and rearranged wherever necessary. 

7. In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE 
Limited (URL: www.bseindia.com/corporates) , the National Stock Exchange of India Limited (URL: www.nseindia.com/corporates) and 
on the company's website (URL: http://ghcl.co.in/investors/performances-reports/). 

New Delhi 
October 28, 2021 

For a~~lgl1a~lf~~9ard of Directors of GHCL Limited. 

R S J A LA I\ 1-..J ALAN KDl9l tally signed by RAMAN ·'JI Date: 202 1.10.2a 1s:41:14 RAMAN CHOPR?X ~~·RA ,;/ _ +on o· t/ ---oate: 2021.10.2a 1s:39:ss +os·30· 

R. S. Jalan Raman Chopra 
Managing Director CFO & Executive Director (Finance) 



S.R. BATllBOt & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India 

Tel: +91 ·124 68 1 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
GHCL Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
GHCL Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), for the quarter ended September 30,2021 and year 
to date from April 0 I, 2021 to September 30, 2021 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a. ) GHCL Limited (Holding Company) 
b.) GHCL Textiles Limited (Subsidiary) 
c.) Grace Home Fashions LLC (Subsidiary) 
d.) Dan. River Properties LLC (Subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (' Ind AS ' ) specified under Section 133 of the Companies Act, 2013 , as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22. Camac Street. Block 'B', 3rd floo r, Kolkata-700 016 



S.R. BATL1Bo1&Co. LLP 
Chartered Accountants 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of one subsidiary, whose unaudited interim financial results include total 
assets of Rs. 43.28 as at September 30, 2021 , total revenue of Rs. 14.23 crores and Rs. 44.83 crores, 
total net profit after tax of Rs. 0.23 crores and Rs. 1.37 crores, total comprehensive income of Rs. 
0.49 crores and Rs. 0.78 crores, for the quarter ended September 30, 2021 and the period ended on 
that date respectively, and net cash outflow of Rs . 0. 78 crores for the period from April 0 I, 2021 to 
September 30, 2021 , as considered in the Statement which have been reviewed by their respective 
independent auditor. 

The independent auditor's reports on interim financial results of this entity have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of this subsidiary, is based solely on the report of such auditor and 
procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of two subsidiaries, whose interim financial results and other 
financial information reflect total assets of Rs 9.20 crores as at September 30, 2021 total revenues 
of Rs. Nil and Rs Nil, total net profit after tax of Rs. 0.63 crores and Rs. 0.63 crores, total 
comprehensive income of Rs . 0.64 crores and Rs. 0.60 crores, for the quarter ended September 30, 
2021 and the period ended on that date respectively and net cash inflows of Rs. 0.63 crores for the 
period from April 30, 2021 to September 30, 2021. 

The unaudited interim financial results and other unaudited financial information of these 
subsidiaries have not been reviewed by any auditor(s) and have been approved and furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries, is based solely on such unaudited interim financial results and other unaudited 
financial information. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results/financial information certified by the Management. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

Digitally i;igned by ATUL 

AT U L ~~~~=~~UL SEKSARIA c=IN, 
o=Personal 

SEKSARIA Location, GuNgnom 
Date: 2021.10.2815:52:41 +05'30' 

per Atul Seksaria 
Partner 
Membership No.: 086370 
UDIN : 21086370AAAACX9246 
Place: Gurugram 
Date: October 28, 2021 



GHCL Limited (CIN : L24100GG1983PLC006513) 
Registered Office : GHCL House, Opp. PunGabl Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380 009, GuGarat 

( Email : ghclinfo@ghcl.co.in, secretaria&@ghci.co.in, We bs ite: www.ghcl.co.in, Phone: 079· 264341 00, Fax: 079-26423623) - - --
Statement of unaudited Consolidated Financial Results for the Quarter and Six Months ended September 30, 2021 

Quarter Ended 

S. No. Particulars 30.09.2021 30.06.2021 30.09.2020 
Unaudited 

1 Income 
(a} Revenue from Operations 982.59 854.12 806.51 
(b) Other Income 9.68 4.65 9.55 
Total Income 992.27 858.77 816.06 

2 Expenses: 

a) Cost of Material consumed 440.34 356.95 305.33 
b) Purchase of Stock-in-trade 38.58 26.82 46.10 
c) Changes in inventories of finished goods, work-in-progress and stock- (11.95) 40.77 
in-trade (9.15) 
d) Power, fuel and water expense 156.82 131.47 117.63 
e) Employee benefits expense 46.80 45.53 41.95 
f) Depreciation and amortisation expense 35.24 34.01 32.92 
g) Finance Cost 17.18 16.61 23.75 
h) Other Expenses 116.60 119.74 95.39 

842.41 719.18 703.84 
3 Profit before tax and Exceptional Items (1·2) 149.86 139.59 112.22 
4 Exceptional Items . . . 
5 Profit before tax (3-4) 149.86 139.59 112.22 
6 Tax expenses 

(a) Current tax 37.48 34.10 26.68 
(b) Tax adGustment for earlier years . . 
(c) Deferred tax 2.43 2.89 1.08 

Total tax expenses 39.91 36.99 27.76 
7 Net Profit after tax (5·6) 109.95 102.60 84.46 

Other Comprehensive Income 

Other Comprehensive Income for the period net of tax· not to be reclass ified 
8 subseQuentlv to profit & loss 3.49 (0.25) 1.51 

9 
Total Comprehensive Income for the period comprising profit for the period after 11 3.44 102.35 85.97 
tax and other Comprehensive income (7+8} 

10 Profit attributable to : I Digitally 
. ..$ig lh.,OC 

Owners of the Company ~ " .. ,., .. , 109.95 102.60 84.46 
Non.controlling interest - 1~~-·-· . 

11 Total comprehensive Income attr ibutable to I /\~N~R 
Owners of the Company J · .; 15:33:18 11 3.44 102.35 85.97 
Non controlling interest (/ +05'30' . . . 

12 Other Equity as per the aud ited balance sheet 

13 Paid Up Equity Share Capital (face value of Rs.10/· each) 95.35 95.01 95.01 

14 Earnings per Share (face value of Rs.1Q/. each) (Not Annualised) 
(a) Basic 11.55 10.80 8.89 
(b) Diluted 11 .51 10.77 8.89 

(Rs. In Crore) 

Half Year 

30.09.2021 30.09.2020 
Unaudited 

1,836.71 1,258.63 
14.33 13.94 

1,851.04 1,272.57 

797.29 451 .87 
65.40 79.11 

(21 .10) 72.20 

288.29 182.69 
92.33 83.22 
69.25 65.87 
33.79 52.22 

236.34 154. 11 
1,561.59 1,141.29 

289.45 131.28 
. . 

289.45 131 .28 

71.58 32.62 
. . 

5.32 1.25 
76.90 33.87 

212.55 97.41 

3.24 5.04 

215.79 102.45 

212.55 97.41 
. . 

215.79 102.45 
. . 

95.35 95.01 

(Not Annualised) 
22.37 10.25 
22.29 10.25 

Year Ended 

31.03.2021 
Audited 

2,900.09 
27.03 

2,927.12 

1,136.75 
173.31 

(1.31) 

415.22 
174.47 
133.42 
91.18 

365.51 
2,488.55 

438.57 
. 

438.57 

105.89 
(0.93) 
7.49 

112.45 
326.12 

7.60 

333.72 

326.12 
. 

333.72 
. 

2.389.24 

95.01 

34.32 
34.23 

RAMAN 
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GHCL Limited (CIN: L24100GG1983PLC006513) 
Registered Office : GHCL House, Opp. PunGabi Hall , Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380 009, GuGarat 

(Email: ghclinfo@ghcl.co.in, secretarlal@ghcl.co.ln, Website : www.ghcl.co.ln, Phone: 079- 26434100, Fax: 079-26423623) - - - - -

Statement of Consolidated Segment Information for the Quarter and Six Months ended September 30, 2021 (Rs. In Crore) 

Quarter Ended Half Year 

S. No. Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.06.2021 
Unaudited Unaudited 

1 Segment Revenue 

1.a Inorgan ic Chemicals 570.24 526.37 479.90 1,096.61 824.92 

1.b Home Textiles 412.35 327.75 326.61 740.10 433.71 

1.c Un-allocated - - - - -
Total Revenue 982.59 854.12 806.51 1,836.71 1,258.63 

2 Segment Results 
Operating Profit before Finance cost & Tax 

2.a Inorganic Chemicals 91.07 97.52 105.1 6 188.59 170.28 

2.b Home Textiles 82.75 65.46 37.28 148.21 24.89 

2.c Un-allocated 0.63 - 0.03 0.63 0.25 

Total Segment Results 174.45 162.98 142.47 337.43 195.42 

2.d Finance Cost 17.18 16.61 23.75 33.79 52.22 

2.e Un-allocated Expenditure _ L.llig'"-"· 7.41 6.78 6.50 14.19 11 .92 

Profit Before Tax and Exc~!Sia1 lt~J1Jllmed bv R 149.86 139.59 112.22 289.45 131.28 

Exceptional Items I A I A A SJALAN - - - -
Profit Before Tax J /"'\ L f1\'1,1.a<e· 149.86 139.59 112.22 289.45 131.28 ~21~:0" 

I\ I f·~- 1 <" ' :36 

3 Segment Assets I'll +05'30' 

3.a Inorganic Chemicals 2,506.68 2.437.25 2,361.38 2,506.68 2,361.38 

3.b Home Textiles 1,571.78 1,597.68 1,524.82 1,571 .78 1,524.82 

3.c Un-allocated RAMAN 68.24 65.12 80.30 68.24 80.30 

Total Segment Assets ,.., . ~1- ~ .. 4,146.70 4,100.05 3,966.51 4,146.70 3,966.50 

4 Segment Liabilities '- ' 7 \ '"" 
4.a Inorganic Chemicals ~~~,:~~~~;:~~ ~ 731.02 792.28 902.02 731 .02 902.02 

4. b Home Textiles Datef2021.10.28 475.64 489.47 558.90 475.64 558.90 
·15'31 :50 +05'30' 

4.c Un-allocated 287.19 279.11 254.16 287.19 254.16 

Total Segment Liabilities 1,493.85 1,560.86 1,715.08 1,493.85 1,715.08 

Year Ended 

31 .03.2021 
Audited 

1,881.95 

1,018.14 

-
2,900.09 

431.54 

123.71 

(0.16) 

555.09 

91.18 

25.34 

438.57 

-
438.57 

2,373.29 

1,537.54 

67.03 

3,977.86 

780.30 

433.61 

279.71 

1,493.62 
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GHCL Limited (CIN: L24100GG1983PLC006513) 
Statement of Consolidated Assets & Liabilities 

Consolidated ( Rs. In Cr) 

Particulars 
As at As at 

30.09.2021 31 .03.2021 
Unaudited Audited 

Assets 

Non-current assets 

Property, plant and equipment 2,664.08 2,657.09 
Capital work-in-progress 70.98 80.54 
Investment property - -
Other Intangible assets 4.47 6.05 
Right-of-use assets 17.50 12.16 
Financial assets 

(i) Investments 19.12 15.15 
(ii) Loans 5.47 5.70 
(iii) Other non-current financial assets 20.1 0 19.62 
Other-non current assets 108.36 66.57 

Total Non-Current Assets 2,910.08 2,862.88 
Current assets 

Inventories 724.09 763.50 
Financial assets 

(i) Investments 42.01 
(ii) Trade receivables 341.55 228.36 
(ii i) Cash and cash equivalents 15.07 34.97 
(iv) Bank balances other than cash and cash equivalents 16.36 13.66 
(v) Loans 2.14 2.23 
(vi) Derivative instruments 3.69 4.14 
(vii) Other current financial asset 36.34 12.83 
Current tax assets (net) - 9.73 
Other current assets 44.65 34.66 

Total Current Assets 1,225.90 1, 104.08 

Assets held for sale 10.72 10.90 
Total Assets 4,146.70 3,977.86 

Equity and Liabilities 

Equity 

Equity share capi tal 95.35 95.01 
Other equity 2,557.50 2,389.24 

Total Equity 2,652.85 2,484.25 
Liabilities 

Non-current liabilities 

Financial liabilities 

(i) Borrowings 456.52 563.82 
(ii) Lease liabilities 18.39 13.33 
Provisions 3.35 3.02 
Deferred tax liabilities (net) 265.38 260.16 
Other non-current liabilities 0.82 0.70 

Total Non· Current Liabilit ies 744.46 841 .03 

Current liabilities 

Financial liabilities 

(i) Borrowings 269.30 204.28 

(i i) Lease liabilities 1.80 0.68 

(iii) Trade payables 
(a) Total outstanding dues of micro enterpri ses and small enterprises 14.43 23.43 
(b) Total outstanding dues of creditors other than micro enterpri ses and small 

enterprises 380.21 353.19 

(iv) Other current financial liabilities 23.43 34.86 

Provisions 16.36 14.36 
Current tax liabilities (net) 11 .40 -
Other current liabi lities 

(i) Contract liabi lities 4.84 3.91 

(ii) Other current liabilities 27.62 17.87 

Total Current Liabilities 749.39 652.58 

Total Equ ity and Liabilities 4,146.70 3,977.86 

RS 
JA&AN 
DigitaJ!y..s.igned 
b,YjfS JALAN 
9 ate: 2021.10.28 
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GHCL Limited 

Consolidated Statement of Cash Flows for the period ended September 30, 2021 
(INR in crores) 

Particulars 

Operating activities 

Profit before tax 

Adjustments fo r: 

Deprec iation/amortisation 

(Profit) on sale of investments 

Loss/(gain) on sale of fixed assets 

Interest income 

Finance cost 

Income from dividend 

Employees share based payments 

Unrealised Exchange (Gain)/ Loss 

Operating profit/(loss) before working capital changes 

Changes in working capital 

Adjustments fo r (lncrease)/ decrease in Operating assets: 

Trade receivables 

Inventories 

Other current financial assets 

Other current assets 

Non-current financial assets 

Other non-current assets 

Adjustments for (lncrease)/ decrease in Operating liabilit ies: 

Contract liabilit ies 

Trade payables 

Derivative instruments 

Other current financial liabilities 

Other current liabilities 

Provisions 

Cash generated from operations 

'Direct t axes paid (net) 

Net cash generated from operating activities 

Cash flow from investing activities 

Payment for Property, plant and equipment 

Proceeds from sa le of Property, plant and equipment 

Sales/ (Purchase) of Investment (Net ) 

Interest received 

Dividend rece ived 

Net cash used in investing activities 

Cash flow from financing activities 

Proceeds from issue of equity shares (includ ing premium) 

Dividend paid 

Dividend distribution tax paid 

Proceeds from long-term borrowings 

Repayment of long-term borrowings 

Proceeds from short-term borrowings 

Payment of lease liabilities 

Unpaid dividend account ( Net) 

Bank deposit in escrow account and Margin Money 

Interest paid 

Net cash used in financing activities 

Net (decrease)/ Increase In cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 

Cash and cheques on hand 

Balances wi th banks: 

- On current accounts 

Total cash and cash equivalents 

Notes: 

For the Six Months 

Period ended 

September 30, 2021 

289.45 

69.25 

(0.09) 

0.97 

(0.11) 
33.78 

(0.05) 

(3.06) 

390.14 

(110.91) 

39.41 

(23.42) 

(10.40) 

(0. 25) 

0.93 

18.21 

0.69 

(3.98) 

9.87 

2.33 

312.62 

(50.45) 

262.17 

(116.03) 

1.97 

(42.00) 

0.11 
o.os 

(1S5.90) 

5.06 

(5 1.65) 

0.57 

(135.23) 

92.38 

(l.37) 
(0.60) 

(2. 10) 

(33.23) 

(126,17) 

(19,90) 

34.97 

15.07 

0.14 

14.93 

15.07 

For the Six Months 

Period ended 

September 30, 2020 

131.28 

65.86 

(0.80) 

3.37 

(0.18) 

52.21 

(4.51) 

247.23 

(33.88) 

177.47 

13.30 

(23.17) 

0.98 

(0.23) 

(2.43) 

(42.03) 

(6.27) 

(2.14) 

15.10 

0.63 

344.56 

(34.96) 

309.60 

(55.79) 

0.95 

(20.19) 

0.18 

(74.85) 

(0.41) 

(5 .86) 

3.61 

(158. 36) 

(89.19) 

(1.00) 

0.41 

1.80 

(50.45) 

(299.45) 

(64-70) 

91.74 

27.04 

0.21 

26.83 

27.04 

The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows". 

RS 
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RAMAN 
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Notes to the Statement of Consolidated Financial Results for the for the Quarter and Six months ended September 30, 2021 

1. The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on October 28, 2021. These financial results have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended) (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting 
practices and policies to the extent applicable. The Statutory Auditors have carried out a limited review of the unaudited consolidated financial 
results of the Company for the quarter and six months ended September 30, 2021 , in accordance with Regulation 33 of the SEBI (Listing and 
Other Disclosure Requirements) Regulations, 2015. The statutory auditors have expressed an unmodified review opinion on these results . 

2. During the current quarter, 337,500 number of equity shares are allotted under the employee stock option scheme i.e. GHCL ESOS 2015. 

3. The Company has considered the possible effects that may result from COVID-19 in the preparation of these Standalone financial results 
including the recoverability of carrying amounts of financial and non-financial assets. Based on the current year performance and estimates 
arrived at using internal and external sources of information, the company does not expect any material impact on such carrying values. 
Based on the proGected cash flows for the next one year the management is confident of liquidating its liabilities as and when they fall due 
and the Going concern assumption used for preparation of these financial results is appropdate. The impact of COVID-19 on the company's 
financial results may differ from that estimated as at the date of approval of Standalone Financial results and it will continue to closely monitor 
any material changes to future economic conditions. 

4. The Board of Directors of the Company at their meeting held on March 16, 2020 approved a Scheme of Arrangement u/s 230-232 of the 
Companies Act 2013, involving demerger of its Textiles Business into a Resulting Company (i.e. GHCL Textiles Limited). 2nd motion 
application for above said scheme was filed on 4th August 2021 and accordingly petition was heard on 23rd August 2021 in which order of 
admission of petition has been passed. The date of next hearing is fixed as 23rd November 2021 . 

5. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come 
into effect has not been notified and the final rules/interpretation have not yet been issued. The Group is in the process of assessing the 
impact of the code and will record the same, if any, in the period the Code becomes effective. 

6. Previous year/ quarter figure are regrouped and rearranged wherever necessary. 

7. The consolidated financial results include the financial results of the Company and its three subsidiaries "Grace Home Fashions LLC", "Dan 
River Properties LLC" and "GHCL Textiles Limited". 

8. In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited 
(URL: www.bseindia.com/corporates), the National Stock Exchange of India Limited (URL: www.nseindia.com/corporates) and on the 
company's website (URL: http://ghcl.co.in/investors/performances-reports/). 

New Delhi 
October 28, 2021 

For and on behalf of Board of Directors of GHCL Limited 
V Digitally signed by RAMAN ;· Digitally signed by 

R S JALAN RAMAN CHOPRA Rs JALA7 1'>.1.b ate: 2021.10.28 CHOPRA _Dat<1: 2021 .10.2815:33:01 
(, 15:34:10 +05'30' (, +05'30' 

R. S. Jalan 
Managing Director 

Raman Chopra 

CFO & Executive Director (Finance) 



2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India
Tel: +91 124 681 6000

Chartered Accountants

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Report on Special Purpose Indian Accounting Standards (Ind AS) Financial Statements

We have audited the accompanying special purpose financial statements of GHCL Textiles Limited
(the “Company”), which comprise the interim condensed Balance Sheet as at September 30, 2021, the
related interim condensed Statement of Profit and Loss, Comprehensive income, the interim condensed
Cash Flow Statement and the interim Statement of Changes in Equity for the six period ended
September 30, 2021, and a summary of the significant accounting policies and other explanatory
information (together hereinafter referred to as “Special Purpose Interim condensed Ind AS Financial
Statements”).

Management’s Responsibility for the Special Purpose interim condensed Ind AS Financial
Statements
The Company’s Board of Directors is responsible for the preparation and presentation of these Special
Purpose interim condensed Ind AS Financial Statements in accordance with the basis of accounting
described in Note 2 of the accompanying special purpose interim condensed Ind AS financial
statements. Management Responsibility includes the design, implementation and maintenance of
internal controls relevant to the preparation and presentation of the Special Purpose interim condensed
Ind AS Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Special Purpose interim condensed Ind AS Financial
Statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves  performing  procedures  to  obtain  audit  evidence  about  the  amounts  and  the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company’s preparation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal financial controls. An audit also includes evaluating
the appropriateness  of  the  accounting  policies  used  and  the  reasonableness  of  the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these Special Purpose interim condensed Ind AS Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Special Purpose interim condensed Ind AS Financial Statements as at and for the period ended
September 30, 2021 is prepared, in all material respects, in accordance with the basis of accounting
described in Note 2 to those Special Purpose interim condensed Ind AS Financial Statements.



Chartered Accountants

Other Matters

The previous period comparatives for Statement of Profit and Loss, Cash Flows and Changes in Equity
included in Special Purpose Interim Condensed Ind AS Financial Statements have been certified by the
management and have not been subjected to audit by us.

Restriction of Use

Our report is intended solely for the purpose of submission to National Stock Exchange and Bombay
Stock exchange of India by management of the Company pursuant to the requirements of Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 issued by SEBI (Listing Obligations and Disclosure
Requirements) on November 23, 2021 and should not be used by parties other than as mentioned above
without our consent in writing. Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

per Atul Seksaria
Partner
Membership No.: 086370
UDIN: 22086370AAAAAA7752
Place: Gurugram
Date: January 04, 2022

Digitally signed by ATUL
SEKSARIA
DN: cn=ATUL SEKSARIA, c=IN,
o=Personal
Location: Gurugram
Date: 2022.01.04 18:59:06 +05'30'

ATUL
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GHCL Textiles Limited
Special Purpose Interim Condensed Ind AS Balance Sheet as at September 30, 2021

(Amount in Lakh)
   Particulars  As at September 30, 

2021 
 As at March 31, 

2021 

I. Assets
(1) Current assets
 (a) Financial assets
     (i) Cash and cash equivalents 0.52                                 0.52                                 

Total Assets 0.52                                0.52                                
II. Equity and Liabilities

Equity
 (a) Equity share capital 1.00                                 1.00                                 
 (b) Other equity (0.63)                                (0.58)                                
Total equity 0.37                                 0.42                                 

Current liabilities
 (a) Financial Liabilities
     (i) Trade payables

 (a) Total outstanding dues of micro enterprises and small enterprises -                                   -                                   
 (b) Total outstanding dues of other than micro enterprises and small 
enterprises 0.15                                 0.10                                 

Total liabilities 0.15                                 0.10                                 
Total Equity and Liabilities 0.52                                 0.52                                 

The accompanying notes are an integral part of the Special Purpose Interim Condensed Ind AS financial statements

As per report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 301003E/E300005

R. S. Jalan
(Director)
DIN: 00121260 

per Atul Seksaria Raman Chopra

Partner (Director)

Membership Number: 086370 DIN: 00954190

Place : Gurugram Place : New Delhi

Date  : January 04, 2022

For and on behalf of the Board of Directors of 
GHCL Textiles Limited

R S JALAN
Digitally signed by R S 
JALAN 
Date: 2022.01.04 
18:28:17 +05'30'

RAMAN 
CHOPRA

Digitally signed by 
RAMAN CHOPRA 
Date: 2022.01.04 
18:29:14 +05'30'

Digitally signed by ATUL
SEKSARIA
DN: cn=ATUL SEKSARIA, c=IN,
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Location: Gurugram
Date: 2022.01.04 19:00:15 +05'30'
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GHCL Textiles Limited
Statement of Special Purpose Interim Condensed Ind AS Profit and Loss for the period ended September 30, 2021

(Amount in Lakhs)
Particulars For the period 

ended September 30, 2021
For the period 

June 17, 2020 to September 
30, 2020

Revenue
Revenue from operations -                                                   -                                            
Total Income -                                                   -                                            

Expenses
Other expenses 0.05                                                 0.05                                          
Total expenses 0.05                                                 0.05                                          

Loss before tax (0.05)                                                (0.05)                                         

Tax expense:
Current tax -                                                   -                                            
Deferred tax -                                                   -                                            

Loss for the year (0.05)                                                (0.05)                                         

Other comprehensive income for the year, net of tax -                                                   
Total comprehensive income for the year, net of tax (0.05)                                                (0.05)                                         

Earnings per equity share (Nominal value of share Rs. 2/-)
Basic & Diluted (In Rs. ) (0.10)                                                (0.10)                                         

The accompanying notes are an integral part of the Special Purpose Interim Condensed Ind AS financial statements

As per report of even date

For S.R. Batliboi & Co. LLP

Chartered Accountants
ICAI Firm Registration No. 301003E/E300005

R. S. Jalan
(Director)

DIN: 00121260 

per Atul Seksaria Raman Chopra
Partner (Director)
Membership Number: 086370 DIN: 00954190
Place : Gurugram Place : New Delhi
Date  : January 04, 2022

For and on behalf of the Board of Directors of 
GHCL Textiles Limited

R S JALAN
Digitally signed by R 
S JALAN 
Date: 2022.01.04 
18:29:37 +05'30'

RAMAN 
CHOPRA

Digitally signed by RAMAN 
CHOPRA 
Date: 2022.01.04 18:29:55 
+05'30'

Digitally signed by ATUL
SEKSARIA
DN: cn=ATUL SEKSARIA, c=IN,
o=Personal
Location: Gurugram
Date: 2022.01.04 19:00:37 +05'30'
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GHCL Textiles Limited
Special Purpose Statement of changes in equity for the period ended September 30, 2021

A. Equity share capital

Particulars Number (Amount in Lakhs)
Equity shares of Rs. 2 each issued, subscribed and fully paid up
Balance as at June 17, 2020 -                                -                                   
Changes in share capital- Equity share issued during the year 50,000                          1.00                                 
Balance as at September 30, 2020 50,000                          1.00                                 

Balance as at April 01, 2021 50,000                          1.00                                 
Changes in share capital- Equity share issued during the year -                                -
Balance as at September 30, 2021 50,000                          1.00                                 

B. Other equity (Amount in Lakhs)
Reserves and surplus
 Retained earnings 

Balance as at June 17, 2020                                      -   -                                  
Loss for the period                                 (0.05) (0.05)                               
Balance as at September 30, 2020                                 (0.05)                                (0.05)

Balance as at April 01, 2021                                 (0.58)                                (0.58)
Loss for the period                                 (0.05)                                (0.05)
Balance as at September 30, 2021                                 (0.63)                                (0.63)

The accompanying notes are an integral part of the Special Purpose Interim Condensed Ind AS financial statements

As per report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 301003E/E300005

R. S. Jalan
(Director)

DIN: 00121260 

per Atul Seksaria Raman Chopra

Partner (Director)

Membership Number: 086370 DIN: 00954190

Place : Gurugram Place : New Delhi

Date  : January 04, 2022

Total Other equityParticulars

For and on behalf of the Board of Directors of 
GHCL Textiles Limited

R S JALAN
Digitally signed by R S 
JALAN 
Date: 2022.01.04 
18:30:11 +05'30'

RAMAN 
CHOPRA

Digitally signed by RAMAN 
CHOPRA 
Date: 2022.01.04 18:30:26 
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Digitally signed by ATUL
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o=Personal
Location: Gurugram
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GHCL Textiles Limited
Statement of Special Purpose Interim Condensed Ind AS Cash Flow for the for the period ended September 30, 2021

(Amount in Lakhs)
Particulars  For the period 

ended September 30, 2021 
 For the period 
June 17, 2020 to 

September 30, 2020 

Cash flow from operating activities
Loss before tax                                                  (0.05)                             (0.05)
Adjustments to reconcile profit before tax to net cash flows: -                                                                                     - 
Operating cash flow before working capital changes                                                  (0.05)                             (0.05)
Changes in working capital
Increase in other current liabilities                                                   0.05                               0.05 
Cash generated from operations                                                       -                                     - 
Income tax paid (net)                                                       -                                     - 
Net cash flows used in operating activities (A)                                                       -                                     - 
Net cash flows from /(used) in investing activities (B)                                                                                                           -                                     - 

Cash flow from financing activities
Proceeds from issue of equity shares (including premium)                                                       -                                 1.00 

Net cash generated from financing activities(C)                                                                                                         -                                 1.00 

Net increase in cash and cash equivalents (A+B+C)                                                       -                                 1.00 
Cash and cash equivalents at the beginning of the period                                                   0.52                                   - 
Cash and cash equivalents at the end of the period                                                   0.52                               1.00 

Components of cash and cash equivalents
Cash on hand -                                                   -                               
Balances with banks:
 - On current accounts                                                   0.52                               1.00 
 Total cash and cash equivalents                                                   0.52                               1.00 
Notes:

The accompanying notes are an integral part of the Special Purpose Interim Condensed Ind AS  financial statements

As per report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 301003E/E300005 R. S. Jalan

(Director)
DIN: 00121260 

per Atul Seksaria Raman Chopra

Partner (Director)

Membership Number: 086370 DIN: 00954190
Place : Gurugram Place : New Delhi
Date  : January 04, 2022

1. The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows".

For and on behalf of the Board of Directors of 
GHCL Textiles Limited

R S JALAN Digitally signed by R S JALAN 
Date: 2022.01.04 18:30:47 
+05'30'

RAMAN CHOPRA
Digitally signed by RAMAN 
CHOPRA 
Date: 2022.01.04 18:31:04 +05'30'

Digitally signed by ATUL
SEKSARIA
DN: cn=ATUL SEKSARIA, c=IN,
o=Personal
Location: Gurugram
Date: 2022.01.04 19:01:33 +05'30'
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GHCL Textiles Limited
Notes to Special Purpose Interim Condensed Ind AS Financial Statements for the period ended September 30, 2021

1 Corporate information 

2 Basis of preparation 

3

As per report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 301003E/E300005 R. S. Jalan

(Director)
DIN: 00121260 

per Atul Seksaria Raman Chopra
Partner (Director)
Membership Number: 086370 DIN: 00954190
Place : Gurugram Place : New Delhi
Date  : January 04, 2022

For and on behalf of the Board of Directors of 
GHCL Textiles Limited

GHCL textiles limited (“GHCLTL” or the “Company”) has been incorporated on June 17, 2020 as a public Company domiciled in India under the
provisions of the Companies Act applicable in India . The registered office of the Company is located at GHCL House, Opp. Punjabi Hall, Near
Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380009, Gujarat. The Company is 100% subsidiary of GHCL Limited (Holding Company) and the
Spinning division of GHCL Limited shall be transferred to the Company (along with all assets and liabilities thereof) by way of demerger from GHCL
Limited into the Company.

These Special purpose interim condensed lnd AS financial statements of the Company, which comprise the Special purpose interim condensed balance
sheet as at September 30, 2021 and Special purpose interim condensed statement of Profit and Loss including the statement of Other Comprehensive
Income for the six months period then ended, the interim condensed Cash Flow Statement and the interim Statement of Changes in Equity and other
select explanatory notes has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" specified under section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended and other recognized accounting practices and policies. These special purpose interim condensed Ind AS financial
statements have been prepared for the purpose of submission to National Stock Exchange and Bombay Stock exchange of India pursuant to the
requirements of Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and consequently, these
financial statements do not purport to be, and are not prepared to comply with the requirements of the Companies Act, 2013 and disclosure requirement
of lndian Accounting Standard - 34 "Interim financial reporting" (Ind AS-34) specified under section 133 of the Companies Act, 2013 read with Rule 3
of Companies (Indian Accounting Standards) Rules, 2015, as amended. However, format as given by revised schedule III has been considered for
preparation of face of balance sheet and statement of profit and loss. Further, certain selected explanatory notes are included to explain events and
transactions that are significant for the understanding of the changes in the financial position and performance since the last annual audited Ind AS
financial statements.

The interim condensed financial statements do not include all the information and disclosures, as required in the annual financial statements, and should
be read in conjunction with the Company's annual financial statements.

The Board of Directors of GHCL Limited (Holding Company, GHCL) on March 16, 2020, approved a Scheme of Arrangement u/s 230- 232 of the 
Companies Act 2013 for the purpose of transfer of Textile Business of GHCL (along with all assets and liabilities thereof) by way of demerger into the 
Company. The scheme of demerger of Textiles business has been withdrawn and a New Scheme for Demerger of Spinning business is approved by the 
Board of Directors on December 6, 2021, involving a demerger of its Spinning Division into a separate company (i.e. GHCL Textiles Limited) (the 
‘Scheme’).

Upon the Scheme becoming effective, the Spinning Business (along with all assets and liabilities thereof) shall be carved out and transferred to the 
Company on a going concern basis. As a consideration for the Demerger, the Company would issue its equity shares to the shareholders of GHCL as on 
the record date in a 1:1 swap ratio (i.e. One (1) share of INR 2 each would be issued by the Company for every one (1) share of INR 10 each held in 
GHCL), following which the shareholding of both Companies shall be same as at the record date.

Post Demerger, GHCL shall continue with the Chemicals Business while the Company shall house the Textiles Business. Shares of GHCL shall continue 
to be listed on the BSE and NSE and that of the Company shall also be listed on the BSE and NSE. The Demerger is expected to facilitate focused 
growth, concentrated approach, business synergies and increased operational and customer focus for respective business verticals apart from exploring 
independent business opportunities with efficient capital allocation. Since the Scheme is in process of approvals, the same is not yet transferred to the 
Company and there are no commercial operations in GHCL Textiles Limited.
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2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33  of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
GHCL Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of GHCL
Limited (the “Company”) for the quarter ended September 30, 2021 and year to date from April 01, 2021
to September 21, 2021  (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33  of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

___________________________________
per Atul Seksaria
Partner
Membership No.: 086370
UDIN: 21086370AAAACW6776
Place: Gurugram
Date: October 28, 2021

Digitally signed by ATUL
SEKSARIA
DN: cn=ATUL SEKSARIA, c=IN,
o=Personal
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Date: 2021.10.28 15:48:03 +05'30'
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2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
GHCL Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
GHCL Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), for the quarter ended September 30,2021 and year
to date from April 01, 2021 to September 30, 2021  (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a.) GHCL Limited (Holding Company)
b.) GHCL Textiles Limited (Subsidiary)
c.) Grace Home Fashions LLC (Subsidiary)
d.) Dan River Properties LLC (Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.



6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of one subsidiary, whose unaudited interim financial results include total
assets of Rs. 43.28 as at September 30, 2021, total revenue of Rs. 14.23 crores and Rs. 44.83 crores,
total net profit after tax of Rs. 0.23 crores and Rs. 1.37 crores, total comprehensive income of Rs.
0.49 crores and Rs. 0.78 crores, for the quarter ended September 30, 2021 and the period ended on
that date respectively, and net cash outflow of Rs. 0.78 crores for the period from April 01, 2021 to
September 30, 2021, as considered in the Statement which have been reviewed by their respective
independent auditor.

The independent auditor's reports on interim financial results of this entity have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of this subsidiary, is based solely on the report of such auditor and
procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of two subsidiaries, whose interim financial results and other
financial information reflect total assets of Rs 9.20 crores as at September 30, 2021 total revenues
of Rs. Nil and Rs Nil, total net profit after tax of Rs. 0.63 crores and Rs. 0.63 crores, total
comprehensive income of Rs. 0.64 crores and Rs. 0.60 crores, for the quarter ended September 30,
2021 and the period ended on that date respectively and net cash inflows of Rs. 0.63 crores for the
period from April 30, 2021 to September 30, 2021.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries have not been reviewed by any auditor(s) and have been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

_______________________
per Atul Seksaria
Partner
Membership No.: 086370
UDIN: 21086370AAAACX9246
Place: Gurugram
Date: October 28, 2021
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