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National Stock Exchange of India Limited BSE Limited 
"Exchange Plaza" 1st  Floor, New Trading Ring,  
Bandra - Kurla Complex, Rotunda Building ,P.J. Towers,  
Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai - 400 001 
NSE Code: GHCL BSE Code: 500171 
 
Dear Sir / Madam, 
 
Sub:  Outcome of 205th Board Meeting of the Company & Filing of unaudited quarterly 

results along with Limited Review Report for the quarter / period ended December 
31, 2023 

 
Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, 
if any, it is hereby informed that the Board of Directors in their just concluded meeting held on 
February 3, 2024, has inter alia approved the reviewed un-audited standalone and consolidated 
financial results of the Company for the quarter/period ended December 31, 2023, which is in 
compliance with Indian Accounting Standard (Ind-AS). Copy of the said quarterly financial 
results alongwith Limited Review Report issued by the auditors are enclosed herewith. 
 
Please note that the board meeting commenced at 11.30 a.m. and concluded at 1 p.m. 
 
Please note that copy of this communication shall also be available on the website of the 
company (www.ghcl.co.in), BSE Limited (www.bseindia.com) and National Stock Exchange of 
India Limited (www.nseindia.com). You are requested to kindly take note of the same and 
disseminate the information on your website. 
 
Thanking you  
 
Yours faithfully 
 
For GHCL Limited 
 
 
 
Bhuwneshwar Mishra  
Vice President - Sustainability & Company Secretary  
(Membership No.: FCS 5330) 
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S.R. Bnrueot & Co. LLP 67, lnstitutional Area
Sector 44, Gurugram' 122 OO3

Haryana, lndia

Tel: +91 124 681 6000

to Date Unaudited Standalone
the SEBI (Listing Obligations

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year
Financial Results of the Company Pursuant to Regulation 33 of
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
GHCL Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results of GHCL
Lirnited including GHCL Employee Stock Option Trust (the "Company") fbr the quafter ended
Decenrber 31,2023 and year to date trorn April 01.2023 to Decernber 3l 2023, (the "Staternent")

attached herewith. beirrg subnritted by the Company pursuant to the requirerrents of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirenrents) Regulations. 2015. as amended (the
"Listing Regulatiorrs").

Tlie Cornpany's Managernent is responsible fbr the preparation of the Staternent in accordance with
the recognition and rneasLlrement principles laid down in lndian Accounting Standard 34, (lnd AS
34) "lnterirn Financial Reporting" prescribed under Section 133 of the Clornpanies Act.20l3 as

amended. read with relcvaut rules issued thereunder and other accounting principles generally
accepted in India and in cornpliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statentent based on our review.

We conducted our review of the Statement in accordance with the Stanclarrj on Reviclv
fr'.ttgagelnettts (SRE) 2410, -'Review of Interirn Financial Infornration Perfbrnred by the
Independent Auditorof the Entity" issued by the Institute of Charteled Accountants of India. This
standard requires that we plan and pertbrrn the review to obtain ntoderate assurance as to whether
the Statement is free of ntaterial rnisstatenrent. A review of interirn flnarrcial information consists
of rnaking irrquiries, prirrarily of persons responsible for llnancial altd accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit corrducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would becorre aware of all significant rnatters tlrat rright be identif-ied in
an audit. Accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing lras conre to our attention that causes us to believe
that the accotnpanying Statenrent, prepared in accordance with the recognition and rneasurernent
principles laid down in the afbresaid lndian Accounting Standards ('lnd AS') specified under
Section 133 of the Cornpatries Act.20l3 as amended, read rvith relevant rules issued thereunder
and other accounting principles generally accepted irr India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, irrcluding the manrrer in which it is to
be disclosed, or that it contains any rnaterial rnisstatement.

Emphasis of Matters:

a) Restatement of unaudited standalone financial results

We draw attentiott to Note 3 to the unaudited standalone tlnancial results which describes tlre
impact of the restaterllents related to the non-recogrrition of deferrecl tax liabilities on revaluatior1
of land, buildings and cefiain propefty, plant and equiprnent arrd the reclassiflcation of anrount of
freight recovered from customers fiom "Other Expenses" to "Revenue fiorn Operations" during
the quarter ended Decernber 31,2022 and the period ended on that date.
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5.
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S.R. Bnrueot & Co. LLP
Chartered Accountants

(b) Demerger Accounting

We draw attention to note 2B to the unaudited standalone financial results. which irrdicates that
the dernerger has been accounted on the Appointed date i.e. April 01,2023 being the date of
filing of cefiified true copy of the National Company Law T'ribunal order along with the
sanctioned Scheme of Dernerger with the Registrar of Cornpanies, instead of accounting fbr the
demerger during tlre previous year ended March 31.2023 since. as per applicable Indian
Accounting Standards prescribed under Section 133 of the Act. the substantial conditions relating
to transfer of demerged undertaking were rnet during the aforesaid previous year.

Our conclusion is not modified in respect of the above matters.

6. The accompanying statement irrcludes unaudited interim f-inancial results and unaudited interim
financial infbrntation in respectof GHCL E,rnployee Stock Option T'rust. whose unaudited interim
financial results and other unaudited financial infonnatiorr ref'lect total revenues of Rs. 0.00 crore
and Rs. 0.82 crores, total net profit after tax of Rs. 0.00 crore and Rs. 0.68 crores. total
conlprehensive incotne of Rs.0.00 crore and Rs.0.68 crores tbrthe quafterended December 31,
2023 and the period ended on that date respectively.

These unaudited interitn flnancial results and other interint flnancial infbrrnation of the GHCL
Ernployee Stock Option Trust lrave not been reviewed by their auditor and have been approved and
furnished to us by the Managemerrt and our conclusion on the Statement. irr so fbr as it relates to
the affairs of the GHCL Ernployee Stock Option Trust, is based solely on such ulaudited i,terim
financial results and other flnancial infbrmation. According to the iiformatiol and explanations
given to us by the Managenrent, these unaudited interim t'inancial results and tlnancial information
are not rnaterial to the Cornpany.

Our conclusion is not rnodifled in respect of tlris lnatter.

For S.R. Batliboi & Co. LLp
Charlered Accountants
ICAI Firm registration number: 301 003E/E300005

per Sanjay Vij
Partner
Membership No.: 095I69

UD|N: >4oq5 | 6q BKFN Bll1351
Place:New Delhi
Date: February 03,2024



GHCL Limited (CIN : L2l1filGf1983PLCm6513)
Registered Office GHCL Houe, Opp, Pmjabi Hall, Neu Navrangpua Bus Stmd, Navrmgpua, Ahmedabad - 3E0 fl)9, Gujarat

Website: Phone 079- 254341fi), Fu:

Statement of Unaudited Stmdalone Financial Results for the Quarter md Nine Months ended December 3't,2O2g Rs. In Crore

S. No. Particulare

Quarter Ended Nine Months Ended Yeu Ended
31.\2.2023 30.09.2023 37.12.202,.

(Restated)
3't.72,2023 31.1:L2022

(Restated)
37.O32023

Unaudited Unaudited Audited

't Income frcm continuing operatiom
ja) Revenue from operatioro 797.33 805.42 "1,101.52 2,579.& 3,426.22 4,545.42
(b) Other income 15.60 11.13 5.60 38.98 15.58 38.63
Total Income E72.93 816.55 1,,107.22 2,558.62 3,M2.80 4584.(E

2 Experoes fron continuinq operatiorc:
a) Cost of materials commed /72.78 281.01 330.27 u2.93 995.96 7,287.91
b) Purchme oI stock-in-trade 27.15 40.41 39.30 201.18 264.00 323.09
c) Chmgs in inventories of finished goods, work-inarogrs md stmk-in-
trade 79.21, (4e 62) 0.38 (6e.4e) (66.sol (12.18)

d) Power, Iuel md water experue 173.09 769.19 208.57 532.27 648.06 854.62
e) Employee bmellq eIIEse 27.68 29.58 35.99 87.65 98.M 733.70
[) Depreciation md mortisation exprue 25.85 25.85 22.36 76.73 67.45 94.22
g) Fimecmts 6.23 7.05 9.74 27.M 28.46 38.67
) e:perees 727.93 121.70 120.26 w.61 353.59 482.85

!o!q! Expemes 679.92 625.77 765.87 2,065.32 2,389.06 3,195.88

3 Profit before tax ud Exceptional Iteru frcm continuins operations (1-2) 133.01 191.38 340.35 60L30 1,053.74 1,3{J7.t7
4 Exceptional Item qain (Refer Note no 2(A) & 2(B)) 279.8 55.38 55.38
5 Profit be(ore tu from continuing operations (3-4) 133.01 191.38 340.35 821.58 7,709.72 1,442.55
6 Tax experoes of continuing operatiom

(a) Curent tax 37.47 la.05 87.73 150.51 263.88 356.67
(b) le aqusbnent lor eilher years (0.581 (0.s8) (0.52',
(c) Defened tax (oedit)/chgg9 0.65 0.57 ).1,4 2.U7 4.74

fotal tu expenses 33.12 4E.62 E5.47 152.68 267.4 350.15
7 99.89 742.75 253.94 668.90 841.68 7,092.39
8 7.64 74.09 31..92
9 Tu (expme)/credit of discontinued operatiore 2.91 07.a (7.60)

10 )ss) from discontinued operatioro aJter ta (4. 56.71 24.32
11 99.49 142.76 249.20 658.90 E98.39 1,775.77

Other Coqrpreheroive lncome
(a) Remeauement gairo/(losses) on defined benefit plaro -;oii; 6a
reclassilied subsequently to profit & loss (7 07, (1.04 (3.21) (3.eol

(b) lncone tax dfect on above 0.27 0.27 0.81 0.98
(c) Re-memuemmt gairo/(losses) on i.restmmts in equityifiats classilied
ls WOCI - not to be rmlassilied subsequently to profit & loss 1.40 (0.e4 1.51 1..27 0.74 (0.21)

krcome tu elfect on above (0.14) 0.09 (0.15) (0.481

7?
)ther Conpreheroive Income net of tu - not to be iilassifiediGliil@
qprofit &lms 0.46 (1.58) 1.51 (1.28) 0.74 (3.61)

13
Total Comprehmive Income comprising profit after t;i;d 

"the.Comprehruive income (11+12) 100.35 141.08 250.n 657.62 E99.13 1,113.10
t4 Other Equiw ro[ler the audited balance sheet

3,838.2915 ace value of Rs.l.O/- ead 9572 95.59 95.59 95.72 95.59 95.5976 Eamgs per shile (iace value of Rs.10/- each) _ (restated) (Rs.) (\trot Amualbeci (Not Amualised)
id, oas[-conmumq oDeranom 10.50 15.01 26.57 70.3? 88.11 774.89

10.47 74.96 26.57 70.-12 88.11 ,,14.89
(o.44 5.94 2.56(qr 4ul operatroro (0.44\, 5.94 2.55

10.50 15.01 26.73 70.32 94.05 777.45
u, uuureo{onmmg & oHontrnuecl operahoro L0.47 74.96 26.73 70.72 94.05 117.45

W Wo4
S.R. Batllbol& Co. LLP, Gurugram

for ldentification L
/

Net Profit from continuing operatiom (F6)
Profit/floss) fron dirmtinued operatioro

I'rofit for the period/ year (7+701



Not6 to the Statement of Uneudited Stmdalone Finilcial Re6ults for the Quarter md Nine months ended Dtrember 31, 2023

1. The above maudited stmdalone limcial results were reviewed by the Audit Comiftee md approved by the Boud of Dirmton at their respative neetings held on February
03, 2024. These mudited stmdalone fimcial results have been prepred in accordmce with the Companies (Indim Accomting Stmdards) Ruls, 2015 (m mended) (lnd AS)
prescibed mder Section 133 of the Compmies Act, 2013 md other rmognised accouting praclices md policies to the extent applicable. The Stahrtory Auditore of the Compmy
have cmducted a limited review of th6e maudited stmdalone finmcial rsults o, the Company for the quarter md nine months mded December 31, 2023, in accordmce with
Regulation 33 of the SEBI (Listing Obligations md Disclosue Requirements) Regulations, 2015, as amended md expressed m rmodified review conclusion on these unaudited
results.

2 Dimontinued opuations
(A) Home Textile Buiness
Punumt to the Business Trarsfer Agreemmt dated Dmember 0Q 2021 md Ammdment to Buiness Trarufer Agreement dated March 30, 2022 with Indo Count Industries Limited
(IC[), the Conpany on Afril02, 2022 trarfened its Home Textile Bminess (comprising of weaving, prcessing, rtting and sewing oI home textiles products, hereinalter refened
re "HT Business") m a going comm on a slmp sale basis duing the quarter ended fune 30, 2022 after satisfmtion ofionditiom prrcedmt m stipulited in thme agreements at a
corsideration of Rs. 562.34 oores. ln additior; Grace Home Fashior LLP ('GIIF'), a wholly owned ertwhile subsidiary of the Compmy also trasfened its idmtified assets (i.e.,
inventory md intellrtual property) to Indo Comt Global Inc., USA (US subsidiary of ICIL) on April 0Z 2022 at a coroideration of n". Sf.Z Gores pursuant to fullillment of
conditioru precedent as per the Aset Trarufer Agreement (ATA) dated December 0( 2021 md Amendment agreemmt (AATA) dated Mach 30, 2022 for transfer of its identified
ilsets. Coreequmt to the above, the resultant profit oI Rs. 64.15 crores (net of cunent md delened tax impait of Rs. 4.11 crores on such sale of the HT Buiness was recognised
mder Exceptional ltem.

Further, duing the quarter ended September 3Q 202] GIIF decided to close its business operatioro md accordingly reestimated its dues & obligatioro including mout payable mtemimtion of its lecehold premises, expected realisation on inventory md balance recoverable from ostomer eL. tn ugtrt of tcs iroed by GHF towads a5[,ve re-estimation theCompmy reroscsed its balance rrovemble from GFIF md accordingly rmorded m exceptional lms of Rs.8.7 rore (nlt of tax Rs.2.95 aore) duing the quarter mded Septembtr
30,2022.

(B) SpimingDivision
The Board of Directors oI the Compmy at their meeting held on December 05, 2021 approved a Scheme of Anmgement rmder Section 230 - 82 of the Compmies Act 2013 of
denerger of Spinning Division of GHCL Limited ("Demerged Compmy"/"Company') into GHCL Textiles LinitJ ("Resulting Compmy,,) (,,the Scheme,,) and the said Scheme
wro approved by the Horfble National Compmy taw Tribunal, Ahmedabad (NCLT) vide its order dated February 08, i023.

As 1reI the Scheme, the amomtinghas been cmied out on the April 01, 2023 being the Appointed date md effective date i.e. the date on which the Company filed the Certified Truecony 
-oI 

the NCLT order along with the sanctioned scheme with the RoC. Howevea appmdix A of Ind AS 10 'Distribution of Non+ah Asets to owners, !rewibed udu Section
133 of the Compmies Act, 2013 read with the Compmies (hrdim Accounting stmduds) Rules, 2015, ro uended from time to time required the Company to accout for such
Scheme in the previous yer ended March 31, 2023 since the substantial conditiorc relating to trmfer oI the demerged. mdertaking *"r" 

^"t d*i.g th" pruious yea ended Marh
31, 2023' since the Certilied True Copy of the NCLT order along with the sanctioned scleme with the Roc was filJ on April 01, 2623, accormting ekect in respect oI the Scheme has
been given in these maudited stmdalm financial results during the quarter ended trme 3Q 2023 irctead of previom year ended March 37,20ir,, asthe approved scheme prevails
over the applicable lndim Accomting Standads.

The Company had accordingly, deb'ited the fair value of Demerged mdertaking i.e. fair value of net assets of spiming Dvision distributed to the shareholders of the company,mouting to Rs 1,597 28 cores to the retained emings in the statment of Chmges in Equity re dividend distribution. The differerce betwem the fat value md the carryinguomt oI net assets of Rs. 1,359.28 crores of Spiming Division as at April 01, 2023 wro recognised re gain on demerger of Spiming Division in the statement oI kofit md Loss trm Exceptional item mouting to Rs. 219.28 crores (net of trmaction cct md ircome ta m trmmtion cost) during the quater ended Jue 30, 2023. Further, upon the schemebecoming effective, the inv*tment made by the Compmy in Resulting Company was cmcelled.

As a coroideration for the Demerger, the resulting compmy isued its equity shaes to the shaeholders oI the Compmy as on the record date in a 1:1. swap mtio (i.e. one shae ofINR 2 each was issued by the Rmulting compmy for every one shae of INR i0 each held in the Compmy).

(c) The net rsults oI Home Textilm Buires md spiming Division rere dirlmed sepaately ro dirontinued olxration tr required by lndim Accouting Standild (Ind As) 105Asset Held for Sale md Discontinued operatiore md Schedute III to the Comrnnies Act, 2ota duing the previore yea. Coroequenuy, the compmy,s Statemmt of hofit md Irsfor the quarter md period ended December 31, 2023 md yea ended March 31, 2023 pertairo to its iontiruing opeiatiom only md for that purpce the res,Its for the quarter mdperiod mded Dmember 31, 2022 have been restated accordingly.

The following infomration relates to discontinued operatioro of Home Textiles Dvision md Spiming Dvision:

w- wo+

S. No. Particulm
Quarter Ended Period / Year Ended

3r.7L2022
IRestatedl

3't.7Lm22
{Reslated)

37.O3.2023

1

2 Other Irrome 230.@ 827.07 1,090.59

3
2.76 5.74 5.80

4
240.40 752.72 7,0u.47

5
(7.65) 74.09 37.92

6
2.91. (17.38', (7.60)

(4.74 56.71 24.32

S.R Batlibol& Co. Llf, Grugrcm

tortOenttncatton ,fr
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Notes to th€ Statement of Unrudited Standalone Finmcial Re6ult6 for the Quarter md Nine months ended Dmember 31, 2023
3. During the previous yer, the Compmy had restated its finmcial statements/results for the year mded Match 31, 2022 d:Uting the quarter ended March 31, 2OZ3 by

plmt md equipmmt md mlasification of the amounts of freight recovered from cwtomers to "Revenue from Operatiore" as agair6t presenting such mouts m a deduction fron
freight expenses mder the head "Other experses" based on re-evaluation oI the tem of anangement oI its contract with customers. Such resiatements led to adjustmmts in the
fimcial results oI quarter md period ended December 31, 2022 which ue prsented re comparative infomation in the Statemstt. The impacts of the above resiatemmts on the
Statement is as follows:

Particulm
(2uarter ended

37.72.2022
Period ended

31.1'2.2022

(a) Increase in defered tax liabilities
lncreroe in delened tn credit included mder "Tu experues from
:ontinuing operations"

1.40 4.20

Increme in defened ta credit included mder "Tu expenses from
liscontinued operatiors "

0.27 0.80

lncreme in defened tax credit included mder "exceptional item" 11.68
fotal '1,.67 1,6.68

lb) Impact of account of reclassification of freieht
hcrease in Revenue from Operatiore 50.52 160.09
hcrease in Freight md Fomadinq uder "Other Expmes', 50.5' 150.09
'c) Impact of such restatements on broic md diluted EpS
Restated Basic EPS 26.L3 94.05
fublished Basic EIIS 25.92 92.30
Restared Dilured ELS '26.13 94.05
Published Dluted EI5 25.93 92.35

4. The Compmy had entered into a Busines Traruler Agreement ("BTA") with Ajmera Cemmts Private Limited ("Seller") on February 15, 2023 for the acquisition of a$ets lGated
in the Jmgarh district of Gujmt for a coreideration of Rs. 27 oores. The said haroaction has been completed during the 1;6ent quarter.

5 The Code on Saial Security, t020 (Code') r€lating to employee benefits during employmmt md pmt-employmmt benefits rmeived presidmtial 6smt in September 2020. The
Code hm bem published in the Gzefte of India. However, the date on which the Code will come into effect hre not been notified md the final ruls/interpretation have not yet
been issued. The Compmy is in the proces of assessing the inpact of the code and will record the same, if anp in the period the Code becomes effective-

5' During the quater ended December31,2023,1,3[,2N equity shaes of Rs. 10 each ue isued md allotted mder the GHCL Employees Stock Option fthme - z)15 (',ESoS,').

T The Compmy olEmted two segments i.e. Inorgmic Chemicals md Textiles till March 31, 2023. Pusumt to the Scheme of Demerger (refer note 2(B) above), Compmy's Textiles
segment which ircluded spiming Division wro dimlosed ro Dixmtinuing operatiore. Accordingly, the compmy's continuing operatiorc pertain to one segrrmt i.e. 6orgmic
Chemicals.

the National stmk Exdrmge of India Limited (URL: w.nseindia.com/corporates) md on the company's website (URL: http://ghcl.co.in/imstors/perfonnances-reports/).

NryDelhi
February 03,2024

w'"'^"*rffffl
CFO & Executive Dirmtor (Firurne)

S.R. Batlibol& Co. LLP, Gurugram

lor ldenlificaUon

R. S. falm
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S.R. Bmueot&Co. LLp
Chartered Accountants

lndependent Auditor's Review Report on the Quarterly and
Results of the Company Pursuant to the Regulation 33 of
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
GHCL Limited

67, lnstitutional Area
Sector 44, Gurugram - 122 O03
Haryana, lndia

Tel: +91 124 681 6000

Year to Date Unaudited Consolidated Financial
the SEBI (Listing Obligations and Disclosure

l. We have reviewed the accompanying Statetnent of Unaudited Consolidated Financial Results of GHCL Lirnited
including GHCL Employee Stock Option Trust (the "Holding Cornpany") and its subsidiary (the Holding
Cornpany and its subsidiary together referred to as "the Group"), for the qrurt., ended December 31. 2023 and
year to date front April 0l' 2023 to December 31,2023 (the "statement") attached herewith, being sub6itted bythe Holding Company pursuant to the-requirements of Regulation 33 of the SEBI (t,isting O*bligations andDisclosure Requirenrents) Regulations,20 15, as arnended (thJ"Listing Regulations,').

2' The Holding Conrpany's Managetnent is responsible fbr the preparation of the Staterrent in accordance with therecognition and tneasurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) ..lnterim
Financial Reporting" prescribed under Section I33 of the conrpanies Rct, z0t3 as arnended, read with relevantrules issued thereunder and other accounting-principles generally accepted in lnJia and in compliance withRegulation 33 of the Listing Regulations. the siatement ha"s been approved by the Holding Company.s Board ofDirectors' our responsibility is to express a conclusion on the Staternent based on our review.

3' we conducted our review of the Statement in accordance with the Standarcl on Review Eniragclnents (slrE) 21 10."Review of Interirn Financial lnfbnnation n..rorr.Jiy ir,,. ino.p.raent Aucritorlof the Entity,. issued by theInstitute of chartered Accountants of India. rnis srana#;;;rj.", rhat we pran and perfbnn rhe review to ottainmoderate assurance as to whether the Staternent is free or ilJt..iat rnisstaiernent. Tr.ui.* of interim f.inancialinfo,nation cons,ists of rraking i'q,iri"r' primarily 
"f ;;;;;'..sponsible ror financial and accounting marters,and applying analytical and othlr t";;;; procedurei. a .eui.* i, substantiaily less in scope than an audit conductedtn accordance with Standards on Auditing, and c.onsequently does not enabre ,, to obtui, assurance that we wourd

becotne aware of all significant 
''lu..rihat rnight #il;#; in an audir. a..ora;rgty, we do not express an

audit opinion.

we also perforrned procedures in accordance with the Circular N^o. CTR/CFD rcMDu44/20r9 dated March2g,1?3-H1'$il;;;;ecurities;;; d;.h",se Board 
"r 

r,Ji. *o.r Regurarion ,:iri"ii,," Listing Regurarions. r,
4. The Staternent includes the results of the following entities:a) Dan River proper-ties LLC (Subsidiary)b) CHCL Employee Stock OpiiJn"i.rr, terpl"yee Welfare Trust)
5. Based on our review (:on.lr.ro.t ^-f, .-,-

attention ,nu,.urr-* 
conducted and procedures performed as stated in paragraph.j above, nothing has come to ourmeasurement-,,:Ll:il,!",ffilliiffiXfru,l*j:ijff , q..pui.a,in;;;;;;:" wirh recognirion and

iiiiit'-[;"rrtr::.fii;tx;;i:#:::ili::irltffititi:,::l,1r1l;i::ii;i',.. n.d,,;;;i;;;;
,1,,'"Tq 

;.";;,:X,T:iJ;i,X'ilj'l#^:ol-d s:re:;d,h;;;;il."1on ..q,i;"; ffi;;:.i:1yfm:::iilimisstatement ___"_.,.s *g ,rdr,er rn which ir is ro ue aisclose4..;;;;,;,.ontains 
any material

6. Emphasis of Matters:

(a) Restatement of unaudited consolidated financial results
We draw aftention

;:f:ruil*i*:*I:C*tj!:J,i,1x';T:.',:l:1',1T:l,iiffi[:'ii -su,,s which describes ,he impac, or,he
e 

^ 
p" n r'.r'I i o'.i. fr"' 

"t9 

u t Pm e n t an d I h e rec I a s
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S.R. Barusot &Co. LLP
Chartered Accountants

(b) Demerger Accounting

We draw attention to note 2B to the unaudited consolidated financial results, which indicates that the dernerger has

been accounted on the Appointed date i.e. April 01.2023 being the date of filing of certified true copy of the
National Company Law Tribunal order along with the sanctioned Scheme of Demerger with the Registrar of
Cornpanies, instead of accounting for the demerger during the previous year ended March 31.2023 since, as per
applicable Indian Accounting Standards prescribed under Section l3i of the Act, the substantial conditions relating
to transfer of demerged undertaking were met during the aforesaid previous year.

Our conclusion is not rnodified in respect of the above matters.

The accornpanying statement includes the unaudited interirn financial results and unaudited interint flnancial
infonnation" in respect of:

a) One subsidiary, whose unaudited interim financial results arrd other unaudited flnancial intbrrnation ref'lect
total revenues ofRs.0.12 crores and Rs.0.33 crores, total net profit aftertax ofRs.0.l I crores and Rs. Rs.
0.36 crores and total cornprehensive income of Rs. 0. I I crores and Rs. 0.36 crores for the quarter ended
December 31,2023 and for the period ended on that date respectively.

b) GHCL Employee Stock Option Trust, whose unaudited interirn financial results and other unaudited financial
infbrmation reflect total revenues of Rs. 0.00 crore and Rs. 0.82 crores, total net profit atter tax of Rs. 0.00
crore and Rs. 0.68 crores, total conrprehensive income of Rs. 0.00 crore and Rs. 0.68 crores for the quarter
ended Decernber 3 l, 2023 and lbr the period ended on that date respectively.

The unaudited interim financial results and other interirn flnancial infbrmation of the subsidiary and GHCL
Ernployee Stock Option Trust have not been reviewed by their auditor(s) and have been approved and furnished
to us by the Managernent and our conclusion on the Staternent, in so lar as it relates to the affairs of the subsidiary
and GHCL Ernployee Stock Option Trust, is based solely on such unaudited interirn financial results and other
financial infbrtnation. According to the infbnrration and explanations given to us by the Managernent, these
unaudited interim financial results and financial infonnation are not ntaterial to the Group. Our conclusion is not
modified in respect of the above lnatter.

For S.R. Batliboi & Co. LLP
Chartered Accountants
lCAl Firm registration number: 30 I 003E/E300005

per Sanjay Vij
Partner
Mernbership No.: 095 I 69

UDIN: 2+A q 5 161 B KFNI bl+oL|
Place: New Delhi
Date: February 03.2024
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Note6 to the Strtehent of Un.udited Consolidated fin.ocial Resulas fqthe Querter.trd Nine Months ended D(emb€r31, ZXl3
1. The above uaudited consolidated financial results were revi$ed by the Audit Comittee and approved by the Board of DiHtors of GHCL Limited ('HoldingCompmyt) at their
r6P€tive retin8s held on February 03, 2024. The unaudited coNolidaH finilcial r€sults have ben prepared in accordarce with lhe Compmis (lndian Accouting Standards)
Rules, 2(,15 (6 amended) (lnd As) pre$ribed under Setion 133 of the Compili6 Act, 2013 ild other rftognised accouting practice and lDlici6 to the extmt applicable. The
uaudited consolidated financial iesults include the uaudited finmcial rsults of the Holding Company and ib ore subsidiary, 'Dm River hoperties LLe. The Statutory AuditoE
of the Holding ComPany (together referred as 'Croup') have conducted a Limited Review of these uaudited cotuolidated finmcial ,esults oI the Croup for the quartei and nine
moths ended December 31, 2023, in accordmce t'ith Regulation 33 of the SEBI (Listing Obligations and Di(losw Requiremenb) Regulatiorc, 2011 as mended md erpresed m
umodified review conclusiol on the* Mauditcd rsults.

2. Discontinued opentions
(A) Ilome Tqtile Business
Pursuant to the Busines Transfer Agrement daH Dtrember 0t 2021 md Ameodment to Busine$ Transfer Agrement dated March 30, 2022 with lndo Cout Industri6 Limited
(ICIL), the Holding ComPmy on APril 02, 2022 transfetred its Home Textile B6ine$ (comprising of weaving, pr@essin& cutbng and sewing of home textil6 products, hereinafter
teferred as "HT Busin6s") as a going concern on a slump sale basis during the quarter ended rune 30,2022 after satisfaction ofconditiorc pr<&ent as stipulatedin tho* agremmb
at a coNiderauon of Rs. 562.34 oores. In addition, Grace Home Fdshions LLP ('GHF), a wholly owned erstwhile subsidiary of the Holding Conpmy also transfered its idenufied

Exceptional Itero.

(B) Spinning Divisiotr
The Board of DiGtors of the Holding company at their mftling held on D(ember 06, 2021 approved a Scheme of Arangement under Schon 230 - 232 of the Compmi6 Act 2013 of
dercrger of sPinning Division of GHCL Limited ("Demeryed Conrpany-/"Holding Conpany") into GHCL Texhls Limited (-Resulting Compmy',) (,,the $heme-) and the sid
St-heme was approved by the Hon'ble NaUonal Company Law Tribunal, Ahmedabad (NCLT) vide its order dated February 08, 2023.

As per the Schemq the accounting has been carried out on the Aprit 01, 2023 being the Appointed date and effctive date i.e. the date on which the Holdihg Compan), fiIed the
Certified True Copy of the NCLT order along with the sanctioned Scheme with the ROC. However, Appendix A of Ind AS l0'Distribution of Non-cash A*ts to omers, presribed
mder S€ction 133 of the Companies Act, 2013 read with the Companies (lndiar Accounting standards) Rules, 2011 as amended from tire to time Equired the Holding Compmy to

year ended March 31, 2023. Since the Certified True CoPy of the NCLT order along rvilh the sanctioned Schme u,i*r the ROC was filei on Aprit 01, 2108, accountmg effect in respect

(heme prevails oyer the applicdhle lldian Accounting Standards.

Scheme beoming effective, the investment made b)' the IlotJing Company in Resulting Company has ben .rncelled.

As a consideration for the Demerger, the resulting company issued its equity shats to the shareholdcrs o, the t{olding company as on the record date in a l:1 swap ratio (i.e. one
shale of INR 2 edch s'as issued by the Resulting company for every one share ol INR 10 each held in the Holding Com|any).

(C) The net results of Home Textiles Business and spinning Division were disclosd *parately as disconhnued operation as required by lndian Accounting shnddrd (lnd As) 10S

ended Dsember 31, 2(J22 hare been restaled accordirrgly.

The following information relates to discorltinuL'd oFerations of Homc Te\tiles Dilisior and Spiilring Division:

w P--o+
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31.72.2022
lReslat€dl

37.72.2022
(R€statedl

31.03.2023

1 Revenue rrom Operations
210.60 821.03 '1,090.59
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I
Notes to the Stafement of Unaudited Consolidated Finarcial Results for the Qu.rter rnd Nine Motrths Ended Decembe.3l, 2023
3. During the previous year, the Holding Company had r6tated its finmcial statements/results for the year ended March 31, 2022 during $e quarter ended tvlarch 31, 2023 by

and equiPrent and rdlassification of the amounts of freight rsovered from cGtomers to "Revffue from Operations" as against prMting such amounts as a deduction from freight

r6ultsofthequarterandlEriodendedD<ember3l,2022whicharepr6entedascomparahveinformationintheStatement. TheimpacLsoftheaboverBtatementsontheStatemst
is as follows:

'arlicula6 Qua(ter ender
71 17 7n7

Period ende(
31.12-202

r) Impact on acaount of defefiod tax:
ncreas in deferred tax credit included under iTax ex[sss fron
rontinuinp omratonsr

1.40 4.20

ncrea* in defered lax credit included under rTat exFEnsE fron
liscontinu€d omralion('

o.27 0.80

lcrease in deferred tax crcdit included under r'exceptional itcm" 1 1.58
lotal 7.67 16.6S

:b) Impa(t ofrc.ount of re(lssili.ation of freight recovered:

ncrease in Revenue frorn O 50.52 160.09
ncrerse in Freight ild FoMardinq unLIer "Other E 50 52

.150.09

J Impdct of such rt'stil.ment6 on hasic and dilulrd El,S
Basi. E15 26.3i 95 73

blished Basic EPS 92.30
iesbtei, Diluted Et5 16 95.7a
l\rblishcd Diluted lll'S 92.35

lGated in the.lunagarh diskict of Cuiarat for a .onsideration of Rs. 27 crores. The said transaction has ben compteted during the current quarter.

Code has been published in the Cazette of lndia. However, tlre date on whiclr the Code will come inlo effet has not ben notified and the final ruI6/interpretation have not yet ben
issucd. The Company i5 in the Proce$ of assessing the impdct of lhe code and rill rccord the same, iI an),, in thc periorl the Corle bsomes effEtive.
6. During the quaiter endcd Decembor 31, 2023, the Iloldrng Company has issued and allotted t,38,200 equity shares o[ Rs. 10 each mder GHCL Employe6 Stock Option Scheme -
2015 cEsos').
7. The Croup oPented two segnrents i.e. InorSanic Chcmicals and Te\tiles till M.rch 31,2023. Pursuant to the Scheme of Demerger (refe. note 2(B) above), Holding Compily,s

Chcrnicals.

Nr,w Delhi
February 03, 2024

S.R. Batlibol& Co. LLP, Gurugram
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of Board of Dir(tors of CHCL Limited
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