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Opinion

We have audited the accotnpanying statement of quafterly and year to date standalone financial results
of GHCL Lirnited (the ''Cornpany fbr the quarter ended March 31,2022 and for the year ended March
31, 2022 ("Statement"), attached herewith, being submitted by the Cornpany pursuant to the
requirement ol' Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremerrts)
Regulations, 201 5, as amended (the "Listing Regulations,').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other cornprehensive
income and other financial information of the Company for the quarter ended March 31,
2022 and for the year ended March 31,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143( I 0) of the Cornpanies Act, 2013, as anrended ("the Act"). Our responsibilities under those
Standards are furlher described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of Iniia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained bv us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible forthe preparation and presentation of the Statementthat
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and oiher u."orriing principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulatioir. thir'r"rpJnsibility
also includes maintenance of adequate accounting records in accordaic" *itt, the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making jud
estimates that are reasonable and prudent; and the design, implementation and rnaintenance of
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internal flnancial controls, that were operating effectively for ensuring the accuracy and completeness

ofthe accounting records, relevant to the preparation and presentation ofthe Staternent that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also resporrsible for overseeing the Company's financial reporling process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Staternent as a whole is free fronr
material misstatement, whether due to fraud or error, and to issue an auditor's repoft that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that arr audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgrnent and rnaintain
professional skepticisrn throughout the audit. We also:

o IdentiD and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higherthan for one resulting fiom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of tne Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.o Conclude on the appropriateness of the Board of Directors' use of the going concerl basis of
accounting and, based on the audit evidence obtained, whether a material uicert-ainty exists related
to events or conditions that may cast significant doubt on the Conrpany's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opitriort. our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Cornpany to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

we comrrunicate with those charged with governance regardi,g, arnorg
scope and timing of the audit and significant audit findingi, in.trding uiy
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have cornplied with relevant

ethical requirements regarding independence, and to communicate with thern all relalionships and other

rnatters that rnay reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

The Statement includes the results for the quarter ended March3l,2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2022 and the published

unaudited year-to-date figures up to tlre third qua(er of the current financial year, wltich were sub-lected

to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
haftered Accountants

Parlner
Membership No.: 086370

UDrN: L2_o863jDAr €LCtT USt4
Place:New Delhi
Date: April 30.2022

rm Registration Number: 30 I 003E/E300005
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GHCLLimited
Standalone Statemmt of Cesh Flows for the Year ended Mardr Ct, NZ2
(INR in crores)

Particulars

Operating activities
Profit before tax from continuing operatioru
Profit before tax from discontinued operations
Adjusturents for:
Depreciation/ amortisation
(Gain)/Loss on sale of investnrents/Provision for diminution in value of investmmt
Loss on sale/disposal of property, plant and equipmmt and asset held for sale
Interest income
Finance costs

lncome from dividend
Employees share based paymenb
Liability no longer to be required
Unrealised o<change Loss/ (Gain)
Operating Profit bdore working capital changes
Changes in working capital
Adjustments for (Inaease[Decrease in Operating assets:
Trade receivables
Inventories
Other current financial assets

Other crrrr€nt assets

Non<urrent f inancial assets
O0rer non<urrent assets
Adjus{urents for Increas{Deaease) in Operating liabitties:
ConEact liabilities
Trade payables
Derivative insfr,rments
Other Non current financial liabilities
Other currmt financial liabilities
Other orrrent liabiti ties
Provisions

Cash generated from operations
Direct taxes paid (net)
Net crsh genqated from operating activities
Cash flow from investing activities
Proceeds/(Payment) of Property, plant and equipm.ent
Sales/ (Purchase) of Investurent (Net)
Interest received
Dividend received
Net cash used in investing activities

Cash flowfrom financing activities
Proceeds from issue of equity shares ( including premium)
Dividmd paid
Dividend distribution tax paid
Proceeds from long-temr borrowings
Repayment of long-term borrowings
Proceeds / (Repayment) from short-term borrowings
Paymmt of lease liabilities
Bank deposit in lr,Iargin Money
Investnrent in deposits not classified as cash and cash equivalents
Interest paid
Net cash used in financing activities

Net (Decrease)/Increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand
Balances with banl,rs:

- On cunent accounts
- Deposits with original maturity of less than three months
Total cash and cash equivalents

Notes:

For the Year ended
March 31,2022

For the year ended
March 31,2021

1,065.58

oL2.n)
(383.30)

5.35

(111.40)

(1.10)

0.01

4.14

26.97

2.72

(0.70)
295.39

30.21

2.25

843.E7

QM.9O\
538.97

418.33

4.07

133.19

(1.//)
8.67

(0.ss)
90.27

1.56

(6.2e)

647.92

114.13

(16.21)

74.76

6.26

(0.e3)

(0.31)

e.20)
(2e.70)
(10.3e)

0.70

0.il
4.45

Q.361

7%i.76

o07.0n
679.69

cr10.4e)
7.32

0.55

786.97

8t.46

130.54

24.46

1.58

(0.40)

70.35

(0.0s)

0.04

(12.7s)

3.38

(34s.11)

0.43

0.40

0.05

(344.2?)

5.06

(s2.00)

100.00

(24e.47)
166.77

(2.2E)

7.72

(1.63)
(65.29r

(e7.12)

197.62

32.65

zro27

(108.62)

(s.85)

2.46

(246.46)

(227.s3)
(2.02)

0.95

(89.55)

(s68.02)

(55.951

E9.50

32.55

0.08

16.82

273.37

0.77

32.49

______________BOn

1. The cash flow stateurent has been prepared under the indirect meth
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Note! to tho stEte.nenr ot standarone Frnancrel Resurt. ror the eua.te. and yeer ended lrarch 31, 2022

I The above Standalone financial results were reviewed by the Audit Comhittee and approved by the Board of Dreclors at their
respeclive meetings held on April 30, 2022. These fhancial results have been prepared in acaodance with the Cohpanies (lndian
Accounting Standards) Rutes, 2O1S (as amended) (tnd AS)
recognised accounting praclices and polides lo the exlent
Stiandalone llnancial resulls of the Company for the quarter
the SEBI (Lisling Obligatons and Oisctosure Requrrements)
unmodifed revi6/r/ opinion on these results.

2. Nole on Discontinued operations
A The Board ot Direclors and shareholders ol GHCL Lmded ('company') at their respective meetings hetd on Decsmber 6, 2021and January 21' 2022 (rhtottgh postar aaflot), approved the sare a;d ransfer or ur. corp"ny," Home Texlires Busin;

whony omed subsidiary of the Company also entered lnlo an A
ol [s identified assets (i.e., inventory and o Counl ctobat lnc., USA (US subsidiary o,lCtL), lndo CountGlobal lnc., USA together Wth 'lCtL' kn with the Amendment agreement (.AAiA,) dat;d March 30,2022enlered into to record lhe amendmen provisions o,lhe ATA).

B. The transfer ol
setisfaction ol cond
concemed aulhoriti
tems of BTA and
adjustment ofworking capitalin tenfis oflhe BTA and ATA), ln ad
own account rhe company has received Rs, 3oo crores as advance from lhe seid @nsideration on Mardr go, 2022,

C. ln the Standalone Financial S
dEdosed as held lor sate and d
operations classitied as held tor
mandated by lndian Accounting S
and liatilitles has not been reclassi

D Furlher the net results of Home Textile Business and GHF has been drsclosed separatery as drscontnued operation as requiredby lnd As 'lo5 consequently. the companv's statement ot Profl and Los"_ 6.ti" vlr", *o"a u"rch 31.2022 presented r,ertainsto its continuing operations ohlv and for lhal purpose the statehent ot pror't 
"iJ 

iii"io, t" year ended Marcfi 3.t, 2021 hasbeen restated accordingly.

E' The do6ing date being subsequenl to lhe balance 6heet date, no gain/loss with respecr ro lhe Divesiment have been recognized
'n 

the stalehenl of Profil and Loss for lhe vearehded Mardr 31, 2021. Th" iot"i"*iui"-lno ,"u'riries ot rhe Hohe Texrire businessand GHF are Rs s72.65 Cr and Rs 82.49 C; hkhs respecrrvety as at Marctr-3 i-;;;"" -'

S-R. Batliboi& Co. LLP, Gurugram
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3. The Board of Oireclors ol the Compeny at their meeting held on December 06, 2021 approved a Scheme ol AnBngemenl u/s
23G232 ot the CompanEs Act 20'13 cDnsisling of demerger of Spinning disvision ot GHCL Lrmiled (Demeqed Company) into
GHCL Texlile Limiled (Resulting Company).
Company has received the obse alion letter/approval from BSE,NSE on Merci 03,2022 and competition commission ol india on
Matd121,2022 .The Company is in process of filing the lsl molon petton along with requisite documenls with the Ahmedebad
jurisdidion of NCLT.

4. The Code on Socful Security, 2020 ('Code') releting to employee benefits during employment snd pogt-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazeile of lndra. Ho/vever, the date on
whEh the Code will come into effed has not been notified and lhe final rules,/interpretatioh have not yet been issued. The Company
is in the p@cass ofassessing he impad ol the code and willrecord lhe same, if any, in the period the Code becomes efiectve.

5. Sutried to lhe approval ol the shareholdeG ln lhe ensuing Annual Generdl Meeting ol the Company, lhe Board of Direclors of
trle Company have proposed a dvidend ol Rs 15.00 per equity share (including Rs 5.00 per equity share as a special dividend) lor
the yearended March 31. 2022

6. Exc€plional item pertains to provision lor dminuton in the value of investment mede ln a wholly owned subsidiary in v€w of its
negative net-&orth & prclecled business plan as at Merdt 31,2022.

7. The fgures lor the quarler ended March 3'r, 2022 ale the balancjng figures bet#een audiled iglres in respecl o, tull financial
year ended Marcl 31, 2022 and the unaudited published l€ar to dale figures upto Oecember 31, 2021, belng the end ot lhe third
quarter of the fnancial year \rhrc, were subiected to limited review.The previous period figures have been R+grouped, wherever
conidered necessary

8. The CEO and CFO certificate in respect of the above resulb in terms of Regulation 33 of the SEBI (Lisung Obligations and
Oisdosure Requirements) Regulations, 2015 has b€en placed betore the Board of Directols_

g. In line with the requirements of Regulation 47(2) of the Lisung Regulations, 2015, the results are avaitable on lhe website of BSE
Limiled (URLi wvvv/.bseindia.com/corpoiales), the National Stocl Erchange ot lndia Limited (URL: www'nseindia.com/corporates)

New Delhi
AptT 30,2022 Menaging Direcloa CFO E Exe.rrtive Direcior (Financs)

S.R. Ba ibol& Co. LLp, Gurugram

for ldentiflcalion
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
GHCL Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompauying statement of quarterly and year to date consolidated financial results
of CHCL l-imited ("Holding Cornpany") and its subsidiaries (the Holding Cornpany and its subsidiaries
together referred to as '-the Group"), tbr the quafter ended March 3l ,2022 and for the year ended March
31,2022 ("Staternent"). attached herewith, being subrnitted by the Holding Cornpany pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the repofts of the other auditors on separate audited financial
results/financial infomation of the subsidiaries. the Statement:

i. includes the results of the following entrtres;
a) Grace Home Fashions LLC (United States of America)
b) Dan River Properties LLC (United States of America)
c) GHCL Texriles Limited (lndia)

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial inforrnation of the Group for the quafter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Cornpanies Act, 2013, as arnended ("the Act"). Our responsibilities under those
Standards are fufther described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our reporl. We are independent ofthe Group. in accordance with the 'Code
of Ethics' issued by the lnstitute of Chaftered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirelxents and tlre Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their repofts referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

S R Batliboi & Co LLe a Limited Liabitity partnership with LLp tdentity No AAB 4294
Regd olfice: 22, Camac Street, Btock,B,, 3rd Ftoor, Kotkata-7oo OIG
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Nlanagement's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The

Holding Company's Board of Directors are responsible for the preparation and presentation of the

Statement that give a true and fair view of the net profit and other comprehensive income and other

financial information of the Group in accordance with the applicable accounting standards prescribed

undersection l33oftheActreadwithrelevantrulesissuedthereunderandotheraccountingprinciples
generally accepted in lndia and in compliance with Regulation 33 of the l-isting Regulations. The

respective Board of Directors of the companies included in the Group are responsible for rnaintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Group and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; rnakingjudgments and estimates that are reasonable and

pruderrt; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and cornpleteness of the accounting records,

relevant to the preparation and presentation of the Staternent that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Conrpany, as albresaid.

In preparingthe Staternent, the respective Board of Directors of the cornpanies included in the Group
are responsible for assessing the ability of the Group to continue as a goirrg concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease operatiorrs, or has no

realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Staternent as a whole is free frorn
material misstatement, whether due to fraud or error, and to issue an auditor's repoft that includes our
opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered rnaterial if, individually or in the aggregate, they could
reasonably be expected to influence the econornic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintaiu
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Staternent, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk olnot detecting a

rnaterial misstatement resulting from fraud is higher than for one resulting fiom error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circurnstances. Under Section 143(3Xi) of the Act,
we are also respottsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board of Directors.
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. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceftainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. lf we conclude that a material uncerlainty exists, we are required

to draw attention in our auditor's reporl to the related disclosures in the Statement or, if such

disclosures are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
rnay cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, includirrg the

disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to express

an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit olthe financial inforrnation of such entities included in the Staternent of which we

are the independent auditors. For the other entities included in the Staternent, which have been

audited by other auditors, such other auditors remain responsible for the direction, supervision
and perfonnance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Cornpany and such other errtities
included in the Staternent of which we are the independent auditors regarding, alxong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identily during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
irrdependence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the CircularNo. CIR/CFD/CMDll44l20l9 dated
March 29,2019 issued by the Securities Exchange Board of lndia under Regulation 33 (8) ofthe Listing
Regulations, to the extent applicable.

Other Matter

The accornpanying Statement includes the audited financial results and other financial information, in
respect of two subsidiaries, whose financial results include total assets of Rs 58.50 crores as at March
31,2022, total revenues of Rs. 17.63 crores and Rs 76.90 crores, total net profit aftertax of Rs.3.86
crores and Rs. 4.61 crores, for the quafter and the year ended on that date respectively, and net cash
inflows of Rs. 11.16 crores for the year ended March 31,2022 as considered in the Statement which
have been audited by their respective independent auditors. The independent auditor's repoft on the
financial results/financial information of these entities have been furnished to us by the Management
and our opinion on the Statement in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of such auditors and the procedures performed by us
as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the repofts of the other auditors and the Financial Results.



S.R. BeruBot&Co. LLP
Chartcred Accountants

The Statement includes the results forthe quafter ended March 31,2022 being the balancing figures

between the audited figures in respect of the full financial year ended March 31,2022 and the published

unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were

subjected to a limited review by us, as required underthe Listing Regulations.

For S.R. BATLIBOI & Co. LLP

'per Atul Seksaria
Partner

Membership No.: 086370
UD|N: LLl 8b31o A a € 0q R. q LtD
Place: New Delhi
Date: April 30,2022

Registration Number: 301003E/8300005



GHCL Limited (ClN : L24100cG1983PLC006513)
R.gl3tcrod Otic.: GHCL Houu, Opp. Puncrbl Hall, Nr.r N.mngpuTr Bu. Strnd, Nrmngpun, Ahmcdabrd - 380 oO9, cuc.nt

Emell: socrol.rlrlt@ghel,co.ln, W.bsltG: ww.ghcl,co.ln, Phonc: 070. 26/aS4100, Frx: 079-20423523)

St.tmmt of AudltGd Cm3olld.t.d Flnancl.l R6ults lor th. Qu.ricr .nd ya.r rndcd ll.rch 31, 2022 (R3 ln Crm)

S No. PanlcuhE
Quarter Ended Year Ended

31 032022 31 12.2021 31 032021 31 032022 31 032021
Audited Unaudited Audited Audited

1 ncme trm contlnulng opentlons
e) Revenue from Operatjons 1,273.27 1,0O4.76 720.88 3,778.36 2,491.18
b) Other ln@me 5.86 1.97 2.23 12.14 7.46
Total lncome 279.1 3 723.11 3,790.50 2,498.64

2 Erpanso l]om contlnulng opcratlons:

r) Cost of Material consumed 456.77 392.1 9 272.68 1,4A9.12 949.80
r) Puchase of StockiFtrade st.9t 72 91 23.'t 5 236.28 173.31
:) Changes in iruentories offirished goods, work-in rogross and
rtod(-in{Ede (5.94) (5.10) 21.59 -38.47 12.A3
l) Porer, tud and mltr exDense 't88 70 173.37 96.30 62'.t.U 371.68
, Employe berefits erpense 49.37 35.09 35.66 153.23 1 28.55
) Oepreciation and amortisation expense 29.24 29.74 27.U 116.78 1't1.40
q) Finan@ Cost 18.21 14.95 16.35 63.57 74.32
h) Other ExDenses 83.06 87.20 80.74 s37.85 258.57

91 7.38 800.35 574.31 2,979,70 2,080.46

3

Profit before tax and Exceptional ltems from
contlnuln g operatlons (1 -2) 36t.75 206.38 I 48.80 8{ 0.80 418.18

4 Exeptioml ltems

5 Profit befoie tax from continuinq operations (34) 351.75 206.38 148.80 810.80 418.18
6 Tax e4)enses

(a) cunent tu 90.21 53.70 36 49 204.10 't 04.85
(b) Tax Ediustment for earlier vears (0 03) (0.s3) -0 03 (0.e3)
(c) Detened tax 425 (0 2e) 506 843 7.42

fot.l i.x crp.nscE 94.43 53.41 40.62 212.54 111.34
7 Net Profit from continuing operations (5{) 267.32 I 52.97 108.18 598.s0 306.84
I rrolit frm dis@ntinued operations 10.22 13.37 1.58 70.37 20.39
I fax Expense of dis@ntinued oD€rations (6.27\ (s.46) 1.38 -2'.1.97 (1.1 1)

10 )rolit frm dis@ntinued operations after tax(8+9) 3.95 9.9'l 2.96 48.4A 19.28

11 Profit for the perlod (7+l 0) 271.21 1 62.88 111.14 546.70 326.12
Other Cmprehenrlve lncom€
[a) Hmessurement losses on defined benefit plans - not to be
€dassmed srbsequently to profit & loss 085 (0.e3) o.44 1.63)
lb) ln@mB tax eftecl on above (0.21) 0.23 -0.1 1 0.41
lc) Rmeesuremfft of investment in equity shares- not to be
?dassifiod stbseouffllv lo orofit & loss (1.011 (1.56) o.17 1.32 5.95
:d) Exchange ditrerenGs m translation otttreign operations - to be
'edassiried sLbseqrently to proft & loss 0.50 (0.02) (0.06t 0. 14 287
€) lrcme tax effecl 000

12
Other Compr6hensive lncome for the period n€t of tax- not to be
reclassilled sl5sequently to proft & loss 0.1 3 (1.581 (0.59) 't.7s 7.60

'13 Totd Comprehensive lncome for the p*od compnsing profit for tho
period afier tax and other Compr6hensive inc.me (i1+12) 27'1.40 't 61.30 't 10.55 648 49 333.72

11 Prollt ftilt contlnulng op.r.dms (7) .ttdbutebl. to :

Omers ol the Company 267.32 152.97 '| 08.18 598.30 306.84
Norentrolling interest

15 PrcIt liqn dlscontlnucd opcmtlons (10) .ftdbut.blc to :

Omere ol the ComDanv 3.95 991 2.96 48.4C 19.28
Non€ntrolling interest

l6 trofll foi thr pGdod (11) .ttdbutabh to :

OnneE ol the Company 271.27 't62.88 111.14 646.70 326.12
Nmnuolling interest

17 Totrl comprGhcnslyc lncomG (1!) aftdbut.bla to :

Omers of the Company 27',t 40 161 .30 1 1 0.55 648 49 333.72
Nm @ntrclling inissst

'18 Sther Equity as per the audited balance sheet 2,990.22 2,389.24
19 ,aid Up Eqdty ShaG Capitel (tae value ot Rs.1U- eacfi) 95.35 95.35 95.01 95.35 95.01
20 EaJrings por Stla o (fa@ value of Rs.lO/- each) (Not Annualised)

(8) Basic€ntinuing opsations 28 07 16 07 1 1.39 62 81 32.29
(b) Dilutedsntinuing operatims 27.98 16.02 11.36 62.61 32.21
(C ) Basiciis@ntinued operatjons 0.41 1.O4 0.31 5.08 2.03
(d) Oilrt8trismtircd operatims o.1'l 1.04 0.31 5.07 2.O2
le) Basi@ntjruing & dis@ntinued operatjons 28.4A 17.'t1 11.70 67.8S u.32
l0 Diluledontinuing & dis@ntinued operations 28 39 17.06 11.67 67.6E 34.23
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ol Consolld.t.d S.gm.nr lnlorm.tlon tor th. Qu.n.r .nd Y..r .nd.d llrrch lt,2022 lRr In Crcrc)

abovs d@s er indud6 rh6

GHCL Limited (ClN : L2ill00GGl983PLC006513)
R.C.u.d Oltlc.: GHCL Hou.., Opp. PUO.U li.t, N.u .r.n!pon aul S.d, N.nngpun, Ahm..t b.d - !!o ooe. Guc.nt

Phd.: 07D 2a/(tallxl, Frx:

- Ftr ui FrPo.. ot.I!.1o.{r., ..gmdt @drt ol d6.onliru.d op6rEddls tr.! b..n c4id€md m . sts+slon b6sis dho.r co.Ed.'hg 0Er.vr.d ol fl.r-uit trE ..t to ti€ divistdl
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ro
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t-
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e
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LrD

SNo 31 03 2422 x1032022 I 31032(]21
th.udn d Audi.d

1 AA1 S5

210 03 609 23

2.a9i.la

131

2b 65 90 61 09 402 225 03

11a2

rot.l S.om.nl R.tulti .02.01 2 173.13 917,55
2d 1A 21 63

2 7S3

Prsnt B.lq. Td irom condnulno o4ntlm. 361.76 206.31 i/l3.40 a10.30 ala.t3

!
2 97316 2,313 29 2,9731 2 373 29

1 02A 51 978 m 978 00

55 11 67 03 i15 41
,1,403.3 3.70a.a9 t,41a.32 3,{16.32

1 212 56 73030 121 l0 30
303!A 303,18
31127 2 21911 31121 971

t,t2r.!l
' s{. otY.mio Hcn6 Tqtir. utrid{ng ii vai Lrn in ndmd cou@

SNo

3103,2022 31 ',12 2021 31 03 2021 31.03,2022 3182021

Audir.d Unauditad Audit.d

24386 181 18 133 11 819 73 5121'1
2 102 15

3 63929 559 54 591 ,€ 559 5a



GHCL Limited (ClN : L24l00GGl9E3PLC0065, 3)
Statement of Consolidated AsseB & Liabilities

cMElld.t.d ( Rr. ln cr)

310t2027 31 03 2021

Propcty,dE andeqlipm.nt 2 451 53 2,657 09

CadlalY/o icp.ogress 212 9t 80:'4

261 605
17 09 '1216

I lrnangible 6sseb ud€r developmerit

l6 55 1515
78a

(ll) Olha mGcLirai tinanclal assets 22 01 19 62
h Olher-ion cuE6t assets 90 35 66 57

2,t24.06 2,867.it

94!23 763 40

229,14 224 *
t0 c.sh .nd crsh equNalents 243 58 3,197
(iv) B.nk balanc€s ottEr it'en cash and @sh Equivab ! 1l 65 1366

1U 793
(r) D.rivaw. Nrrm.nls
(vii) Ott6r cEdn fir'aftial dss.t 595 12 B3
CE6nl lu Essets (net) 973

1$ 5A 3{ 66

1,5f4.27 t,to9.7r

595 o,l l0 90

4,995.!7 q97r.85

Equhy

95.35 95 01

OltE.quly 2.990 22 2,3692a
t,015,57 2,1t1.25

tlt Non<qn.nt ll.bllltl..

(i) so.@ins6 424 60 63 A2

17 90 13 33

762 302
OeLmd rd lalilin6s (et) 269 57 26016
Olh.r ellryenr lEbi Es o70

Tot t{+ a!ftnt U.blllu.r 7t9.69 8at.ol
t2)

(l) Bcr!'.tEr 312 85 2U 28

221 068
(iii) TEd6 p.y!bl$
(a) rae arstenting oues or;Eo.rn€rpnG:.ild;;ai- 1167 23 43

3fi 17 353 19
(lv) Ddivdv.ll! Mdns
(v) Olher @n6r{ fi.ancial liabitibes 339,41 3,136

11 9' 1136
rcun nl ld liaDli[jes (net) 14 51

7os I 39r
( r) Other cuEefl tabitttes 1532 | 11 A7

u.6Brd.r dl4cdy adr.d ,tdt ri. .str h.td fd ot.
't,10262 J 652.63

32.,19 J

I To(.1 Eqolty .nd U.btttu.. +rr5l?T 3.!77,66
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GHO. UDlt d

Ccrrold.t d Sa.rrm.li of C..i Eolr lo. th. y.., .nd.d ir.i6 !r, 2022
(lt{i ln qo.!.}

P..iqll]t

OD.r.trt .tmt6
Profit b€fore tar from cc,ntinuing operalronA
Prcf h.f@ tix ftom di!.ontirued op.ration6

D.p.Ei.tion/.mdrietid
(Profii) on el. ot inv.3tm.nts
Lory'(t ln) on srl! oftu.d.rs.ts

l@.'. froh divid.nd
Employ..s slEr. b.rd p.yrn.nts
Unr..lB.d E h.ht. (G.l6l / Lo3s

OFlndrt Foir/06!) h.ta. wo.tlnt ..plLl .h.ht .
Or.r{.r h yd[|..plt l
AdjunmaB fd (lE..i.)/d..r.a5. ln op.r.ling .s.E:

Olh.r curr.nt fin n Llrss.ts

l{onorcnt f n.Mi.l.ss.ts
Oth.r Enturr.nt .s.lr
Adjunh.trts fd llnc...i.)/d.d..3. in op.r.tint li.biliti.5'
Oth., rcn<qd..t fi n.mi.l li.biliti.s

D.rl\ativ. innruh.nts
Oth.r.ur.nt tin.ncl.l ll.bllhl.j
Olh.r @tr.nt li.billti.t

c.5h taE.t d from op.r:dois
orr..tt 16 p.id (n.t)

"t 
c.5h lcnarat.d trdt| 4.r.ont.dnddaa

C.5h tou toir lllv..tna ..idlrr0.t
Pioce.L/(Palment) oI PrcFny, plant and equipnerr
srl.s/ {Pur.h.r.) of lnv.nm.ht (N.t)

.t l,sh urd ln lnv!.Unt .ctlYttl.3

($h nd fdn nr.nclnt .cdrtl6
Pr@.& noh i$u. of.quity 3h.r.s {inclodins pr.miuh)

Divid.hd rlirtribulio t r p.id

Prc...ds from lon8-t mbor inSs

R.p.yh.ni ot lont.t.rm borowi.rs
Pro....b froh rhdt-t.m bono\dintr
Paym.6t of 1..* li.biliti.s
Unp.id dMd.trd .(.ou.t I N.tl
B.nl d.porir in erow...ount.nd M.r8in Moh.y
hvestmmt in depGits not claEsrfied 6 c6h md.ash equivalents

Nd t..n ur.d ln 0n.dllt.cilyld.r
!i {d.o..rc) / lno!.s. 16 (.rh .6d c.sh .qutlntcntr

C.ih .nd ..Cr .quly.llnti et in. b.dntrh3 of th. y...
(rih .nd o$ .qule.l.nB at th. .nd ol rh. yG..

Colnpdldtl of ..$ .nd (zth .qoly.l.nrs
C.3h .nd ch.qu.5 on h.nd

- Depcits with origual nahrnty of le$ the ttuee months
Tot l.rrh .nd .$h .quly.l6ts

M.rdr !r,2022

a10 a0

70.17

131,S7

10.51)

2.U
{0.10)

70.52

(0.05)

0,0/t

352
t"0a).10

(103.06)

{3813.1
1.17

(1rr.391

{e.0o}
0.oL

1.tl
26 82

7.72

295.39

27 80

March !1,1021

itl8 t8
20t9

13341

lt 27l
867

(0.55)

91la

155
la.42l

65L15

l2_18)
E4&35 

'2!.13l2q_e2) uo7.1o)
5/t3.at 621.03

(33745)

043
040
0,05

53.25

27 \2
14 5t
6.19

(r.05)
(0.31)

l0 r3)
(2_20)

(r0.52)

-10.39

0 6rl

530

1110 71)

133
055

{335.5r)

5t6
62 oo)

1m-00
(249.11)

166.71

{3 2!)

7,72

{1.63)

(10!.E3)

{0.81)

{5 851

2.45

(24646)

{227 s3)
(2-02)

081
096

15s.29) t90.52t

6' !?r
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l9&07)

208.79

34.97

{55&97}

{56.7r)
9L.74

11!76 q7

3031
71317

243.75

34 80

34 97

Tl.orhflowst t.m.nthas be.npr.p.r.d und.rth. ihdir.ct method.s s.tout ihth. hdAS 7 ,,St.t.m.nt of Cash atow!-,



Notes to the statement of consolidated Flnanclat Results tor the tor the euarter and year ended March 31, 2o22

1.The above consolidated financial resuhs were reviewed by the Audit committee and
their rcspective meetings held on April 30, 2022. These financial results have be

5
rEl

re

2. Note on Discontinued operations

any) at their respedive meetings held on Oecember 6,

g ol home textiles ) to lndo Count lndus{ries
gement Accordingly, a Business Transfer AgEement

an

ub
Grace Home Fashions LLP (.GHF), a wholly orned subsidiary of
Agreement (ATA) on December 6, 2021 lot transfer of its identifiid ar

certain prwisions of the ATA).

B. The bamler of Home Textile Business and Hentifed ass€ls ot GHF ('Dirrestmenf) to the rchaser was subjed to theconditions $ipulated in he and ATA and receipt o pplicable permissions and@ncemed he Company and pleted the diveitment on April z. zizz lnth the term ATA for a consoli Rs. s92.8 Crores (subjecl to validation of
of working capital in terms of the BTA and ATA), in addition C
n account. The Company has received Rs. 3OO qores as

q
t
(D

=
=oo
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3

usiness and GHF has been discrosed separatery as discontinued operation asconpany's stratement of profit and Loss for the year enoeo rrrrarc[ gj,'rozz
s onry and for that purpose the statement or profit ind Loss for the y"", 

"nd"dv.

E' The dosing date being subsequent to lhe balance sheet date, no gain/loss with respect to the Divestment have beenEcognized in the stiatement of Profit and Loss for the year ended Marctr 31 , 2022. rnl totat assets and liabilities o, theHorne Textile business and GHF are Rs 591.43cr and ns az.ng cr rcspectivery as at Marcfi 31, 2oz2
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The information relalinq to discontinued

S No.
31 03 2022 51 12 2n21 31 032021 31 A3 2022 31 03 2021

1 Revef,@ lrom Operalrcns 243 & 18r 18 13311 819 73 51211

2 16 95 330 523 3071 19 57

3 250 59 171.61 136 76 78013 511 5S

1022 13 37 156 70 37 20 39

5 (627) (346) 138 (21.s7) (1 11)

6 Nsr Profd and td (3+4) 991 296 4840 1928

3. The Board of Oirectors of lhe Company at ther meeting held on December 06, 2021 approved a Scrreme ofArangement
uls 230-232 of the Companies Act 2013 consistng ol demerger ot Spinning disvision of GHCL Limited (Demerged
Company) into GHCL Tenib Limited (Resulting Company).
Company has received lhe observalion letter/approval lrom BSE,NSE on Mardr 03,2022 and competition commission of
|r],d|a o March 24,2022.The Company isin process of filing the 1st molion p€lition along wilh requisite documents wilh the
Ahmedabad jurisdiction ol NCLT.

4. The Code on Social Secu.ity, 2020 (Code') relating to employee benelits during employment anc, post-emptoyment
benefts received Presidential assenl in Seplember 2020. The Code has been published in the Gazette ol lndia. However,
lhe date oo whicfi the Code will come into effect has nol been notilied and lhe linal ruledinterprelatjon have not yet been
issued. The Company is in lhe pro@ss of assessing the impaci ofthe code and willrecord the same, il any, in the period the
Code becomes effedive.

5. Subjectto the approvalof the shareholdeE in the ensuing Annualcenelal Meetng ofthe Coftpany, the Board of
Directors of lhe Company have proposed a dividend of Rs 15.00 per equity share (induding Rs 5 00 per equity sharc as a
specialdiudend) for the yearended March 3'1, 2022.

6, The figures tor the quaner ended Marci 31, 2022 are lhe balancing figures between audled fgures in respecl ol tull
fnanoalyear ended Mardt 31, 2022 and the unaudited published yearto date tigures rrpto December 31, 2021, behg the
end ol he third quarter ol the linancial year which were subjected to limiled review.The previcNs period figures have been
Regrouped, wherever coosidered necessary.

7 The consdidated financjalresults indude the financjal results ol the Company and its three subsidiaries "Grace Home
Fashions LLC", "Dan River Propertes LLC" and "GHCL Texiiles Limited"

8. The CEO and CFO certilic.te in respect ol lhe above results in lerms ol Regulatrcn 33 or lhe SEgl (Listing Obligations and
Disdosure Requkemenls) Regulalions, 2015 has been placed before the Eoard of Oirectors.

9. ln line wilh the requirements ot Regulation 47(2) ofthe Listng Regulalions, 2015, lhe results are available on the websle
ol BSE Limited (URL: w\^/w bseindia com/corporates), the Nationat Stock Exchange of tndia Limited (IJRL:
www.nseindia.com/corporates) and on lhe company's website (uRL: htlp://9hd.co.in/investorst/performances{eportsl

Forand on behalf of Board of Directors of GHCL Lrmited
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