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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
GHCL Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of GHCL Limited (the “Company for the quarter ended March 31, 2022 and for the year ended March
31, 2022 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

il.  givesatrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (*the Act”™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
estimates that are reasonable and prudent; and the design, implementation and maintenance of ;
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s .ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
AT Firm Registration Number: 301003 E/E300005
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Partner
Membership No.: 086370
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Place: New Delhi
Date: April 30, 2022
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|Statement of audited Standalons Financial Results for the Quarter and Yaar ended March 39, 2022 Rs. In Crore
e Qusrier Ended ‘Year Ended
&. Mo, Partlculars 51082002 | 31922021 | 31032001 | 31057022 | 31052001 |
Audited Unaucdited Aucited Audited
1 |Income from continuing oparations T
() Revenus from Oparations 1,273.27] 1,004.78 720.88) 3,778.36] 2491.18
(b} Othwar Incoms 5.53 1.60 223 1081 7.05
Total Income 1,278.80 1,006.36 T23.11| 3,789.4T7] 2,498.23
2  |Expenses from inuing operations:
&) Cost of Material consumed 45B.TT 362,19 27268] 1,489.12 B4, B0
b] Purchase of Stock-n-rede B7.87 7291 23.15 236.28 173.31
c i of finiahed 3
) D =h P SR ST N ey -5.54 -5.10 2158 -38.47 12.83
d) Power, fusl and waler exp 188.70] 173.37 86,30 621.34 371.68
#) Employes benefits exp 49,24 34 83 35.66 152.94 128.30
f} Depreciation and amartisation sxperse 26.24 28,74 Z7.84 118.78 111.40
) Financs Cost 18,21 14.95 16.35 63,57 74.32
h} Cither E: B1.03 B7.05 BO.75 335.67 258.26
Taital Exg 915.22 800.04 574.32| 2,977.23] 2,079.80
Profit before tax and Exceptional ltems from
3 [continuing operations (1-2) 363.58 206.32 148.78 811.94 418.33
4 |Exceptional ibems | Refer Nate na B) 24.97 - - 24.97 -
5 | Profit before tax from continuing operations (3-4) 338.61 206.32 148.79 T86.97 41833
6  |Tax expenses from continuing operations
(&) Current Lax 80.21 53.70 36.49 204.10 104,85
(b} Tax adusiment for sadier years -0.03 0.00 =0.03 -0,03 -0.83
{c) Delemed lax 4,25 029 508 8.43 742
Total tax expenses 54.43 53.41 4062 | 21250 11134
7__| Net Profit from continuing operations |5-5) 244.18]  162.91 10847 | 67447 | 306.98
8  [Proft from discontinued oparations 21.93 13.78 (5.37) 81.45 4.07
9 |Tax Expense of discontinued operations -5.31 (3.45) 1.38 (21.99) {1.08)
10 |Profit from discontinued operalions after tax(8+) 15.62 10.34 (2.88) 58.47 2.99
11 | Profit for the period (7+10) 259.80 163.25 104.13 611.54 30998
Other Comprehensive Income
e-measureman lssas an defnad Danet plans - not 1o ba |
reclass#ind subBeqUently fo prof & Ipss 0.85 - - 044 (1.63)
[b) Income Lax effect on above =0.21 - - {0.11) 0.41
(=] Re-measuremant of invesiment in equily shares- nol to ba
reciassified subsaquently to profit & loss_ -1.01 {1.58) 3.84 1.32 5.85
Other Comprahensive Income for the year net of tax- not ta be FE
12 |reclassiied subsequently o proft & loss 0,37 (1.56) 384 1.85 4.73
Total Comprehanulve Incoms for th r col
» tha year ll'l:er tax and nm::::ornpn:::::lvo IT:::T?::T::)'M 258.43 161.69 108.03 635.59 471
14 | Other Equily as per the audited balance sheet 2,994.90 | 240681
15 |Pald Up Equity Share Capital {face value of Rs. 10/ esch) 85.35 95.35 25.01 85.35 85.01
16 |Eamings par Share (face valus of Rs.10/- each) (Mot Arnualised)
8} Basic-continuing operations 2683 16.05 12.08 60.31 2.3
(b} Diuted-cortinuing operations 25,56 16,02 12,05 60.13 3223
(C ) Basle-dacantinued oparations 1,64 1,08 (0.44) 6.24 0.31
(d} Diluted-descontinued operations 1.63 1.08 {0.44) 6,22 0.31
(#) Basic-contiruing & disconlinued operations 2727 17.14 11.64 66.55 3262
i) Diute-conlinuing & descontinued operabons 2718 17.10 11.81 66387 | 3254 |
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GHCL Limited (CIN : L24100GG1983PLC006513)
Registered Office: GHCL House, Opp. Punjabl Hall, Near Navrangpura Bus $tand, Navrangpura, Ahmedabad - 380 009, Gujarat

{ Email: ghclinfo@@ghcl.co.in, secretarial@ghclco.in, Webalte: www.ghcl.co.in, Phone: 078 26434100, Fax: 078-26423623)

Statement of Standalone Segment iInformation for the Quarter and Year snded March 31, 2022 Rs. In Crore
Cuarter Ended Ywar Ended ]
5. Na. Particulars 31,03,2022 31.12.200 31,03, 2021 11002022 | 31032001
Audited Unaudited Aited Auditisd
1 Sagmant Revenue from continuing operations
1.8 |Imorganic Chamicals 986,53 TE4.74 520,64 2,857.87 1,881,685
1 |Texdles 278,74 240,02 191.24 820,49 608.23
1.e  |Un-alocated - - - -
Total Revenus* 1,27.37 1,004.76 730,88 3,778.36 248118

2 Segment Results from continuing oparations
Operating Profit before Finance cost & Tax

2a __|Inorganic Chemicals 338.00 167.07 129.12 58366 431.54
2b  |Teafles B5.50 61.08 44.00 226.03 B6_ 45

2c  |Un-allocaied - - - -
Total Segment Results 403,90 228.16 17312 318659 51798
2d _ |Finance Cos 18.21 14,85 16.35 63.57 74.32
2e  |Un-aliocated Expendilure 2.1 5.88 7.08 43.18 25.34
|Prafit Befors Tax and Exceptional ltems 343,58 206,32 148,78 811,94 41833

Excaptional lbems | Refer Nate na B} 24,67 . L 24.97 =
Profit Before Tax from continuing cperations 33861 208,32 148.79 TRE.ST 41833

3 Segment Assets from continuing operations
38 |inorganic Chemicals 287318 2 608,87 2,373.30 2087316 2,373.30
3b | Tesiles 1,338.46 1,030,01 970.48 1,338.46 B70.48
3¢ |Un-aliocated 107.02 81,85 B3.45 107,02 B3.45
Totad Segment Assets 441884 3721.73 3,436.23 441864 343823
4 Sagment Liabilities from continuing operations

da  |inorganic Chemicsls 1,212.58 808.65 T80.30 1,212.58 TH0.30
4b | Teties 204,72 221.28 258.84 204.72 258.84
4o |Un-allocated 311.27 275.85 27T 311.27 278.T1
Tolal Segment Liabdlities 1,818,566 1,407.88 1,318.85 181866 1,318.85

* Bala of Yam Lo Homae Textile undertaking at Vapi unit in normal coursa of business has been considered by the Company as part of its revenue from continuad
ations,

Mote - The segmant information staled above does ot include the fullowing infaerniation relabng to discontirued operations

& Me Particulars Quarter Ended Yaar Ended
31.03.2022 31,12.2001 3103201 | 31032022 | avcamon
Auited Unaudited Audited Auxited
1 |Segmert Reverue ** 241.25 170.38 12061 TET.58 23541
1 |Segment Results 2163 1278 {5.37) B1.45 4.07
3 |Segment Assels 57265 E30B0 485,10 57285 555.10
4 |Segment Liabiities B2.48 11353 170,66 8248 170.88

** For the purpose of disclosure, seameni revenue of discontinued operations has been considered on a8 stand-alone basis withaul
considering the reversal of inter-unit transfers to the division.
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GHCL Limited (CIN : L24100GJ1983PLC006513)

Statement of Standalone Assets & Liabilities

Standalons ( Rse. In Cr)

As al As at
Particulara
31.03,2022 31.03,2021
Audiled
I Assets
Non-current assets
a Preperty, plant and equipment 2,454 53 2,656,62
b Capilal work-inprograss 21258 80.54
< QOther IMangible assets 261 605
d Right-of-use assets 11.54 12.16
e Financial assets
(1} Investmenis 16.56 40,13
(i) Loans 0.00 570
{) Other non-current financial assets 21.67 19,24
f Other-non current assets 50,35 B6.57
Total Non-Current Assets 2,810.24 2,887.01
Current asssts
a Inventories 941,85 740.48
b Financial essets
(i) Invesiments - =
(i) Trada receivablas 273,66 25066
{in) Cash and cash equivalants 230,10 32,65
(iv) Bank balances other than cash and cash equivalents 11,65 13,66
(v} Loans 8,20 373
{¥1} Denvative instruments 0.00 4,14
(vii) Other current Mnancial assel 5,95 12,58
I+ Current 1ax assets (nat) 000 673
d Other current assals 133 28 34 35
Total Curreri Assets 1,604.79 1,101.98
Assets held for sale 576.26 2,34
Total Assets 4,991.28 3,991.3)
I Equity and Llabliitles
Equity
a Equity share capital 95,35 95,01
b Other equrty 2,994 .90 2,406 .81
Total Equity 3,090.25 2,501.82
Non-current llabilitles
a Finandal liabilitiss
(1) Borrowings 42460 563,82
(i) Lease liabitiies 12.99 12,33
b Provisicns 7.62 3,02
c Qther non-current financial liebilities 0.00 070
d Deferred tax iabllities (net) 268 57 260.16
Total Non- Current Liabllitles 714.78 841.03
Current llablilities
a Financial liabilitiss
(1) Borrowings 342 .85 204,28
{il) Lease fabiliies 1.11 0.68
(i) Trada payables
{8) Total outstanding dues of micro enterprises and small enterprises
41,67 2343
{b) Total outstanding dues of credibors othef than micrn enterprisas
and small enterprie 300,13 352,09
{iv) Other curren financial iablities 335.41 34.86
{v) Denvalive instruments 1.46 -
b Provisions 11.47 14,36
c Current tax liabilities (nat) 14,54 -
d Other current liabilities
{{} Conlract habilities 7.08 3.9
{ii) Cther cwrent liabilities £4.05 1487
Totai Current Liabilitles 1,103.77 648.48
Liabilities directly associated with tha assets held for sale 82,49 -
Total Equity and Liablilties 4,991.29 3,991.53
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GHCL Limited
Standalone Statement of Cash Flows for the Year ended March 31, 2022
(INR in crores)

For the Year ended For the year ended
Eertizalars March 31, 2022 March 31, 2021
Operating activities
Profit before tax from continuing operations 786.97 418.33
Profit before tax from discontinued operations 8146 4.07
Adjustments for:
Depreciation/amortisation 130.54 133.19
(Gain)/Loss on sale of investments/Provision for diminution in value of investment 24.46 1.27)
Loss on sale/disposal of property, plant and equipment and asset held for sale 1.58 8.67
Interest income (0.40) (0.55)
Finance costs 70.35 90.21
Income from dividend (0.05) -
Employees share based payments 0.04 1.56
Liability no longer to be required (12.75)
Unrealised exchange Loss/(Gain) 3.38 (6.29)
Operating Profit before working capital changes 1,085.58 647.92
Changes in working capital
Adjustments for (Increase)/Decrease in Operating assets:
Trade receivables (112.22) 114.13
Inventories (383.30) (16.21)
Other current financial assets 5.36 14.76
Other current assets (111.40) 6.26
Non-current financial assets (1.10) (0.93)
Other non-current assets 0.01 0.31)
Adjustments for Increase/(Decrease) in Operating liabilities:
Contract liabilities 414 (2.20)
Trade payables 26.91 (29.70)
Derivative instruments 272 (10.39)
Other Non current financial liabilities (0.70) 0.70
Other current financial liabilities 295.39 0.64
Other current liabilities 30.3 445
Provisions 2.25 (2.36)
Cash generated from operations 843.87 726.76
Direct taxes paid (net) (204.90) (107.07)
Net cash generated from operating activities 638.97 619.69
Cash flow from investing activities
Proceeds/(Payment) of Property, plant and equipment (345.11) (110.49)
Sales/ (Purchase) of Investment (Net) 0.43 1.32
Interest received 0.40 0.55
Dividend received 0.05 -
Net cash used in investing activities (344.23) (108.62)
Cash flow from financing activities
Proceeds from issue of equity shares ( including premium) 5.06 -
Dividend paid (52.00) =
Dividend distribution tax paid - (5.86)
Proceeds from long-term borrowings 100.00 246
Repayment of long-term borrowings (249.41) (246.46)
Proceeds / (Repayment) from short-term borrowings 166.71 (227.53)
Payment of lease liabilities (2.28) (2.02)
Bank deposit in Margin Money 1.72 0.95
Investment in deposits not classified as cash and cash equivalents (1.63)
Interest paid (65.29) (89.56)
Net cash used in financing activities (97.12) (568.02)
Net (Decrease) / Increase in cash and cash equivalents 197.62 (56.95)
Cash and cash equivalents at the beginning of the year 32.65 89.60
Cash and cash equivalents at the end of the year 230.27 32.65
Components of cash and cash equivalents
Cash on hand 0.08 0.17
Balances with banks:
- On current accounts 16.82 3249
- Deposits with original maturity of less than three months 213.37
Total cash and cash equivalents 230.27

Notes:
1. The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7
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Notes to the Statement of Standalone Financlal Results for the Quarter and Year ended March 31, 2022

1.The above Standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on April 30, 2022, These financial results have been prepared in accordance with the Companies (Indian
Accounling Standards) Rules, 2015 (2s amended) (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable. The Statutory Auditors have conducied the audit of the
Standalone financial results of the Company for the quarter and year ended March 31, 2022, in accordance with Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The slatutory auditors have expressed an
unmodified review opinion on these results.

2. Note on Discontinued operations

A. The Board of Directors and shareholders of GHCL Limited (‘Company') at their respective meetings held on December 6, 2021
and January 21, 2022 {through Postal Ballot), approved the sale and transfer of the Company's Home Textiles Business
(comprising of weaving, processing and cutting and sewing of home textides products) 1o Indo Count Industries Limited (“ICIL") on a
going concem basis under a slump sale arrangement. Accordingly, a Business Transfer Agreement ('BTA) was executed on
December &, 2021 between the Company and ICIL {read with the Amendment agreement (ABTA') dated March 30, 2022 entered
into to record the amendment and substitution of cartain provisions of the BTA). In addition, Grace Home Fashions LLP ['GHF"), a
wholly owned subsidiary of the Company also entered into an Asset Transfer Agresmant (ATA) on December 6, 2021 for transfer
of its identified assets (i.e., inventary and intellectual property) o Inde Count Global Inc., USA (US subsidiary of ICIL), Indo Count
Global Inc., USA together with “ICIL" known as "Purchases” (read with the Amendment agreement (‘AATA’") dated March 30,
202Zentfered into to record the amendment and substitution of carin provisions of the ATA).

B. The transfer of Home Texiile Business and identiied assets of GHF ("Divestment) to the Purchaser was subject to the
satisfaction of conditions precedent as stipulated in the BTA, AA and ATA and receipt of applicable permissions and consents from
concemed authorities. The Company and GHF successfully completed the divestment on April 2, 2022 in accordance with the
terms of BTA and ATA for a consolidated consideration of Rs. 5828 Crores (subject to validation of customary closing date
adjustment of working capital in terms of the BTA and ATA), In addition the Campany/GHF expects to realise Rs. 15.5 crores an its
own account. The Company has received Rs. 300 crores as advance from the said consideration on March 30, 2022

C. In the Standalone Financial Statements, Assets and liabilties of Home Testiles business covered by the BTA have been
disclosed as held for sale and disclosed separalely in the Balance Sheet as at March 31, 2022 as “Assets of discontinued
operations classified as held for sale” and “Liabiliies of discontinued operations classified as held for sale” respectively, As
mandated by Indian Accounting Standard (Ind AS) 105 Assel Held for Sale and Discontinued Operations ("Ind AS 1057), assets
and liabilites has not been reclassified or re-presentad for prior period e year ended March 31, 2029

D. Further the net resuits of Home Textile Business and GHF has been disclosed separalely as discontinued operalion as required
by Ind AS 105. Consequently, the Company's Statement of Profit and Loss for the year ended March 31, 2022 presented pertains
to its continuing operations only and for that purpose the Statement of Profit and Lose for the year ended March 31, 2021 has
been restated accordingly.

E. The closing date being suibsequent to the balance sheet date, no gainfloss with respect 1o the Divestment have been recognized
in the Statement of Profit and Loss for the year ended March 31, 2022, The total assets and liabilities of the Home Textile business
and GHF are Rs 572.65 Cr and Rs 82.49 Crlakhs respeclively as at March 31, 2022

The following information redating to discontinued operations

SE Particulars Quarter Ended | ‘¥uar Ended =1
i 2 31,04, 2022 31.12. 2021 31.03.2021 31.03.2022 303 0
1 Reverue from Operations. 241.25 171038 120,61 TH7.58 435,41
2 |Other income 16.95 380 5.23 30,77 18.57
3 Tolal Ew 238.27 160,35 131.21 T4BBG 450,91
4 |Prof before tax (1-2) 2183 1a7e [5.37) B1.45 4.07
5§ |Tax expanses {6.31) (3.45)] 1.3 (21.99) {1.08}
B [Nl Profit fer tax (3+4) 1582 10.34 | (3.86)|
v
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3. The Board of Directors of the Company at their meeting held on December (8, 2021 approved a Scheme of Arangement u/s
230-232 of the Companies Act 2013 consisting of demerger of Spinning disvision of GHCL Limited (Demerged Company) into
GHCL Textile Limited (Resulting Company).

Company has received the observation letter/approval from BSE,NSE on March 03,2022 and competition commission of india on
March 24,2022 .The Company is in process of filing the 1st motion petition along with requisite documents with the Ahmedabad
jurisdiction of NCLT.

4. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified and the final rulesfinterpretation have not yet been issued. The Company
is in the process of assessing the impact of the code and will record the same, if any, in the period the Code becomes effective.

5. Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the Board of Directors of
the Company have proposed a dividend of Rs 15.00 per equity share (including Rs 5.00 per equity share as a special dividend) for
the year ended March 31, 2022

6. Exceptional item pertains to provision for diminution in the value of investment made in a wholly owned subsidiary in view of its
negative net-worth & projected business plan as at March 31, 2022,

7. The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of full financial
year ended March 31, 2022 and the unaudited published year to date figures upto December 31, 2021, being the end of the third
quarter of the financial year which were subjecled fe limited review.The previous period figures have been Re-grouped, wherever
considered necessary.

8. The CEO and CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been placed before the Board of Directors.

8. In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE
Limited (URL: www.bseindia.com/corporates), the National Stock Exchange of India Limited (URL: www.nseindia.com/corporates)
and on the company's website :LIR!,;ma‘hf.m.inﬁnw:tmemanmpmmny].
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
GHCL Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of GHCL Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “"the Group™), for the quarter ended March 31, 2022 and for the year ended March
31, 2022 (*Statement™), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
results/financial information of the subsidiaries, the Statement:

i. includes the results of the following entities ;
a) Grace Home Fashions LLC (United States of America)
b) Dan River Properties LLC (United States of America)
¢) GHCL Textiles Limited (India)

it.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

i, gives atrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, in accordance with the *Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

S.R Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modity our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results and other financial information, in

respect of two subsidiaries, whose financial results include total assets of Rs 58.50 crores as at March

31, 2022, total revenues of Rs. 17.63 crores and Rs 76.90 crores, total net profit after tax of Rs. 3.86
crores and Rs. 4.61 crores, for the quarter and the year ended on that date respectively, and net cash
inflows of Rs. 11.16 crores for the year ended March 31, 2022 as considered in the Statement which
have been audited by their respective independent auditors. The independent auditor’s report on the
financial results/financial information of these entities have been furnished to us by the Management
and our opinion on the Statement in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of such auditors and the procedures performed by us
as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the Financial Results.
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The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
artered Accountants

per Atul Seksaria
Partner

Membership No.: 086370

UDIN: 222086310 ATEGGRULTD
Place: New Delhi

Date: April 30, 2022



GHCL Limited (CIN : L24100GG1983PLC006513)
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Statement of Audited C. lidated FI, lal Results for the Quarter and Year ended March 31, 2022 (Rs. in Crore)
Quarter Ended Year Ended
S. No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 I 31.03.2021
Audited Unaudited Audited Audited
1 I from { g operati
(a) Revenue from Operations 1,273.27 1,004.76 720.88 3,778.36 2,491.18
(b) Other Income 5.86 1.97 2.23 12.14 7.46
Total Income 1,279.13 1,006.73 723.11 3,790.50 2,498.64
2 |Expenses from continulng operations:
a) Cost of Material consumed 456.77 392.19 272.68 1,489.12 949.80
b) Purchase of Stock-n-trade 97.97 72.91 23.15 236.28 173.31
c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade (5.94) (5.10) 21.59 -38.47 12.83
d) Power, fuel and water expense 188.70 173.37 96.30 621.34 371.68
e) Employee benefits expense 49.37 35.09 35.66 153.23 128.55
f) Depreciation and amortisation expense 29.24 29.74 27.84 116.78 111.40
g) Finance Cost 18.21 14.95 16.35 63.57 74.32
h) Other Expenses 83.06 87.20 80.74 337.85 258.57
917.38 800.35 574.31 2,979.70 2,080.46
Profit before tax and Exceptional Items from
3 [continulng operations (1-2) 361.75 206.38 148.80 810.80 418.18
4 |Exceptional Items = = - - -
5 | Profit before tax from continuing operations (34) 361.75 206.38 148.80 810.80 418.18
6 Tax expenses
(a) Current tax 90.21 53.70 36.49 204.10 104.85
(b) Tax adjustment for earfier years (0.03) - (0.93) -0.03 (0.93)
(c) Deferred tax 4.25 (0.29) 5.08 8.43 7.42
Total tax expenses 94.43 53.41 40.62 212.50 111.34
7 | Net Profit from continuing operations (5-6) 267.32 152.97 108.18 598.30 306.84
8  [Profit from discontinued operations 10.22 113537 1.58 70.37 20.39
9  [Tax Expense of discontinued operations (6.27) (3.46) 1.38 -21.97 (1.11)
10 |Profit from discontinued operations after tax(8+9) 3.95 9.91 2.96 48.40 19.28
1 Profit for the period (7+10) 271.27 162.88 111.14 646.70 326.12
Other Comprehensive Income
(a) Re-measurement losses on defined benefit plans - not to be
reclassified subsequently to profit & loss 0.85 - (0.93) 0.44 (1.63)
(b) Income tax effect on above (0.21) - 0.23 -0.11 0.41
(c) Re-measurement of investment in equity shares- not to be
reclassified subsequently to profit & loss (1.01) (1.56) 0.17 1.32 5.95
(d) Exchange differences on translation of foreign operations - to be
reclassified subsequently to profit & loss 0.50 {0.02) (0.06) 0.14 2.87
(e) Income tax effect - - - 0.00 -
Other Comprehensive Income for the period net of tax- not to be
12 |reclassified subsequently to profit & loss 0.13 (1.58) (0.59) 1.79 7.60
1 e et e neoms | 27140] tota0| 11085| owess| searz
14 |Profit from continuing operations (7) attributable to :
Owners of the Company 267.32 152.97 108.18 598.30 306.84 g
Non-controlling interest - - - - § o
15 |Profit from discontinued operations (10) attrib to: 3 =
Owners of the Company 3.95 9.91 2.96 48.40 19.28 g" o
Non-controlling interest - - - - 8 =2
16 [Profit for the period (11) attributable to : g g
Owners of the Company 271.27 162.88 111.14 646.70 326.12 (=
Non-controlling interest - - - - —
-
17  |Total comprehensive || {13) attrib to: o
Owners of the Company 271.40 161.30 110.55 648.49 333.72 [0)]
Non controlling interest i & x N ‘é‘.
18 |Other Equity as per the audited balance sheet 2,990.22 2,389.24 %
19 |Paid Up Equity Share Capital (face value of Rs.10/- each) 95.35 95.35 95.01 95.35 95.01 3
20  |Eamings per Share (face value of Rs.10/- each) (Not Annualised)
(a) Basic-continuing operations 28.07 16.07 11.39 62.81 32.29
(b) Diluted-continuing operations 27.98 16.02 11.36 62.61 32.21
(C ) Basic-discontinued operations 0.41 1.04 0.31 5.08 2.03
(d) Diluted-discontinued operations 0.41 1.04 0.31 5.07 2.02
(e) Basic-continuing & discontinued operations 28.48 17.11 11.70 67.89 34.32
(f) Diluted-continuing & discontinued operations 28.39 17.06 11.67 67.68 34.23




GHCL Limited {CIN : L24100GG1983PLC006513)
Reglatered Office; GHCL House, Opp. PunGabi Hall, Near Navrangpurs Bus Stand, Navrangpura, Ahmedabad - 380 009, GuGarat
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lm-ﬂ of Consolldated Segment Information for the Quarter and Year ended March 31, 2022 {Rs. in Crare}
Quarter Ended Year Ended
5. No, Particulars 31.03.2022 31,12.2021 ] 34,00, 2001 31,03.2022 [ 31.03.2021
Audited Unaudited Audiled Audited
1 Seg R from continuing operations =
1.a  |morganic Chemicals BBEL53 764.73 Ga0E4 2.857.87 1.881,95
1.b Tauiles ITET4 240.03 19124 520,48 609,23
1.c Lin-allocaled - - = -
Total Revense* 1,273,327 1,004.T8 | T20.88 177836 2,491,198
2 Segment Results from mﬂ:ing operations B
Operaling Prafit before Finance cost & Tax
2a Inarganic Chemicals 347,89 167.07 128,12 B 431 54
2b  |Textles 55.90 61,06 4402 225,03 86.48
2¢  |Un-aliocated (1.82) 0.05 {2.01) (1.14) {018}
Total Segment Resuits 402.07 228.21 173.13 917.56 517,84
2.4d Fimanca Cost 1821 14.85 16,35 63 57 7432
2.8 Urrallocated Expanditure 2211 5,88 7.98 4318 2534
Profit Befors Tax and Excepticnal Items 361,75 206,38 148,80 aio.e0 41818
[Excaptional Rems - - - .
Profit Before Tax trom continuing operations 361.76 206.38 148.80 _ 810.80 418.18
3 Segment Assets from continuing operations
da Imarganic Chemicals 2,973,186 280887 2,373.29 297316 237329
3b Textiles 1,315.37 1,028 51 978,00 1,316.37 976.00
adc Un-aiocatad 115,41 66,11 67,03 11541 67.03
Total Segment Assets 4,403.54 3,704.40 3.418.32 4,403.94 3d18.32
4 Segment Liabilities from continuing operations
48 Inorganic Chemicals 121256 apa &5 740.30 121258 780.30
4b Taxdlas 303.48 X128 258.85 303,48 258.85
dc Lin-allacatad 32z 27695 279.71 ) a1.27 218.71
Total Segment Liabilities 18273 1407.88 1.018.86 1,827.31 1,318,86
* Sale of Yam to Home Textile undertaking at Vapi unit in normal coursa of businesa has been considered by the Company as part of its revenus from
continued oparations:
Mode | The segment information staled above does not include the following information relsting 1o discontinued operations -
5. No. Particulars Quarler Ended Yaar Ended
31.03.2022 | 31122021 | 31.03.2021 31.03,2022 | 31032021
Audited Unaudited Audited Audited
1 |Sagment Reverus ™ 243 86 181.18 133.11 819,73 512,41
2 |Segment Results 10,22 13.37 158 0.37 70,39
3 Segment Assets 55143 63929 558,54 59142 558,54
4 Segment Liabilites 82 49 121 76 17478 A2 40 17476

** For the purposa of disclosure, segment revenue of discontinued operations Has besn considered on & stand-glons basi

reversal of iner-unit transfers to the diviskon

s without considering Lhe
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GHCL Limited {CIN : L24100GG1983PLC006513)

Statement of Consolidated Assets & Liabilities

Consolidated { Ra. In Cr)

As at As at
Particulars
31,03.2022 31.03.2021
Audited
I |Assets
Non-current assets
a Propenty, plant and equipment 2,454,53 2,657.09
b Capital work-in-progress 212,98 B0.54
= investment property = -
d Other Inangible assets 281 6.05
e Righi-of-use assets 17.09 12.16
T Intangible assets under development - -
] Financad assets
(i) Investmants 16.55 1515
(i) Loans 7.88 -
(i) Other non-current financial assets 22.07 19,82
h Other-non curent assels 90.35 56.57
Total Mon-Current Assets 2,824.06 2.867.18
Current assets
a Inventories 944 23 763.50
b Financial assets
(1) Investments
(i} Trade receivables 229,44 228.36
() Cash and cash equivalents 243.58 34.97
{iv) Bank balancas other than cash and cash equivalents 11,85 13.66
(v¥) Loans 7.84 7.483
(vi) Denvative instrumeants - 4.14
(vil) Other curment financial asset 5,85 12,83
& Current tex assels (net) - 9,73
d Other current assels 133.58 34,66
Total Current Assats 1,676.27 1,109.78
Assats held for sale 585.04 10.50
Total Assets 4,998,37 3,977.86
] Equity and Liablitties
Equlty
a Equity share capilal 95.35 95,01
b | Othar equity 2,990,22 2,369,24
Total Equity 3,085.57 2,484.25
Liabilities
1] Non-current llabilities
a Financial iabililies
{i) Borrowings 424 60 563,82
(i1} Lease liabililies 17.90 13,33
b Provisions 7.62 3.02
1] Deferred 1ax kakilities (nel) 269,57 260,16
d Qtber non-cument liabilities = 0.70
Total Non- Current Liabilitles 719.69 B41.03
12) Current liabllitles
a Finandial liabililies
(I} Borrowings 342,85 20428
{ii} Laase liabilties 224 0.68
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small 4167 23,43
(b) Tolal outstanding dues of creddors ather than micro anterprises
and amall P 301,17 353.19
{iv) Dervative Instruments 1.46 -
(v} Other current financial liabilities 338.41 34 86
b Provisions 11.91 14 35
[4 Current tax liabilities (net) 14,54 .
d Other current liabilities
(i) Contract liabilities 7.08 3.91
{Il) Cther current liabilities 4532 17.87
Total Current Labilities 1,107.62 662.58
LabiHties directly awsoclated with the asset held for sale 82.49
Total Equity and Liabllitles 4,995.37 3,977.86
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GHCL Limited

Consolldated Statement of Cash Flows for the year ended March 31, 2022

(INR In crores)
Particulars

Operating activities

Profit before tax from continuing operations
Profit before tax from discontinued operations
Adjustments for:

Depreciation/amortisation

{Profit} on sale of investments

Loss/{gain) on sale of fixed assets

Interest iIncome

Finance cost

Income from dividend

Employees share based payments

Unrealised Exchange {Gain) / Loss

Operating profit/floss) before working capltal changes
Changes in working capital

Adjustments for (Increase}/decrease In Operating assets:
Trade recelvables

Inventories

Other current financlal assets

Cther current assets

Non-current financial assets

Cther non-current assets

Adjustrments for {Increase)/decrease in Operating liabilities:
Other noncurrent financial liabilities

Contract liabilities

Trade payables

Derivative instruments

Other current financial hiabllities

Other current liabilities

Provisions

Cash generated from operations

Direct taxes paid [net)

Net cash genersted from operating activities

Cash flow from investing activities

Proceeds/ (Payment) of Property, plant and equipment
Sales/ (Purchase] of Investment (Net)

Interest received

Dividend received

Net cash used In Investing activitles

Cash flow from financing activitles

Proceeds from issue of equity shares {including premium}
Dividend paid

Dividend distribution tax paid

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from short-term borrowings

Payment of lease habilities

Unpaid dividend account { Net)

Bank deposil in escrow account and Margin Money
Investment in depoesils not classified as cash and cash equivalents
Interest paid

Net cash used in Ainandng activities

Net {decrease) / Increase In cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Cash and cheques an hand

Balances with banks:

- On current accounts

- Depasits with original maturity of less than three months
Totat cash and cash equivalents

Notes:

For the Year ended For the Year ended
March 31, 2022 March 31,2021
81030 41818
70.37 2039
131.87 13341
{0.51) 1.27)
1.B4 8.67
{0.40) {0.55}
70.62 91.18
{0.05) -
0.04 136
352 {3.42}
1,089.10 668.15
{103.08) 53.25
{38134} 27.12
447 14,51
{111.39) 6.19
19.00} (1.05)
001 (0.31)
- {0,18)
4.14 {2.209
2682 {30.52)
172 -10.359
295.39 064
27.80 530
2.69 {2.38)
B848.35 728.13
{204.92) {107.10)
643.43 621.03
{337.45) (110.71)
043 133
0.40 055
0.05 -
{336.57) {108.83)
5.06 N
{52.00) {0.81)
) {5.88)
100.00 246
{249.41) (246 46)
166.71 {227.53)
{3.23) (2.02)
081
1.72 0.96
{1.63)
(65.29) {80.52}
(98.07) {568.97}
208.79 {56.77)
34.97 9174
24376 34.97
0.08 017
3031 34,30
21337
243.76 34,97

The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows™.
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Notes to the Statement of Consolidated Financlal Results for the for the Quarter and Year ended March 31, 2022

1.The above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on April 30, 2022. These financial results have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. The Statutory Auditors
have conducted the audit of the Consolidated financial results of the Company for the quarter and year ended March 31,
2022, in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The statutory auditors have expressed an unmodified review opinion on these results.

2. Note on Discontinued operations

A. The Board of Directors and shareholders of GHCL Limited (‘Company’) at their respective meetings held on December 6,
2021 and January 21, 2022 (through Postal Baliot), approved the sale and transfer of the Company's Home Textiles
Business (comprising of weaving, processing and cutting and sewing of home textiles products) to Indo Count Industries
Limited ("ICIL") on a going concem basis under a slump sale arrangement Accordingly, a Business Transfer Agreement
('BTA') was executed on December 6, 2021 between the Company and ICIL (read with the Amendment agreement (‘ABTA')
dated March 30, 2022 entered into to record the amendment and substitution of certain provisions of the BTA). In addition,
Grace Home Fashions LLP (‘GHF’), a wholly owned subsidiary of the Company also entered into an Asset Transfer
Agreement (ATA) on December 6, 2021 for transfer of its identified assets (i.e., inventory and intellectual property) to Indo
Count Global Inc., USA (US subsidiary of ICIL), Indo Count Global Inc., USA together with “ICIL" known as “Purchaser” (read
with the Amendment agreement (‘AATA") dated March 30, 2022entered into to record the amendment and substitution of
certain provisions of the ATA).

B. The transfer of Home Textile Business and identified assets of GHF (*Divestment’) to the Purchaser was subject to the
satisfaction of conditions precedent as stipulated in the BTA, AA and ATA and receipt of applicable pemissions and
consents from concemed authorities. The Company and GHFsuccessfully completed the divestment on April 2, 2022 in
accordance with the terms of BTA and ATA for a consolidated consideration of Rs. 592.8 Crores (subject to validation of
customary closing date adjustment of working capital in terms of the BTA and ATA), in addition Company/GHF expects to

realise Rs. 15.5 crores on its own account. The Company has received Rs. 300 crores as advance from the said
consideration on March 30, 2022

C. In the Consolidated Financial Statements, Assets and liabilities of Home Textiles business and GHF covered by the BTA
and ATA have been disclosed as held for sale and disclosed separately in the Balance Sheet as at March 31, 2022 as
“Assets of discontinued operations classified as held for sale” and “Liabilities of discontinued operations classified as held for
sale” respectively. As mandated by Indian Accounting Standard (Ind AS) 105 Asset Held for Sale and Discontinued

Operations (“Ind AS 105"), assets and liabilities has not been reclassified or re-presented for prior period i.e. year ended
March 31, 2021

D. Further the net results of Home Textile Business and GHF has been disclosed separately as discontinued operation as
required by Ind AS 105. Consequently, the Company's Statement of Profit and Loss for the year ended March 31, 2022

presented pertains to its continuing operations only and for that purpose the Statement of Profit and Loss for the year ended
March 31, 2021 has been restated accordingly.

E. The closing date being subsequent to the balance sheet date, no gain/loss with respect to the Divestment have been
recognized in the Statement of Profit and Loss for the year ended March 31, 2022. The total assets and liabilities of the
Home Textile business and GHF are Rs 591.43Cr and Rs 82.49 Cr respectively as at March 31, 2022
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The fallowing information redaling to discontinued operations

N Particulara Quarter Endad Year Ended
S 31,03,2022 31,12.2021 1 31,03.2024 31.03.2022 31.03.2021

il Revenue from Operalions 243,85 18118 | 133.11 819.73 512.41
2 Other Income 16,95 3.80 | 523 30,77 19,57
& Total Expenses 250.59 171.61 | 136.76 780.13 511.58
4 Prafit before tax (1-2) 10622 13.37 1.58 7037 2039
5 Tax expenses oL (6.27) (3.45) 1.38 (21.97) (1.11)
B Net Prefit afier tax {3+4) 385 9.81 2,96 48,40 19.28

3, The Board of Directors of the Company at their meeting held on December 06, 2021 approved a Scheme of Arrangement
ufs 230-232 of the Companies Act 2013 consisting of demerger of Spinning disvision of GHCL Limited (Demerged
Company) into GHCL Texile Limited (Resulting Company),
Company has received the observation letter’approval from BSE,NSE on March 03,2022 and competition commission of
india on March 24,2022 The Company Is in process of filing the 1st motion pelition along with requisite documents with the

Ahmedabad jurisdiction of NCLT.

4. The Code on Social Security, 2020 (‘Code') relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However,
the date on which the Code will come into effect has hot been notified and the final rules/interpretation have not yet been
issued. The Company is in the process of assessing the impact of the code and will record the same, if any, in the period the

Code becomes effective.

5. Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the Board of
Directors of the Company have proposed a dividend of Rs 15,00 per equity share {including Rs 5.00 per equity share as a

spedal dividend) for the year ended March 31, 2022.

6. The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of fult

financial year ended March 31, 2022 and the unaudited published year to date figures upto December 31, 2021, being the
end ol the third quarter of the financial year which were subjected to limited review.The previous period figures have been

Re-grouped, wherever considered necessary.

7. The consolidated financial results include the financial results of the Company and its three subsidiaries "Grace Home
Fashions LLC", “Dan River Properties LLC" and "GHCL Textiles Limited".

8. The CEC and CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been placed before the Board of Directors.

9. In line with the requirements of Regulation 47{2) of the Listing Regulations, 2015, the results are available on the website
of BSE Limited (URL: www.bseindia.com/corporates), the

New Delhi \ \
Aprl 30, 2022 W “

Mational Stock Exchange of
www.nseindia.com/corporates) and on the company’s website (URL: htip:f/ighdl.co.infinvestors/performances-reports!).

India Limited (URL:

For and on behalf of Board of Directors of GHCL Limited
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R. & Jalan

naging Director

Raman Chopra

CFO & Executive Director (Finance)
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